—_ - - —_——  — —

RORT GAGE FORM LD 160 Rev, 9.-82

-
L

b - ) - L= T = -

—_—

- — ———

COUNTY OF ___Shelby

- cerem - —— —a—

i

| ’| STATE OF ALABAMA
1
|

REAL ESTATE MORTGAGE
11th 4.0 or Jamuary 19_88 by undbetaeen |

Inc. . _k
{hereinaft of referred to as “Mortgagor™) and THE COLONIAL BANK OF ALABAMA, N.A., a national banking association, (hereinafter ro crred to l;

o “Muort;agee ). | ';

TEHS SMORTGAGY, made and entered into on this

m— e — —— —EEEE e —

i WHE REAS, Morigagor is justly indebied 1o Mortgagee in the principal sumof ___... . __ .

. ONE. HUNDRED TWENTY FIVE THOUSAND AND N0/100 B o

L TT125,000.00 "

1. Dollaes (S e 20 - ' ) as evidenced by note bearing even date herewilh and payable in acoordance with the ferms

of sawd nele; |

WHI REAS, Morigagor may hereaficr becomie further indebted to Mortgatf,u as may be cvidcnc:d:;y promissory note(s) or otherwie. and 1l s
the intent of the paries ﬁirﬂn that this morigage shall secure any and all indebiedness(es) of Mortgagor to Mortgagee, whether now existing of hercafter
nrising, due or to become due, absotute or contingent, liquidated or unliquidated. direct orindirect. an this mor1gage is to secure not only the indebiedness
evidenced by the note hereinabove specifically referred o, but any and ali other debts, obligations or Liabslities of Morigagor to Morigagee, now cusing
ur herealter arising, and any and all extensions of rencwals of same, or any pan thereol, whether evidenced by note.open acoount, endorsement. placanly,
pledpge or otherwise, [

NOW, THEREFORE, Mortgagor and all others execuling this mortgage, in consideration of the premises, and 1o secure the paymentof saidindchied.
new evidenced by note hereinabuve spesifically referred 1, and any snd all other indebtedneys(es) duc or 1o become duc as hereinabore generally
- referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby 5ram, bargs n. sell.
l alien, con~ey. transfer und mortgage unto Mortgagee. its successors and assigns, the following described real estate, together with butldings and inprose
i

ments thereon (hereinaler sometimes calted the “real estate” or the “mortgaged real estatc™). lying and being situated in the Countyol __ _

~Shelby . Susic of Alsbama, and more particularly described as [ollows, 10-wil;
Lot 25, Block 2, according to the Plat of Woodford, a subdivision

of Inverness, as recorded in Map Book 8, Page 51, in the Office
,i of the Judge of Probate Of Shelby County, Alabama.
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tgrethet with all awards received theough eminent domain, and payments upon any insuranee policaes covering the real esiale, and all rights prisalepes,
tenemeats. and appuitenances thereunto belonging or in ANy WisC ‘FW’.“'“‘“E to said rcal estate including casements and nghty-of-way apjurterant

U ghereto andd all gas, steam, electric and other heating, coobng and ighting apparatus, elevators, iceboxes, plumbing. stoves, doors and oifes Datures
anpertumng to the real estate and improvements located thereon. sl of which shall be deemed realty and conveyed by this moiigage |

3 TO HAVE ANTY 10 HOLD the real estate, and every part therenf. unto Morlgzagee. its successars and aulﬁns forevet. And M“"ﬁﬂl@*” o eANtS

© wgth Monigagee that it lawfully seized of the real estate in tec simple and has a sod right 1o sell and comey the same as aforesaid. thatthe real ot

' T ,.h cncambrances cxceplas herom sel oul and Morigagor watl warrant an forever Jelend the title Lo the real estate unio Mongaped. s v
deeta poe agaanat te law Ful o of 20l persens w homsoeser

[HIS MORTGAGE 1S MADE, however, subject 1o the following covenants, condilions. agreements, and provisions:

1 That Morigagor shall pay the said indehbtedness( s} securcd hcrcbf.and interest thereon when and as it (they) shall become due, whether i vourse
| o under any gondiion, covenant or agrecment herein contuned. together with any other indebiedness{es) which Mortgagor may owe I Moripagee,
i b further agreed that any statement, any noic oY obligation that is securcd by this mortgage shall be vonclusive evidenve of such 1 ,

