ak
MORTGAGE

THIS MORTGAGE ismade this. .., .................... ‘C/day of...Decamber., .. ........ ... . ,
19.83., between the GrantorLovenzo, P. .Plyler & wife, Elizabeth H. Plyler & Lorenzo G. Plyler &
...vife, Coostance B. Plyler . (herein “Borrower”), and the Mortgagee, . .5t QUKTON , WHATLEY ,

. DAVIN &COMPAHY OF, ALABM, : IMC’ .......................... , & corporation organized_and existing
under the laws of, ., FLORIDA .. , Whose address is. . F. 0, Box 7365-4,
Birmingham, Alabama 35253 . i (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of . . ., Bighty-nine thousand three hun-
...dred and no/100 ($89,300.00) . .. . .. . Dollars, which indebtedness is evidenced by Borrower’s note
dated, . December ». 1983 | (hercin “Notc™), providing for monthly instaliments of principal and intcrest,
with the balance of the indebtedness, if not sooner paid, due and payable on. . January 1, 014 L.

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrowcer hercin contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herem
“Future Advances”), Borrower does hercby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . .. ... shelby. .. ........... . .........
.................... , state of Alabama:

Lot 32-A, according to Resurvey of Lots 5, 15, 16, 17, 27, 21, 2, 31 and 32
™ of Indian Hills, First Sector as recorded in Map Book 5, Page 104, in the
Probate Office of Shelby County, Alabama.

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase price of the
property described herein conveyed to mortgagors simultaneously herewith.

Reference is hereby made to the rider to the mortgage wh?)? is 1 orated herein

for all purposes and dated Pecan b 14 1953 1983@./ | LEF éz’_//ﬂ_

: [Street] (City]
j o AL 35124 L (herein “Property Address™)

[Slate and Zip Code)

To HAVE AND To HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, jents,
: royaltics, mineral, oil and gas rights and profits, water, water rights, and watcr stock, and all fixteres now or hercafter
: attached to the Property, all of which, including replaccments and additions thercto, shall be deemied to be and renunn
' a parl of the property covered by this Morigage; and all of the foregeing, together with said property (or the leaschold
¢otate if this Mortgage is on a leasehold) are herein referred to as the “Property™. |

-

sorrower covenanis that Borrower is lawlully seiscd of the estate hereby conveyed and has the right to mostpage,
grant and convey the Property, that the Property is unencumbered. and that Borrower will warrant and duofend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in o schedule of exceptions to coverage in any title msurance policy insuning Lender’s interest in the Property,
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Unikorst CovinaNtes, Borrower and Lender covenant and agrec s follows:

1. Pavnient of Principal and Interest. Borrower shall promptly pay when doe the principal of and interest on the
ndehtedness evidenced by the Note, prepayment and fate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly instuilments of prindipal amd interest sre pavable under the Note, until the Note is paid in full.,
Lsum fherein “Funds™) equad to one-twelfth of the vearly taves and assessments which may altain prierity over this
Mortgzage, and ground rents on the Property. if any. plus one-twelfth of yearly premivm installments for hazard insurance.
plus one-twelfth of yearly premium instatiments for mortgage inserance. 1f any, all as reasonably estimated initiatly and from
ime to time by Lender on the basis of assessments and bilis and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o Federal or
state agency Cincluding Uender if Lender is such an institation). Lender shall apply the Funds to pay said fases, assessinents,
sursnee premioms and ground rents. 1ender may not charge for so holding and applying the Funds, analyzing said uccount.
or veritying and compiling said assessments and bills, unless Tender pays Borrower interesl on the Funds and applicahle law
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of exceulion of this
Mortgage that interest on the Funds shall be paid to Boarrower, and unless such agreement is made or applicable law
requures such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earpings on the Funds. Tender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums securcd
by this Maortgage.

It the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, ussessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrowers optron, wither
promptiy repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they full due.
Borrower shall pay to Lender any amount necessary to make up the deficicney within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Propenty is sold or the Property is otherwise acquared by T.ender, [ ender
shalt apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Tender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay obl taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leaschald payments or ground rents, if any, in the manner
pravided under paragraph 2 hereof or. if not paid in such manner, by Boarrower making payment. when due, directly 1o the
payec thereof. Borrower shall promptly furnish to Lender afl notices of amounts due under this paragraph, and in the ¢vent
Horrower shall make payment directly. Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing (o the payment of the obligation secured by
such lien in a manner acceptable to Lender, ar shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof,

