S

" This instrument was prepared by

(Name) __ COURINEY H. MASON, JR., P.A. j#uan Fnnd Tills Fervices Co.,.Frc.

218 15T WORTH & P . O, G0N 10401 & FHONE {208 32B-ROIO0
BiMMINGHAM, ALAPAMA 33201

L
(Address) ALABASTER, ALABMMA 35007 EnES FOR
Mississipni Valley Tithe Jusurawce Company
MORTGAGE—
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

CAROLINE M. RAUGHLEY, A MARRIED WCOMAN

{hereinafter called “Mortgagors”, whether one or more} are justly indebted, to
J & S DEVELOPMENT CCMPANY, INC.

{heroinafter called “Mortgagee”, whether one or more), in the sum
Dollars

THIRTY-NINE THOUSAND SEVEN HUNDRED TWENTY-FIVE AND NO/100TH -
), svidenced by PROMISSORY NOTE OF EVEN DATE.

el g — —

of
($39,725.00

And Whareas, Mortgagors agreed, In incuzring said indebtodness, that this morigage should be given to sacure the
prompt paymant thereof. . _
NOW THEREFORE, in consideration of the premises, sald Morigagors,
CARCLINE M. RAUGHLEY, A MARRIED WOMAN

and all others exscuting this mortgage, do hereby grant, bargsin, sell and convey unto the Mortgagee the following describad
roal egtates, situated in SHELBY County, State of Alabama, to.wit:
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SEE ATTACHED EXHIBIT "A™

Said property is warranted free from all incumbrances and against any adverse claima, except as atated above,
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.

To Have And To Hold the above granted property unto the sald Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said lndebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upen said premises, and rhould defauit be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any pl;[n!:la to said Mortgagee,
as Morigagee's interest may appear, and to promptly deliver said pelicies, or any renewal of aqi& policies to said Mortgagee;
and if undersigned fail to teep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Prnpert:f for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so cxpended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additicnal to the
debt hereby apecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gegee, or assigns, and be at once due and payable,

Upen condition, however, that If the said Mortgagor pays sajd indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest the.faun, then thia con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interesat thereon, remain unpaid at maturity,
or ahould the interest of said Mortgages or assigns in said property become endangered by reason of the enforcement of
any prior Hen or incumbrance thereon, so as to endanger the debt hereby secured, then in any ong of said events, the whole
of said indebtedness hereby secured shall at onece become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once 8 weck for three consecutive weeks, the time, place and terms of sals, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House doar of said County, {or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenss of advertising, ltll{ﬂ: and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fnying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'llr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgapee, agents or assizns may bid at sald sale and urchase gaid property, if the highest bidder
therefor; and undersigned further agree to pay a reasenable attorney's fee to said Mortgagea or assigns, for the foreclosure
of this mortgage in Chancery, should the sama be 5o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQOF the undersigned

o, -
:':;q CAROLINE M. RAUGHLEY, A MARRIED WOMAN
. ! .

“- - have hereunto set HER signature and seal, this 16TH day of DECEMBER , 19 83 o
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THE STATE of ALABRAMA
SHELBY COUNTY
L THE UNDERSIGNED ’ 8 Notary Public in and for said County, in said State,

hereby certify .aat CARCLINE M. RAUGHLEY, A MARRIED

*

whose name 15 signed to the foregoing conveyanée, and who I5 known to me acknowledged before me on this day,
that being informed of the contents of the conveyance SHE  oyecuted the same voluntarily on the day the same bears date.

Given under my hand and officlal seal this ~ 16TH  day of D . , 19 83
%/ M_y{ Notary Publie.
I‘\

THE STATE of /| ]
| COUNTY }
I, » & Notary Public in and for said County, in eaid State,
hereby certify that
whose name as of

& corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Glven under my band and official seal, this the day of , 19
P i rerns e eras vreerene-p INOLRYY Public
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EXHIRIT "A"

A parcel] of land located in the SWY4 of the VEl4 and the NWI/4 of the SEV, all in
Section 20, Towmship 21 South, Range ? West, more particularly described as
follows: Commence at the SW commer of said SWlj4 of NEVs;, thence 79 deg. 55 min., 37
sec right from the westerly line of said SWi/4 of the WEl/4 in a northeasterly direc-
Cion a distance of 18,20 feet to the point of beginning; thence continue along

last described course, a distance of 1077.15 feet to a roint on the southwesterly
ripht of way line of U.S. Rishway 31 South; thence 73 deg. 47 min. 37 sec. risht

in a southeasterly direction along said right of way line a distance of 388.62

feet to the beginning of a curve to the right, having a vadius of 2814.93 feet:
thence in a southeasterly direction along said curve and right of way line, a
distance of 288.00 feet; thence 104 deg. 30 min. right from chord of last

described course, in a southwesterly direction a distance of 439.44 feet; thence

57 dep. 02 min. left in a southwesterly direction a distance of 358.50 feet;

thence 64 deg. 40 min, 40 sec. right in a westerly direction a distance of 7438.42
feet; thence 90 deg. right in a northerly direction a distance of 835.10 feet to
the point of beginning; being situated in Shelby County, Alabama,

This mortgage oblipgation cannot be assumed without the express written consent
of the mortgage holder. If the property which is the subject of this mortgage
and note executed similtaneously herewith is transferred in any manner what-
soever, the mortgagee has the option to declare the entire balance of the

indebtedness due and payable unless consent to the transfer is given in
advance by the mortgagee,
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