2 {4} That Mortgager shall provide. mainiamn and dehver to Murtgagee policies of fire insurance {with exiended coverage). :t:'nn.!lr :!u:h ui'ri:{ !I r:lr .x::.;_r |
as Muetpagee may fTom ime to hime requike In Cempanics. foem. 1ypes. and amounts, and shall avagn. with tqdwmtnli a0 .h..lii'll"ﬁ L T_~_-rf r‘l S
- and debver 1 Mortgagee with morigagee clauses satnfuctory 1o Mortgagee all insuraace poliies of .mikmd Or IR an;_ amount now o crmﬁ o e :
C with o pect W the realestute, Not tater than the fira day fullew ing the expirstion date of any and ali such insurance policies apd Al any HT'-‘T_UP . 'I“W'-h"_
o Motpapee, Mortgapor shall furnish Mortgagee certificates of inwuranee sued by insurance r:nm;;l.nnm satsfactony 1o M“”S‘_F“i"‘l}‘* ”.-‘;-1 1.1.".' '. '
waoemand ype of insuranee reqjuired by Mortgapee hercunderis i ellect. All renewal polwies. st premaums pard. shall be debwered G0 M0tntee
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o Atldast thirty (30) dars before the expiration of the old policics. I any insurance, or any part thereof, shall expire. or be withdrawn. of become veid or
| un<afe by Mongapor' < breach of any eondnion thereof, or become void or unsafe by reason of the failuse or impairment of the capital ol any woonipany
by whaely the insurance may then be carried, or if for any reason whatever the insurance shall be unsansfactory 1o Mortgagee, Morigagor shall rrenure
. and dedwer 10 Morigaper new msurance on the premises, satisfaciory to Hnrt&aﬁ-:_ I Mnnﬁa or fails to procure and deliver such new nyrancc,
. Murigayee maﬁ. hut shall not be obligaied 10, procure same, and vpon demand, Monigagor shall reimburse Mornigagee all such costs capended winh
. l milcresd on such advance at the rate set forth in the note secured hereby, Mortgagor shall give immediate notice wn writing to Mortgagee of oy lins
I
|

—_

injurs or dumage affecting the morigaged real estate caused by any casualty or occurrence. Full pawer is hereby conferred on Mortgagee to «eule ind
vempromne claims under all policics and 1o demand, receive, and receipt for all monics beooming Fagabl: thereunder and to avgn abuontely all
ey oo any holder of the naie o7 10 the grantec of the real estate in the cvent of the foreclosure of this murl;:g: and security i%{n‘mrnt 1 other
teansfor of titde 1o the real estate in extinguishment of the indebledness{es) secured hereby. In the evenl of loss covered by any of the palicies ot v nrance
herem retenied 1o, cach individuoal snsurance company concerned is hereby authonzed and direcied 1o mukie payment for such loss directhv 100 - 41 o
| poagoy 1neiad of o the Monigagor and the Maorngagee jointly, and the insurance procceds. alier deducting 4 | costs of collection, incadiong « o st e
l atlorness’ fees, may he applied the Mnrlgagc: At ils oplion. cilther as a payment on account of the inde 1edness{es), secured hereby, whethior oot
: then due or payable, or 1oward the resioration. reconsiruction, repair, or alieration of the real esiate, gither 10 the portion thereaf by which o d by
i| win swslarhed o sny other portion thereof,

L = oy o ers

(b)) That wgether with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and inreress
are pasatile under the terms of the note secured hereby, Mongagor, if required by Mortgages, shall deposit with the Morigagee, in a non-interest hearing
J aceaunt, 4 sum equal L ope-twellth (1/12) of the yearly 1axes and asscssments which may be levied against the real estate and which may attar Froenity