5. Hazard Insurance. Borrower shall keep the improvemients now cxisting or hercafter erccted on the Property insured
against loss hy fire, hazards included within the term “extended coverage”, and such other hazards as Lender may reguire
and in such amounts and for such periods as Iender may require; provided, that Tender shall not reguire that the anonnt of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasorably withheld. All premitums on insurance policics shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance catrier,

All insurance policies and renewals thereof shall be in form aceeptabic to Lender and shall include a standard muartgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. Tn the event of Joss.
Borrower shall give prompt notice to the insurance ¢arricr and Lender, T.ender may make proot of Joss if not muade promptiy
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Morteage 18
not thereby impaired. I such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the oxcess, if any. paid
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers to settle 2 claim for instrance benefits. Lender
15 authorized to collect and apply the insvrance proceeds at 1.ender’s option either to restoration or repair of the Properiy
or to the sums sccured by this Mortgage. -

Unless Lender and Borrower otherwise agree in writing, any such applicution of proceeds to principal shall aot extend
or postpone the due date of the monthly instaliments referred to tn paragraphs | and 2 hereof or change the amoont of
such installments. 1f under paragraph [8 hereof the Property is acquired by Tender. all right. title and interest of Borrower
in and 10 any insurance policies and in and 1o the proceeds thereof resulting from damage 10 the Properiy prior to the sale
or acyuisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior o such sube or
acqguisition, '

6. Preservation and Maintenance of Property: Leaseholds: Condominiums: Planoed Unit Developments. Horrowyer
shall keep the Property in good repair und shall not commit waste or permit impairment or deterioration of the Property
and shaldl comply with the provisions ol any lease i this Morigage i< on a leaschold. H his Mortgage is on a umit o2
vandommium or o planned unit desclopiment. Borrower <hudl perform all of Borrower's obligations under the declaration
or covenants creating or governing the condentiniunt or planped it development, the by-laws and regulations of the
condominmum or planned unit development, and comtituent documents, 11 a condominium or planned unil developmont
ridet s executed by Borcower and recorded ogether with this Mortgage, the covenants and agreements of such rider
shalt be meorporated into and shall amend and supplement the cosenants and agreements of this Mortgaee as af the rider
woere g part hereol.

7. Protection of Lender’s Secwrity, 11 Borrower 1ails 10 perform the covenants andd agreements contutned o this
Mortgage, or it any action or progeeding s commenced  which materrally allects lender’s interest in the Properiv,
mchiding. but not Timited 1o, eminent domain, insolvency . code enforcement. or arrangements o proceedings imvolving g
bankrupt or decedent. then |ender it Lemders option, upon notice to Borrower, may nuke such appearances, disbuese such
sumis ud take such action as 18 necessiry 1w protedt Leader’s imterest., including. but oor limited 1o, disbursenient of
reasotahle attorney’s fees and eniry vpon the Property 1o make repairs. [0 Lender reguired MOrkgage insurance s o
condion of making the toan sccured by this Mortgage, Borrower shall pay the premsicns regured to nuintan such
insutince 0 clfect unii! such time as the requirement for sech insurance terminates in aceordance with Borroswers and
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Fender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premuems an the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Tender purstant to this paragraph 7. with interest thereon.: shall hocome ndditiennt
indcbtedness of Borrower secured by this Mortgage  Unless Borrower and Tender agree to other terms of pavment. - och
amaimnts shall be pavable upan notice from Tender 10 Borrow cr requesting pavment thereof, and shall bear interest fropy the
date of disbursement at the rate payable from time to time on owtstanding principal under the Note unless pavment of
interest at such rare would be contrary to apphicable aw, in which event such amounis shall bear interest at the hichicst rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take
any action hercunder.

B. TInspection. lender may make or cause to be made rensonahble entrics upen and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonahle canse therefor related to 1 ender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with Any
candemnation or other taking of the Property. or part thereof. or for comveyance i lieu of condemnation. are hereby ssiened
and shall be paid to Lender.

In the event of a total taking of (he Property. the procecds shall he applied to the sums secured by 1his Muorteaoe.
with the excess, if any. paid to Borrower, In the event of a partial taking of the Property. unless Borrower and T oender
atherwise agree in writing, there shall be applicd 1o the sums secored by this Morteage such proportion of the proceeds
as v equal to that praportion which the amount of the sirmis secured by this Mortgage immediately prier 1o the da'c of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the hatance of 1he proceeds
Pad 1o Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnar offers to make
an award or settle o claim for dantages. Borrower fails to respond to Tender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and «pply the proceeds. at Tender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Tender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 kereof or change the amount of
sich installments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any muanner,
the liability of the original Borrower and Borrewes's successors ininterest. Tender shall not he required ta commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sumis
secured by this Mortgape by rcason of any demiand made by the original Borrower and Borrower's successors in infered.

