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3 MORTGAGE
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0g THIS MORTGAGE is made this. ....... 2ith . s dayof 2BY . ,
A 19. 83., between the Grantor,. JaMES B. Roberts and wife, Fhyllis R. Roberts ===~ =
{? e e e e (herein “Borrower"), and the Mortgagee,. Real Estate =
Ry SFInanCang, ING- , a corporation organized and existing
Kf_) under the laws of ., .the State of Alabama , whose address is. . P. 0. Box 669 .......
Montgomery, Alabama 36135 L (herein “Lender™).
" éJ WHEREAS, Borrower is indebted to Lender in the principal sum of . . FAfty~Filve Thousand One Hundred
% oand /100 Dollars, which indebtedness is evidenced by Borrower’s note
dated. ... May 27, 1983 (herein “Note™), providing for monthly installments nffrincipal and 1nterest,
with the balance of the indebtedness, if not sooncr paid, due and payable on. . June 1, 2013 .
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To SECURE to Lender (a} the repayment of the indebtedness evidenced by the Note, with interest therecn, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the Countyof. .. Shelly ... ... ...t ..
................ " ...y State of Alabama:

A parcel of land located in the NE 1/4 of the SW 1/4 of Section 8, Township 20
South, Range 1 West, Shelby County, Alabame described as follows:

Cammence at the NW cormer of said 1/4-1/4 section; thence rumn South 89 deg.

05 min. 38 sec. East along the North line of said 1/4-1/4 Section a distance

of 500.06 feet; thence run South a distance of 92.09 feet to the point of
beginning; thence run South 52 deg, 40 min, 23 sec. East a distance of 206.26
feet to a point in the centerline of Shelby County Highway #39; thence run
South 36 deg. 58 min. 35 sec. West along said highway a distance of 154.79;
thence run North 66 deg. 57 min. 41 sec. West a distance of 218.33 feet; thence
run North a distance of 163.29 feet; thence run East a distance of 130.0 feet
to the point of beginning; being situated in Shelby County, Alabama. Less

and except that portion located within Shelby County Highway #39 right of way. ‘*\
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Also mortgaged herewith is all wall to wall carpeting located in the residence
on the above described property.

The proceeds of this loan have been applied on the purchase price tﬁf the property
described herein, conveyed to mortgagors simultaneously herewith.

7/' "Refe:;ence is hereby made to the Rider to the Mortgage which is incorporated
herein for all purposes." -

which has the address of. . . Route ¥l, Box 62-2 (Jichway 39} Chelsaa

Alabama 35043

[Siate and Zip Code]

Ty Have aND 70 Horp such property unto Lender and Lender's successors and assigns, forever, together with
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HBorrower covenants that Borrower 1s lawlully seised of the estate hercby conveyed and has the nght to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generatly the title to the Property against all claims and demands. subject to any declarations, casemcents or restrictions
listed in a schedule of exceptions to coverage in any titlc insurance policy insuring Lender’s interest in the Property.
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hlﬁ}lu CovenanTs, Borrower and Lender covenant and agree as follows: el

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advunces secured by this Mortgage.

2. Funds for Texes and Insurance. Subject to applicable law or to a written waiver by I.ender, Borrower <halt pay
to Iender on the duy maonthly insiallments of principal and mterest are pavahle under the Note, untit the Note 15 pund in full
sty Therem UF oo™y coaab oty e bacetfth of athe vty faves o] oo enamrerts o hin b than :
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stale gpency (ineluding [ ender of Tender swosuch anoamsintutiond . Tender shall apply the Funds to pay sand taxes) svaes e
insurance premiums and ground rents. Lender may not charge for so holding und applying the Funds, analyzing sard account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable [aw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any intcrest or earnings on the Funds. [.ender
shall give to Borrower, without charge, an annual accounting of the Funds shewing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securily for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assessments, insurance premioms and ground rents as they fall due, such excess shall be. at Borrower's option, cither
prompitly repaid to Borrower or credited to Berrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Morigage. lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly to the
payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such hen in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5, Hazard Insurance. Borrower shall keep the improvements now cxistidg or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may requure
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid 1in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
insurance Carrer.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender ali renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied (o restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage 15
not 1hereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgape would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the :
date notice is mailed by Lender 1o Borrower that the insurance carrier offers to seitle a claim for insurance benchis, ender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage. -

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referrcd to in paragrapbs | and 2 hereof or change the amonnt of
such installments. Tf under pavagraph I8 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and (o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

& Preservalion .and Maintenance of Property: Leascholds; Condominjums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lcase if this Mortgage 15 on a caschold., 1f this Mortgage 15 on a unit In a
conduminium or a planncd unit developmens. Barrower shall perform all of Borrower's obligations under the declaration
or covenants ¢reating or goveraing the condominium or pfunned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condomintum or planned unit developiment
rider is cxeculed by Borrower and recorded together with this Morigage. the covenants and agreements of such nider
shalt be incorporated into and <hali amend and supplement the covenants and agreemcnts of this Mortgage as if the nider
were a part hereof.