over this morigage, and ground rents, if any, plus-one-twelfth {1712) of the yearly premiums for insurance that will become duc and pavahic 1o icnew
the ansurance on the real estate for coverape against loss by fire or such other hazard as may reasonably be required by the Murltf,a ce. The arm.urt of
such taxes, assessments, ground rents, and premidms when unknown, shall be estimaied by the Morigagee. If the smount of funds held shall criccd ar
[ any ume the amount de¢ned necessary by the Mongagee to prm'idt for the payment of 1axes, assessments, ound rents and insurance preroas 4
they Fall due. such excess shall be repad to Mortgagor or credited to Morigagor as Morigagee may determine. If the amount of the funds held »Facirost
be Sufficient at any time m(}:.nly laxcs, agscssments, pround rents, and insurance premiums as they fall due. Mnr‘l&‘pr shall pay 10 Mnrlfa CC iy LTi-unl
necessan (o make up the deficiency upon notice from Morigagee 10 Hm‘lpfor regutsting payment thereof. Upon payment in full of all sumy ~conred
by this mongage, hrurlg,ngrc shall prompitly refund to Meortgagor any funds held.
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(<} That Morigagor shall pay and discharge a the sam¢ become due all Laxes and assessments thal may accrue, be levied, or assessed upon the real
estate or any part thereol, which may be or become a lien prior w this mortgage or have priority in payment (o the indebledness(es) secured hetcby. or
upon Mortgagee's interest therein or upon this mortgage or the indebledness{es) or evidence of indebicdness(es) secured hereby, without regard 1o any
law herelofore of hereafigr enacted imposing payment of the whole or sny pari{es) thereof upon Mortgagee; upon the passage of any law :mpumr.%l the

ayment of the whole or any pan thereofl upon Morigagee or upon the rendering by an appellate court ufcnmptlm:drlnidlﬂmn that the undrrtaking
E}f Morigagor to pay such taxes is legally inoperstive, lictn the indebtedness(es) secured hercby without deduction 1, at the nﬂlﬂn of Morpapree,
hecome :mmediately due and payahF: notwithutanding anything contained in this mortgage or any law herctofore enacted. and Mortgapor shall rot
suffer or permit any such taxes on the said real eslate to become or remain delinquent or permit any part thereof or any interest therein 1e he sald for
any Liaes or aysessments; and further shall furnish annually 1o Mortgagee, prior 10 the dale when they become delinquent certificates or recerpty ol the |
praper offices showing full payment of all such taxes and assessments,

3. 1hat the real estate and the improvements thereon shall be kept in good condition and no wastc commitied or permitted thercon ;l

I
4. That no building or other improvement on the real estate shalt be structurally aliered, removed or demolished, without the Mortgaypcs™s prior |
wrilten consenlt, nor shall any fixture or chattel covered by this morigage and ada o lhtdpmptr use and enjoyment of the real estate be romoned at
any time withoul like cansent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covernent |
the Marigagee may, in addilion (o any other rightls or remedies, al any time thereafter, declare the whole of the indebtedness{es) secured herehyv mirae b
alely Juc and payable, ‘z

5. That Monigagor agrees that the indebiedness(es) hereby secured shall at once become due and Plzahlt and this morigage subject 1o loredlosure
as provided for herein, at the option of holder hereof, when and if any statcment of lien is filed under the stalutes of Alabama relating to the liens of
mechanivs and maternialmen. without regard w form and contents of such statement, and without regard to the existence or noncxisience of the dehl,
or any purt thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall cum[.;? with all statutes, ordinances, regulations and laws promulgated by any govermmental entity asserung jot:-Jiction
over the real estate and any and all legal requirements shall be fully complied with by Morigagor.
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7. That if Morigagor fails to insure the real estaie as hereinabove provided, or to pay all or any part of the 1axes or assessments Jevied, avrucd or &
assessed upon or sghinst the real esule or the indebtedness{es) secured hereby, or any intercst of Morigagee in cither, or fails 10 pay immediziels s1d |
discharpe sny and all liens, debis, and/or charges which might become liens superior to the lien of this mortgage, Morigagce may, at its OplLicn, Insi.fe i
\he rEHFH‘LIlE and/or pay suid Laxes, assessments, debis, liens and/or ciluﬁ:i_ and lng money which Mnrtﬁzlic: shall have so paid shall corttitule a
debt to Morigagee additional to the indebledness{es) secured hereby; shall be secured by this mortgage, shall bear the interest set culan the noe here- I}
inabone referred 10 from date paid or incurred; and, at the option of Morigagee, shall be immediatcly due and payable. l;

||
!