1. Forbearance by Lender Not 2 Waiver. Any forhearance by Lender in exercising any right or remedv hercunder, or
otherwise afforded by applicable Jaw. shall not be a waiver of ar preclude the cxercise of any such right or remedy
The procurement of insurance or the paymeni of taxes or other liens or charpes by Tender shail not be a waiver of T ender's
right to accelerate the maturity of the indebiedness <ecured hy this Mortgape.

2. Remedies Camnlative. Al remedics provided in this Mortgage are distinct and cumulative ta anv other ripht or
remedy under this Mortgage or afforded by Taw or cquity, and may he exercised concurrently, idependently or successivels.

13, Successors and Assigns Bound: Joint and Several Liahility; Captions, The covenants and arrcements heremn
contained shall bind. und the rights hercunder shall inure to. the respective suceessers and assigns of Lender and Barrawer.,
subject to the provisions of paragraph 17 hercof. All cavenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof,

14. Notice. Except for any notice required under aprplicable law to be given in another manner, fa) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certificd mail addressed to Borrower
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein. and
(b} any notice to Lender shall he given by certificd mail. return receipt requested. 1o Tender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hercin, Any notice provided for in 1his
Martgage shall be deemed 1o have been given to Borrower or 1 ender when given in the manner designated herein.

15. Uniform AMortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations bv jurisdiction to constitute a uniform SCCUTIkY instrument covering
real property. This Mortgage shall he poverned by the law of the jurisdiction in which the Property is located. In {he
event thiat any provision or clause of this Mortgage or the Note conflicts with applicable Taw. such conflicr shall not atfo:
ather provisions of this Mortgage or the Note which can be grven effect without the conflicting provision, and (o 1his
end the provisions of the Mortgage and the Note are declared to be severable

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morteage at the time
of execution or after recordation herecof.

i17. Transfer of the Property: Assumption. I alf or any part of the Property or an interest therein is sold or transferced
by Borrower without Lender’s prior written conscnl. excluding (a) the creation of a lien or encumbrance subardinate to
this Mortgage. (b} the creation of a purchase money securityv interest for houschold apphances. (e} a transfer by device,
descent or by operation of law upen the death of a joint tenant or () the grunt of any leaschold interest of three YCOrs o less
not contsining an option to purchase, Lender may. at Lendet’s option. declare all the sums secured by this Mortgaee 10 he
immcdiately due and payable. I.ender shall have waived such option (0 aceelerate if. prior to the sale or transfer, T onder
and the person 10 whom the Properly is to be sold or transferred reach apreement in writing that the credit of such SIRPuNATE
15 satislactory to Lender and that the interest payable on the sums secured by this Mortgage shali be at such rate us Lender
shull request. If T.ender has waived the option 10 accelerate provided in this paragraph 17, and If Borrower's successor i
mterest has executed a written assumplion agreement accepted in writing by Lender. Tender shall release Borrower from il
obhigations under this Mortgage and the Note,

IT T ender exercises soch option to accelerate. Lendar “hitllh mail Borrower notice of aveeleration in acoordinee s
paragrapli 14 hereof. Such notice shall provide a perwod of not less thap 30 tavs from the date the notice is mailed witl o
which Borrower may pay the sums declared due. 17 Borrower fuils to pay such sums prior to the expiriation of such el
I ender ry. without further notice or demand on Borrower. mvoke any remedies pernntted by paragraph 18 hoereof,

Nox U~trory CovienaNnts. Borrower and Lender turther covenant sind aeree as follows:

I8, Acceleration; Remedies. Fxcept as provided in parmreaph 17 hercof, upon Borrower's hreach of any coscmant oi
agreement of Borrower in this Mortgage, incloding the covenants o pay when due any sums secured by this Mortgare,
Lender prioe to acceleration shall mail notice to Bortower as provided in paragraph (3 hereof specifying: (1) the breach:
(2) e wetion required to cure such bresch: {3) a date, not less than 30 days from the date the notice s niailed o Barrower,
by whichi such hreach must be cured: and (4) that failure 1o cure sueh bresell on or hefore the date specified in the
notice may cesolt in acceleration of the sming secttred by this Morigage and side of 1he Property. The notice shall firiher
inform Barrower of the ripht to reinstate after acceleration and the right (o bring a court action to assert the nos-exictence
of a defanlt or any other defemve of Borrower to accelerafion wmnd sale. If the breach is oot cured on or before the dite
spevidied in the notice, Eender st Lender's option nuny dechire all of the semms seenyed by this Maortgage (o be immcedintels
duc and payihle without further demand may invoeke the power of sale and any other remedies perntitied by applivatie
law. Lender shall he entitled to collect all reasonable costs and expenses incurred in pursiing the remedies provided in this
paragraph 18, including, but not limited (o, reasonuble alorney’s fees,