7. Profection of Lender's Secwrity. If Borrower fails to perform the covenants and agreements contained in this
Morigage. or if any action or proceeding is commenced which maierially affects Lender's interest in the Property,
including. but nat limited to. cminent domain. insolvency, code enforcement, or arrangements or proceedings involving a
hankrupt or decedent. then Lender at Lender’s option. upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as is necessary 1o protect Lender’s interest. including. but not limited to, dishursement of
reasonable atlorney’s fees and eniry upon the Property to make repairs. 1f Lender required morlgage insurance as a
conditinn of making the loan secured by this Mortgage. Borrower shall pay the premiums requnred to maintam such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of aill mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shalt be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest fram the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
tnterest at such rate would be contrary to applicable law. in which event stuch amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Tnspection. lender may make or cause to he made reasonable entries upon and inspections of the Property, provided
that Tender shall give Borrower notice prior to any such inspection specifying reasonahle cause therefor related to §.ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damapges. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation. are hereby assigned
ani shall be paid to Lender.

‘ In the event of a tota! taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid 10 Borrower. In the event of a partial taking of the Property. unless Borrower and I ender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as 15 equal to that proportion which the amount of the sems secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid 0 Borrower,

If the Property is abandoned by Barrower. or if, after notice by Lender to Borrower that the condemnnor offers to make
an award or settle a claim for damages. Borrower fails to respond to T.ender within 30 days after the date such notice is
matled. Lender 15 authorized to collect and apply the proceeds, at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agrec in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragrapbhs 1 and 2 hereof or change the amount of
such mstallments.

F0. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by thrs Morigage granted by Lender to any successar in interest of Borrower shall not operate to release. in any manner.
the hability of the original Borrower and Borrower’s successors in interest. Fender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwice modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in cxercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxcs or other liens or charges by Tender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedies Cumulative, All remcdies provided in this Mortgage are distinct and cumulative to any other right or
remedy imder this Mortgage or afforded by law or eguity, and may be exercised concurrently, independent!y or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

4. Notice., Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower al
the Property Address or at such other address as Borrower may designate by notice te Tender as provided herein, and
{b) any notice to Lender shall he given by certified mail. return receipt requested. to Lender’s address stated hercin or to
such other address as Lender may designate by notice 1o Borrower as provided herein,  Any notice provided for in thic
Mortpage shali be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15.  Uniform Mortgage; Governing Law; Severability. This form of morteage combines uniform covenants for nutional
use and non-uniform covenants with imited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is locaied. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable taw. such conflict shall nor affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Baorrower shall be furnished a conformed copy of the Note and of this Mortgapge at the time
of execution or after recordation hereof.

i7. Transfer of the Property: Assumption. If all or anv part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior writtenr consent. excluding {aY the creation of o lien or encumbrance subordinate to
this Moripage. {b) the creation of a purchase money security interest for houschold appliances. e) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or () the grant of any feasehold interest of three years or less
nol contaming an option to purchase, Lender mayv, at Lender's option. deckure all the sums secitred by this Mortgace to be
mmedhrately due and payable. Lender shall have waived such option to accelerate if. pnior to the sale or transfer. Tender
amd the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to Lemder and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. H Lender has waived the option 1o accelerate provided o this paragraph 17, and if Borrower’s successor 1n
interest has executed a written assumption agreement accepted in wreting by Lender. Lender shall release Borrower from alt
vhligabons under this Mortgage and the Note.

[{ Lender exercises such opnon fo accelerate, Lender shall nuul Borrower notice of asceeleration in accordance with
paragraph 14 hereef. Such notwee shali provide & period of not less than 30 dayvs from the date the notice 15 matled within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such penod.
[.ender may, withowt further notice or demand on Borrower, invole any remedies permitted by paragraph 18 hereof.