§. That Mortgagor sgrees that no dalay or failure:of Mortgagee to exercise any option to declare the maturity of any indebledness(es) secured by -
this morigage. I-hn?l.gc vaken ot decmed as a waiver of its right to exercise such option, or 10 declare such forfeiture, either asto any past or present default, |
and it1s P:n her agreed that no lerms or conditions contained in this mortgage can be waived, allered or changed except as evidenced in wniting. siymed
hg the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxcs or other liens, debts or charges by Mot uyee
sbhall not be taken orconsirued as a wlivfr ol its riphl 10 declare the matutity of the indebtedness(es) hereby secured by resson of the fatlure of Mortpapor
to procure such inturance or to pay such laxes, (debts, liens or charges. ﬁ

|

9. Thatif Mortgagee shall be made a to'any suit involving the title to the real estate and employs an atlorney to represent 1t therein, or 1! Aert-
FIEEE employs an aftorney to assist in setling or removing any <loud on the title to the real estaic hereby conveyed that purports to be supericr to the
icn of this mofgage in any respect, Mortgagor will pay 10 Mortgagee, when the same becomes duc, such atiorney’s fec as may be permitted by law und
us may be reasonable for such services, and if such fee i3 paid or incurred by Morigagee the same shall be secured by the lien ol this morigage i addinion
10 the indebtedness{es) secured herchy, and shall bear interest from the date il is paid or incusred a1 the rate set out in the note heremnabose refersed o
15 and shall be ml once due and payable.

10 That atl expenscs incurred by Morgagee, including attomey's fee, in compromising. adjusting or defending against licn claims or encumbian. es
sough! (o be fixed upon the resl estate hereby conveyed, whether such claims or encumbrances be valid or not, thall ca partof the indebietnensios) |
hereby secured.

11. That Morigagor agrees (o pay s reasonable attorney's lee as may be permitted by law to Mortgagee should the Mongagee employ an antetiey 10
collect sny indebtedness{es) secured by this morigage.

—_

12 That notwithstanding tha! the assignment of awards hereinabove referred (o shall be deemed to be self executing. Morigagor, alter the a’.owatice
of a erndemaation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the pivment
thereof, shall exccute, at Morigagee's request, and forthwith deliver 10 Morgagee, a valid assignment in recordable form, assigning all of <uih won.
demnaton claims, awards or damages 1o Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal <um o f this
mortgage and any advances made by Mortgapee as herein provided then remaining unpaid, with interest thereon at the rate specified herein. ur n the
note wlach 1his mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said niote oz < s
Morgage.

L L sy 1
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13, That if Mnng‘l&nr shall make default in the payment of any of the indebtedness(es) hcn:hr secured, or in the performance of any of th.r teims
or conditions hereol, Morigagee may proceed to collect the rent, income and profits from the real cstate, either with or without the appointe.catt a
rrucivet, any rents, Income and profis collected by Mortgagee prior to foreclosure of this morigage, less the cost of collecting the samce, inclicdone ony
real eslarc commuinsion of attorney’'s fee incurred, shall b-::rc;i‘:oﬂ'lml to advances with interest thereon, then to interest due on the principal indcbrodnese,

and the remainder, il any, to the principal debi(s) hereby secured.

14, That il is further agreed that if Mortgagor shall fail 1o pay, or cause to be paid, the whole or any pertion of the principal sum, or any :r 1.0 linent

f——— — A AT w— = =

of intcte-t thereon, or any other indcbtedness{es) the payment of which is hercby secured, a they or any of them mature, either by lapse of time . o 2thier- )

wive, in accnrdance with the agreemcnis and covenanis ficrein contained, or should default be made in the payment of any mechan:c’s hen, muteriomen’s

fren, invurance preminmy, laxes of assessmenls now, or which may hereaflter be, levied against, or which may become a lien on, the real esfate. . 0 ~htd ]
default he mltﬂ' in any of the covenanis, conditions and agreements herein conwined, then and in that event the whole of sa1d principel tuin with
. iI interest thereon, and all other indebiedness{es) secured h:r:b}r, shall, a1 the option af the then holder of said indebtedness{es), be and becomeinunearely

due and payable and the holder of the indebtedness{es) herehy secured shall have the right 10 enter upon and take possession of the real eote and
after, or withow, aking such possession of the same, sell the mortgaged resl estaie at public outery, in front of the courthouse doer of the court wborem
the real evtate s focated, to the highest bidder for cash, cither in person or by suctioncer, afier first giving notice of 1he ime, place. and terms ol h ~ale
by puhlication once & week for thice (1) succesmive weeks in some newspaper published in said county, and, upon the payment of the purchae vaones.
the Murigagee or any person mnducth said xale for it is authorized and empowered to execule to the purchaser at said sale a deed to the rea! o Lt w
purchased in the name and on behall of Morigagor, and the certificate of the holder of the mortgage indebicdness, appointing saiud auchoneer toanabe
such sale, shall be prima facie evidence of his authority in the real estaiwe, or the equity of redemption from this morigage may be foreclosed b~ - tan
, any ¢cou:t of competent jurisdiction as now provided by law in the case of past due mnngi:g,cs, the Mortgagce, or the then holder of the indebted e