H Lender invokes the power of sale, Leader shall mail a copy uf a nntice of sale to Borrower in (he manner pros ided
tn paragraph 14 hereof, ender ahak publish the notice of sale once a week for three conseciive weeks in some new Cpiipes



published in... Shelby .. . . ... .. .. Conmy,. Atabama, and thercupon shall sell the Property to the highest
bikder at publie auction at the fruont door of the County Courthouse of said County. Lendcr shall deliver to the purchaser
Lende's deed conveying the Property so sold. [ender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be apptied in the following order: (a) to all reasonable costs
aril eapenses of the sale, including, but not limited (o, reasonable attorney’s fees und costs of title evidence; (h) to all sums
secured by this Mortgage; und (c) the excess, if any, 1o the person or persons legally entitied thereto,

19. Borrower's Right to Reinstate. Nuotwithsianding Lender’s acceleration of the sums secured by this Mortpage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any tme
prior 1o the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Martgage or {ib} entry of a judgment enforcing this Mortgage if; (a) Borrower pays Lender all sems which would be then
due under this Mortgage, the Note and notes securing Future Advances. if any. had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Morigage: () Borrower pays all
reasonable expenses incurred by Lender in ¢nforcing the covenants and agreements of Borrower contained in this Mortgage
and i enforcing Lender’s remedies as provided in paragraph I8 hereof, including. but not limited to, reasonable aliorney’s
fees: and (@) Borrower takes such action as Lender may reasonably require 10 assurc that the lien of this Mortgape. [ ender’s
interest tn the Property and Borrower's obligation to puy the sums secured by this Morigage shall comtinue uvnmimpaired.
Upon such payment and cure by Borrewer, this Mortgage and the obligitions secured thereby shall remain in full force and
effect us if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Leader in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereol or abandonment of the Properiy. have the right to collect and rerain such rents as they become due and payablc.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicsatly appeinted receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's feces,
premiitms on feceiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Morigage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior 10 release of this Mortpage, may
make Fuiure Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when

A evidenced by promissory notes stating that said notes are secured hereby.
O 22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
2 Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay alf costs of recordation, if any.
o 23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
o Property and relinquishes all right of dower and curtesy in the Property.
—
g IN WITNESS WHEREOF, Borrower has executed this Mortga
-y :i .
§ Signed, sealed and delivered LORENZOQ P( LYLER

in the pPICSENce of: %M / ,@-—//
ELIZABETH H. PLYLER

e e r e Cerr ettt *+ CONSTANCE "B PINTER A5, -C
=—BOrrower

STATE OF ALABAMA,. ... ...... Jefferson. ..................... County ss:

Onthis.......... /_%day of. . December..., 19.83.,7,. the undersigned ... .. .. ... .. i _
a Notary Public in and for said county and in said state, hereby certify that Lorenzo P. Plyler & wife El izabeth H.
Plylet and Lorenzo G. Plyler and wife, Constance By FI¥lery .. . .. signed to the
foregoing conveyance, and who. . .are........ known to me, acknowledged before me that, being informed of the
contents of the conveyance, ¢ .he y. executed the same voluntarily and as. .. theix .....act on the day the same
bears date. ,

Given under my hand and sea! of office thisthe. ......... /ffzay of........ DecembeX. ......... , 19 .83,

My Commission expires: ;/;25/3'%

0

Notary Public

This instrument was prepared by. . James R, Moncus, . Jr.,. Attorpey ... ... e

[(Space Below This Line Reserved For Lender and Recarder)
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ADJUSTABLE RATE RIDER

Flotevest 1ate Forpaes

FIIIS ADJUSTABLE RATE RIDER s nude tns /7{ dav of L Decemberx. L 1a 83
and s incorporated into and studl be deenred 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “Securny Instnament™y of the same date given by he mndersgned (the “Borrower™) to secure Horrower's
Adjustable Rate Note to Stockton, Whatley, Davin & Company of Alabama, Inc.