NoN-UnNirors Covenanis. Borrower and Lender further covenunt and agree as follows:

LH.  Acceleration: Remedies. Fxcept as provided in paragraph 17 hereof, vpon Borrower’™s hreach of any covenant or
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b o default or any other detense of Borrover to avoeleration and sate. 1E the breach s ol cured on or before the date
specilied i the notice, Lender at Lender’s option may dectaore all of the sums secured by this Morfgage 1o be immediately
due and payable without further demand and may invoke the power of sale and any olther remedies permitied by applicable
law. [.ender shall be entitled fo colect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’™s fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 13 hereof. Lender shall publish the notice of sale once a-week for three conseculive weeks in sume newspaper




puhhd in..... Shelby ................ County, Alabama, and therevpon shall sell the Property fo the hiﬁbﬁ
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver (o the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's desipnee may purchase the Properfy at any sale.
Borrower covenants and aprees that the proceeds of the sale shall be applied in {he following order: {(a) to all reasonable cosis
and expenses of the sale, including, but rot timited to, reasonable attorney's fees and costs of title evidence; (b) to all sums
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secured by this Mortgage: and (¢} the excess 0l ans, 1o the person or percons Fepally entitled thereto,
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and in enlorcing Lender's remedies as provided in paragraph 18 hercof, including, bul not limited to. reasonable attorney’s
fces: and (d) Borrower takes such aciion as Lender may reasonably require to assure that the lien of this Mortgage. Iender’s

interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue urnimpared.
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Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
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effect as if no acceleration had occurred.
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18

20. Assignment of Renls; Appoiniment of Receiver; Lender in Possession, As addittonal security hereunder, Borrower
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appoinicd receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect

the rents of the Property including those past duc. AH rents collected by Lender or the receiver shall be applied first to

payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fecs,
premiums on receiver's bonds and reasonable attorney's fees. and then 1o the sims secured by this Mortgage. Lender and
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the recciver shall be hiable to account for only those renis actually received.

21. Future Advances. Upon request of Borrower. Lender, at Lender’'s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereen, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby,

22. Release. Upon payment of all sums secured by this Mortgage, this Monrgage shall become null and void, and
Lender shall relcase this Mortgage, without charge to Borrower. Borrower shall pay al! costs of recordation, if any.

13, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the

Property and relinguishes all right of dower and curtesy i the Property.

IN W:TNESS WHEREOF, Borrower has exccuted this Mortgage.

Stgned, sealed and delivered
in the presence of:

. Yﬁ?%@ .(Seal)
—BDTrower

lllllllllllllllllllllllllllllllllllllll

... .(Seal) _

—Borrower

lllllllllllll

STATE OF ALABAMA, JEfferEDn Ce e r e
Onthis...27th...... dayof....May. ..... ,19.83 . 1,.. . the wdersigned . ,

a Notary Public in and for said county and in said state, hereby certify that, James B. Roberts and wife, .
WPhyllas R Roberts. . . . ., Whose name(s) signed to the
known to me, acknowledged before me that, being informed of ‘the

. .act on the day thc same

iiiiiii

lllllllll

foregoing conveyance, and who. . 81€ .
contents of the conveyance, & .he. Yexecuted the same voluntarily and as theirx

bears date.
Given under my hand and seal of office this the
My Commission expires:
L, e .-..¢«..._:—.‘..\.—T+\M_".,
*»- This instrument was prepared by . William A. Jackson, 2204 Drive, Suite 320, Birmingham
o AL 35209
[Space Below This Line Reserved For Lender and Recorder)
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- g ALABAMA HOUSING FINANCE AUTHORLITY g
* SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1982 Series @ [

UNIFORM MORTCAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not
uodified by this Rider, all the terms, conditions and other provislons of the HMortgage and
Note remaln in full force and effect.

1. The Borrower agrees that the mortgagee {the “Lender'"), the Alabama Housing Finance
Authority (the "Authority") or their successdrs or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
if:

T

{(a) All or any part of the Property or any interest therein fs sold or transferred byl
Borrower or by operation of law, excluding (i) the creation of a lien or encumbrance LT
subordinate to this Mortgage under a UDAG loan permitted under the Authority’s Program =

Guidelines, 1982 Series A, (1i) the creation of a purchase money security interest for  __

household appliances, (iii) a transfer by operation of law upun the death of a joint -

L]

tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereb#fg.
In accordance with the terms and requirements of paragraph 2 hereof;

| c3
(b) The Borrower fails to ablde by any agreements made with the Authority, or the =2
Lender, or if the Lender or the Authority finds any statement contained in the Eligible