T ——— - -
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; hereby secured, may bid at such salc and become the purchaser of the real estae il the highest bidder therefor. The proceeds of any such sdde 'l be
1T '! applicd fa) to the expenses incurred in making the sale snd in all prior efforts 1o effect collection of the indeblcdness(es) secured berehy, inoudnr o |
{0
.
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reaonable 3norney™s tec. or reasonable atlorneys’ fees, as permitted by law for such services as may he. or have been, necessary in any one or more nr‘i

the fureclosure of this mongage, «f the cullechon of said andehtedness{es). and of the pursuit of any elforts therewfore directed 1o that end, including,
but withuul limitation Ww. the defense of any proccedings instituted by the Mortgagor or anyone Lable for sawd indebledness(cy) or interested 10 the
moripaged real estate w prevent or delay, by any means, the cxercise of satd power of sale on the forculisure of this mortgage: (b) w the payment of
whatser sum o surms Muortgagee may have Fan_.l out or become liable 10 pay. in carrying cut the provisions of this morigage. together with titecest
theresn, (up e The paymend and salisfaction of sard indebtedness{es) and interest thereon specifically referred 10 hereinabave o the day of salc und any
ether ndeiedness{es) secured by this mortgage; and (d) the balance, if any, shall be pnimcr to Mnrtga r. or Mmpﬁor's SUCTESSONS OF a5 i Fro
any event, the purchuser under any forecksure sale, as provided herein, shall be under no obligation fo see e IE: proper application of the purchiase mioney

1S liatin the event of the enactment of any law by the Staie of Alabama, afier the date of this mortgage, deducting from the valuc of the reul
etate [or the purpme of 1axation any lien thereon, or impoung any IiahilitJ upon Morigagee, in respect of the indebtedness(cs) secured tervhy, or
chanping us any way the laws now in foree for the taxation of mortgages. or debis secured by maortgages, or the manner of eollection of any suuh TaxTy,
s B o attect this mosigape. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Martgagor fails to pay cuch
obligation or 15 prolibiied by law l}r;;m making such payment. the whole of the principal sum secured by this mortgage, together wath the inferentidue
thereon stall, ar the option of Merigagee, without notice 1o any party. become immediately duc and payable. S

. f : :
16 That should Mortgagor beer.me involveat of bankrupt. or should a receiver of Mortgagor's property be appointed; or sheuld Hnm-,.z?.u 1
tentivnally damage or aitempl 1o ren, sve &ny improvements upon said morigaged real estite; or should 1t E: discovered afier the execerion an-! Jolivery

1
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tf this instrument that there is @ defect in the tide to or a lien or encumbrance of any nature on the real estate prior W the lien hereofl; or incae nfan o

ercor or Jefect in the above described note or this instrument or in the execution or the acknowledgment thereof; or il & homesicad clavm beyet vp b the
real st ale or any parl thereof advierse (o this morigage and il the said Mortgagor shall fail for 1hirty { 30) days after demand by the Mortgagee. v uther
holder ot lolders of sad indebtednesy{es). 1o corfect such defects in the ttle or 1o remove any such fien or encumbrance or homestead ¢l ur o1,
torreel any ereos in said nate or this instrument of its execution; then. upon any such defautt, failure or contingency. the Mortgagee, or other bl Jer o
hodders ut s.nd indebtedness{es), or any part thereol, shall have the option or night, withoul notice or dcmanﬁ, W declare all of sod indehtednesstcy)

then remaming unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this merigage by the power ! wale

herin contiuned or by suil, as such Mortgagee, dr other holder ar holders of said indebtedness{es), may elect.

17 That no right, title or interesl in or 1o the mongaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mongaped
or encumbered by a lien al m; time prior to the payment in full of the indebtedness{es) secured hereby withoul first obtaming the prior wniilen (unsent
and approval of Mortgagee which consent and approval shall be within Morigagee’s sole discretion: that in the event of any violation of this prueiswon,
the entire uapaid balance of the indebiedness{es) secured hereby. ogether with all interest thereon, shall become due mdy yable immediately st the
option ul Mortgagee without nolice to Morigagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of exccution
o other process and ailure of Mortgagor to pay all monics to Mortgagee secured by this mortgage shall be an act of default entitling Morigagee to Tore:
close thiy maortgage in accordance with the terms hereof.