...... o e e TEender™ ) of the same date (the “*Note™) and convering the
property descrrbed 1n the Sceanty Tnstrument and lovated b

........ o184 Trail Ridge Dr., Pelham, Al. 35124
[Proferty Address

The Note contains provisions allowing for changes in the interest rate every yeor
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
Rarrower's monthly pevments will e lower,

ADDITION AL CovENNTs In addition e the covenants cnd agreemuents made tn the Security Instriment.
Rorrower and Eender further covenant and agree as follows,

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prosdes for an inmalinerest rate of . 10,5045 . Section 4 of the Note provides for changes in (he imterest
rate and the monthly peeyments, as foflows:
" INTEREST RATE AND MONTHLY PAYMENT CUTANGES

(A) Change Dates cre EhP AGP

Theinterest rate Twill pay ovay change on the first day of _January ('"‘JP 19..83 ... andon rthai diav
every | 2th month thereafter. Euch dute on which my interest rate coulkd change is called a “"Change Date.™

(I3 The index

Begimmng with the first Chinge Date, my interest rate will be based on an Index. The “Index” is the weekly average
vield on United Siates Treasury securtties adjusted 1o a constant maturiy of | vear, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

It the Index w no Jonger avalable, the Note Holder will choose a new index which is based epon comparahle
informatron. The Nete Holder will give me notice of this clivice. '

The Initial Index value of this Note is30.01. ™.

(() Calecnlation of Changes -

Before cach Change Date, the Note Holder will caleulate my new iaterest rate by adding ..2.5...... percentage points
(.2.5 ... Ze) to the Current Index. The Note Holder will then round the result of this addition 10 the neares onc-eighth
of one percentage point (0. [25%). Subject to the limits stated in Section (D ibelow, this rounded amount will be my new
interest rate until the pext Change Dale. '

The Note Holder will then deternine the amount of 1he monthly payment that would be sufficient to repay the
unpaid principal balance of my foan T am expecied to owe on the Change Date in full on the maturity date at miv new
interest rate in substantially equal pas sients. The result of this caleulation will be the new amount of my monthly payment,

(I Limit on Interest Rate Changes

The rate of interest I am required to pay shall not be increased or decreased on the first Change Duite
by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. The rate of interest 1 am required to pay shall never be increased or decreased on any subse-
quent single Change Date by more than one percentage point (1.0%) from the rate of interest ] have been

Ty

paying for the preceding twelve months, My interest rate also shall never be greater than 15.. .. ™

(E) Effective Nate of Chanpes |

My new inferest rate will become effectine on cach Change Date. I will pay the amount of my new monthly [y ricnf
beginming on the first monthh payment date after the Change Date unid the amount of my monthly payment chunpes
dgaln,

(FY Notice of Chanpes

The Note Holder wall mait or deliver 1o me a notice ofany changesin the amount ol my monthly payment before the
cffective date of any change The notice will include information requircd by law (o be given me and also 1he tith: and
telephone number of o persan who walf answer and gquestion A may have regarding the nonee.”

B." CHARGES: ILIENS

Lintform Covenant 3 of the Scourity Instrument s anmended 1o read s foliow

4. Charges; Licns. Horroseer shudl pary all Riaes, assessments, and other targes, hoes and imposttions atyrihatuble ro the
Praperty wlich inas attion a priocdy over tHis Securiny bistroment. and leasehobd pavments or grognd rengs, iFany i the
manner provided under pacacraph 2 hereol an ol not pand ol manmer, by Borrower makig pavment, when due.
dircctly to the poyee thereal” Barrower shil promprly Tormoshoto U ender oIl nooces of amounts due under this Paraeid gl
and s the evenn Berrower shall make pasment dicecthy . Bodroner shtl premptly Termslo o Lesder recerpis evidens e

!L'L!_

~tch oy s Boroner ~shall ;*.rulnmf} 1“&:."!;”'}:4; aris Teer s frcdr s PProceis e s 5L‘L'llril}' Imlrumcm, e
that Borower shotl aor heseoqrned focdiscluarge any sac i ien o by as Borrower (ad shall agree in weitne 1o the
pavieit of the oblicarion secired by such Benom g manset aevepiable 100 ender ibd shall i pound fatth contest sl ben
bo o dedend o cotorconent of sach Demmn, Bepad pros cedies wiod s ot oo ol T eader eperate 1o presen the
citorcersens ob the oo watearure o the Properes o aos part thensnt or oo shodl secnre Trom the older of soch o
At reeinien iy 1N LY I DI IR TN a'lll.h'l Hilh”l'lflir.lilil;_' ={ry I hl"l Eor TN TR N Y IHMIIHIHL‘IIl
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. NOTICHE
Uhntornn Covernrg ol the securmy Tostrwrest soanended to read as Tellow s