{8 That it is the intent of the Hnnglgnr and Mortgagee 1o secure any and all indebledness{es) of sawd Mu:!:gw 10 Mortgagee, now exisung or
herealter arising. due or o become due, abioluie or contingent, liquidated or unliquidaied, direct or indirect, & is MO ¢ 15 intended and ducs
secure, fot only the indebtedness hercinabove specifically referred to, but also any and all other debls, obligations and liabiliues of said Morizagor (o
witd Mortgagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof. at any time betore aclual
sstisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accuunt,
endursement, guaranty agreement, pledge agreement, or otherwise, that it is expressly agreed that any indebtedness at any time secured hereby may be
extendcd. rearranged or renewed, and that any part of the security herein described may be waived or relcased without in anywise allering, \an ing o
disunishing the force, effect or licn of this morigage; and this mortgage shall continuc as & first lien on all of the real estate and other property and
rights cos ceed hereby and not expressly relcased unt] all sums with inlerest and chazges hereby secured are fully paid; and Bo other security now ru!-.lm%
of hereafier taken 10 secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the executon o
this mortpage: and no sccurity sul;::cqu:nll taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner impair ot affect
the !'.r:cur[ﬂ}rl given by this morigage: and all security for the payment of said indebtedness(es) or any part thereof shall be t2ken, considered and he'd
a4 Cumulalive.

19 That Morgagor agrees for itsclf and any and all persons or concerns claiming by, through or under Mo , that if it or any one or murc of
them shall hold posseasion of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding povsension,
shall become and be vonsidered as lenants at will of the purchaser or purchasers at such foreclosure sale; and any such lenant railinglnr 1efusing tu
surrender possession upon demand shatt be guilty of forcible detainer and shall be lisble to such purchaser or purchasers for reasonable rental oo f the
real estate, and shall be subject o eviction and removal, forcible or othetwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thercof being hereby expressly waived.

20. That Mortgagar agrees to laithfully perform all the covenants of the lessor or landlord under present and future leascs affecting the mortpaged
real estale, and neither do nor neglect, nor permil to be done, anything which may diminish or impair their value, or the rents provided fur therein, or
the interest of the lessor or of the Mortgagee therein or thereunder. .

21. ‘I hat Mortgagor shall furnish to Mortgagee within .30 days . _ (_ ) days after the close of cach fiscal vear
of Morlpagor, such finuncial records as the holder of this mortgage may require including, but not hmited to, an annual statement of the operation of

the real c-tale which shall include annual statements itemizing the income and expenses, an stemized rent 7oll, together with £ complete [inanciud statement
of Mortpigor's assets and liabslitics and its profit and loss statement. Such statement shatl be prepared by certified public accountant accept.ible 1o,

Morigagce or at Morgagee's discretion be supparted by the affidavit of Mortgagor. Said informalion shall be given lo Mortgagee at no expense to
Marigapre.

21 That if the indebtednesa evidenced by the hote specifically referrad to hereinabove is being advanced by Morigagee to Morigagor under the terms
amd provisons and in accordance with & ioan ig,rement or construction loan agreement (“agrecment”™), the terms and provisions of said agrocment
arg¢ herehy incorparated by reflerence as part of this mu;tfzgc as if fully set out herein, and any default in the performance of the provisions theret,
oF any contiact 07 apreement between Morigagor and Mortgugee, shall consteitule a default hereunder enutling Mur&l%t o exercise the romedi=s
prosided herein, including the right 10 foreclose this morigage in accordance with the 1erms hereof; that each FUTUR

Mortgagre o Morgagor i being advanced in accordance with an agreement dated . _ . __ and 18 secured
by this horigage.

23 T'hat in the event this mortgage is second and suberdinate to any prior morigage(s) and in the cvent the Mortgagor should fail 1o make any
payments which become due on mig.I ptior mongage(s), or should default in any of the other Lerms, provisions and conditions of said prior muripagel(s)
oceut, then such delault under the prior mortgage(s} shall constitute an event of defauliunder the termsand provisions of this mortgage, and the Moripapee
herein musy. at its option, declare the enlire indebledness(es) secured by this mortgage immediately due and payable and if payment s not prompriy made,
then Jeulare this morigage in default and subject 10 foreclosure; provided that the Mortgagee herein may, at ils option, make, on behalf of Mortzagor.
any such payments which become due on said prior morigage(x). or incur any such expensc or obligations on behal uanﬂiagor. I connectivn with the
said prar mortgage(s). in order W prevent the fareclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
behalf ot said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of puvment
at the maximum degal rate of interest from time 1o time permitted by the laws of the State of Alabama, and shall be at once duc and payable. entiling
the Morigagee to all of the rights and remedies provided herein, including, at Morigagee's option. the right 1o foreclose this mortgage

24 1 hat provided always that if Mortgagor pays the indebiedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
fur any wmounl it may have expended pursuant to the authorization of this mortgage, including without limitation, sums speni n paymen! el taxes,
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AsarasRienls, insurince or other licns and interest thercon, and shall do and perform all other acts and things herein agreed 1o be done, this corscyanee

shalt be nult and voud, therwise il shall remain o Ml force and cffect.

25 Thatany promisc made by Mortgagor herein to pay money may be enforced by a swit atlaw. and the :«.cr;uritsv of this morigage shall not be waved
therehy nd as o such debis the Morigagor waives all rights of exempnion under the laws and Constitution of the Slate of Alabama and agrees o pay s
peenutie.d by law a reasonable attorney's fee for the collection thereol.

26 1 hat ne delay or failure of Murigagee (o exetcise any option herein given or reserved shall constitule a waiver of such option or estop Martpapee
fromn att-rwards eacrcising same or any other oplion at any time. and the payment, or contracting W pay. hy Mortgagee of anything Morigagor b heramn

apreed o pay shall not constitute a waiver ol defaull of Maosigagor in failing 1 make said payments and shall not «stop Mortgagee from furcdlong this
mutgapye on avcount of such Future of Mortgagor,

L
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mail, feiurn revepl n:qm:\.l::d, addressed as follows:

[ Murigagor Custom _Crafted Homes, Inc. ... _ .. . ..
5645 Haven Hill Road

"Birmingham, Alabama 352i0
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Te Murnigagee The Colonia! Bank of Alabama, N.A,

oo wheroser and whenever i s nrortpage 1t shall be rmllum:q.l or permitted that notice or demand be given or served by wnv pares s h '

— — e

e —




T s e

sox 442 aux 132

——— —— i — . TS W

- m ot r e m— ———
£l

|

28 That :inﬁulm_' o7 plural words used herein (o designaie the Mmﬁn r shall be consirued to refer to the maker of this morigage. and all vvenants
«nd agreements herdin wontained shall bind the successors and assigns of the Mortgagor, and every option. night angd privilege herein reserved or secured
te Martpagee shall inure to the beaehit of ils suecessors and assigns.

29 That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisien- herein

mm.ugu*idt:imlml'mcmbl: or invalid. All rights or remedies of Morigapee hereunder are cumulative and not aliernative, and are in addilien to thove
providod oy faw.

IN WITNLSS WHEREOF, the undersigned (has) (have) set (its) {his) (her) {(their) hand(s) and seal{s), on the day and yeuar finst abose wenten

W TNESSES: | CUSTOM CRAFTED HOMES, INC.

BY: 2. m

S: PRESIDENT
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STATE OF ALABAMA

; COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, bereby cenify that _ o

whose na me(s) {is) (arc) vigned Ihc'l'urcgmg conveyance and who {is} (ar¢) known to me, cknowledged before me on this day that, E_Emg nforeed
of the contents of the conveyance, (he) (she} (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of ., 19

Notary Public

S5TATE OF ALABAMA

—_ —Jeffergon— COUNTY

f, 1he undersigned, s Notary Public in and for said County, in said Statz, hereby certify that -
Gerald E. Mogley . _

whose name as Pregident of wmm_ums?_z% i signed 1o the forepuing
conveyance and who is known Lo me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oiticer
and with full suthorily, executed the same voluntarily for and as the act of said corporation.

S

£
Given under my hand and official seal this the 11ER_ doy o Jamuary g 8B4

Notary Public WY LOMM IRV 16 15
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This insirument prepated by: ___Eynt!}_ia GI‘EEEE e e e e s e

The Colonial Bank of Alabama, N.A,
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