14, Norice. Fauopt tor any notice requerad anaer apphicable Liw ta be given in another manner, {a) any nohce o
Rorrower pronided for o this Securiey Insirument shall be given by delivening it or by matling it by hrst class munl
addressed to Borrower at the Troperey Address os atsuch ottier address as Borrower may designate by notice to Lender as
provided hererny, and (0 any nenee to Lender shall be given by st cliss mint to Lender’s address stated herem or to sach
ather address as Lender may desigaate by notice 1o Borrower as prosded herern. Any notice provided for in this Securrty
Enstriment shall be decned to have been 2iven to Borrower or Lender when gooen in the manner designated herein.

. UNIFORM SECURITY INSTRUMENT: GOVERNING 1LAW; SEVERABILITY
Unitorm Covenant 15 ol the Seeurmy Tustroment ssamended to read as lollows:

15. Uniform Security Instrument; Governing Law: Severability.  Thos form of Security Instrument cornbincs yriiorm
convenants for natiomd use and pon-aniform covenants with limited sariations by jurisdiction to constitute a uniform
security strament covering real property, This Securty Instrument shalt be governed by federal Jaw and the law of the
junsdiction ntos pich the Properiy is focated, In the event that any provisien or ¢lause of this Security Insirument or the
Note conllicts with applicable law, such conflier shali not afteet other provisions of this Security Instrument or the NOte
which can be given effeet without the conflicting provision. and to this cnd 1he provisions of this Security Instrument and
the Note are declared 1o be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cosenant 17 of the Security Tastrument s amended 1o read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. It ail or any part of the Property or an interest thereia
s sold or transferred for if 1 beneficial interest in Borrower is sald or transterred and Borrower is not a natural person)
without Lender’s prior written consent. Lender may. at Lender’s option, declare atl the sums secured by this Secuniy
Instrument o ix nnmediatels Jue and payable. Howeser. this option shall not be exercised by Lender if exercise 1s
prohibited by Federal Jaw as of the date of this Secunty bstrument,

If Lender exercises such option to acceterate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 13 hereot. Such notice shalt provide a perisd of not less than 30 days from the date the notice is mailed within
which Horrower man pay the sums declared due. IF Borrower fatls 1o pay such sums prior to the expiration of such period.
Lender mav. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 138 hereol.
Sotwaithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrument
unless [ ender has released Borrower in writing.

F. COVENANT DELETED

Non-Uimiform Covenant 21 of the Security Instrument ¢ Future Advances™ 1s deleted.

G. LOAN CHARGES

{f the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted se that the interest or other toun charges collected or to be collected n connection with the loan excecd
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit: 2and (2) any sumy already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund ty reducing the principal owed under the Note or by making @ direct
payment to Borrower. {f a refund reduces principal. the reduction will be treated as a partial prepayment under the Note,

H. LEGISLATION

{f. after the date hereof, enactiment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rare Rider (other than this paragraph H) unenforceable according (o
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided In the Secunty Instrument
and this Adjustsble Rate Rider. or of diminishing the salue of Lender's sccurity, then Lender, at Lender's Option, may
declare alt sums secured by the Securiny instrument 10 be immediately due and payable.

I~ WITNESS Wik e - RBorrower has eaccutad this Adjustable Rate Rader.

L j;gbz? .
zn“%:jgz o N (Seul)

if%ﬁﬁﬁ%qéﬁggéégﬁﬁflm,.”mmw

Borrower

oo [."';IL';!”
Horrower
g T OR G. P LER O ec A
. ..: |,. -I|._ ;.‘.—1 wi b ! - ] o |
1 t ] '" '?P - QMQ_ : “LFB-WIIGE’_ {Sign Origmal Oniv]
o S CONSTANCE B. PLYLER §
58 21 M 955
=58 1983 DEC ‘
o fa TBX /133295
s N Ay ,
E"I{_— 7t s OV T -_‘“:"*""-ﬁ' Q s 9 00
o T Lz oF TR{RL 1. 60
¥ e < :jd.-t...ﬂj _
L& = (O T q S
nOOZ } )
-3
=
S 8a&