Borrnwer Affidavit or any other document executed by the Borrower to be untrue, inaccurate

or incomplete; or | T
(c) The Borrower fails to promptly supply any information or document which the

Lender, or the Authority may request to verify compliance with the conditions of the -

Authority’s Single Family Mortpage Revenue Bond Program 1982 Series A under which the Loan

as evidenced by the Mortgage and Note was provided. A

-
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The Borrower understands that the Authority and the Lender have relied upon statements
Qcontained in the Eligible Borrower Affidavit and all other documents submitted in support
C\Jnf the Loan Application in the procegsing, L¥nancing and granting of this Loan. U~on

wisdiscovery of fraud or misrepresentation by the-Borrower with respect to any information
E§prnvided by the Borrower in the Loan Application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in their sole discretion, by
_g;gwrittun notice to Borrower, declare all obligations secured by the Mortgage and all
o Obligations payable under the Note lmmediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may give
rise to a right of acceleration hereunder, Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentatior.

2. The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower under the Authority’s 1982 Series A Program
Guidelines, as 1ln effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the sole discretion of such parties,

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Iivceduies dud Regulailvus promuigeied tlhierteander (iiue "Tax Act”), the Autliorliy ties
elected to credit certain investment earnings, if any, from the proceeds of its Bonds to
mortgapgors under its Single Family Mortgage Revenue Bond Program 1982 Series A for so long
as such ecredit is required to keep the interest on the Bonds exempt from federal income
taxation. As a mortgagor under the Program, the Borrower is entitled to receive a portion
of the amount, %f any, required by the Tax Act to be credited to such Borrowecr. The

A the Berrowor’s credit shall be determinad by the Authovity in 1ts sale
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the treatment ol this eredit for purposes of the Borrower’s federal incone tax act? the

Borrower accepts full responsibility for same. The Authority will make credits, if any,
on an annual basis or at more frequent intervals at its discreticon or at the time the
Mortpage is fully discharged., The Authority is under no obligation to:-maximize the credit
or to earn any credit, R PO
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4. (a) 1If the credit set forth in paragraph 3 above is made on an annual basis, a
determination as to the amount of the credit will be made on an annual basis established

by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage is

1

outstanmling following the annual determination date unless it becomes necessary to <o dn
T oo te T withy the Tax Act.  The amovms af coeh Sannal eradie i 1T S w0 0
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vouvay o walance dur oon the HNote.  Ho redvetion will be made jo the level ooaril
Sl i[i the Tote,  The allocation of the amount of the amortization payment il
addusted as bhetween principal and interest to take into account the prepayment, '

Bovrower will be advised aunually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment
or prepayment. The Borrower must make monthly payments regardless of c¢redits until the
paynents and credits completely amortize the Borrower’s debt.

~ (b) 1In the event the credit is made at the time the Mortgage is discharged, a

w-determination as to the amount of credit will be made as of the annual determination date
Cdesrablished by the Authority which precedes the date of discharge., Credits will not be
Eimade with respect to any partial aunual period the Mortgage is outstanding followingz such

annual determination date. To the extent necessary, any balance of the credit, remaining

(—after the principal of the Note has been fully paid, will be applied against intexest

¥ payments due on the Note. Notice will also be given to the Borrower 1f at any time the

f"u*amaunt of the credit due the Borrower equals or exceeds the principal bzlance of the Note, ™

géand final settlement will be made accordingly. -
D

NOTICE TO BORROWER:

Wy
C\I TRIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOQU .
HAVE READ AND UNDERSTOOD IT.

.'I..':l'.
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ak I hereby consent to the modifications of the terms of the Mortgage and Note which are:;
™\ contained In this Rider.
o
~ Dated thi 27_1-_11_ day of May , 1983 . |
g Signatur _ - . Pnafu?=‘§%vw czj),c;_
; }rintEQJéﬁEE;Bﬁ_Edeth Printed | Phyllis F Roberts
\./)@ Ty §3487
STATE OF ALABAMA, ) IPERSEIS St i AT 02
Jeff P88t e ] o2
elrerson e ~
/ COUNTY. ) ran o - o &g —
563 9 -7 Mo 20 7728

I, the undersigned . 4*;5f3r¥&ﬁﬂﬁﬁ said county, .in saild Sizie,
hereby certify that James B. Roberts &7 )% o5 @%é i1s/are signed to the foregoing
Rider, and who is/are known te me, acknowledged before me on this day that, being informed
of the contents of the foregoing Rider he/she/they executed the same vnluntarily als) the
day the same bears date.

Given under my hand and official seal this 27th day of

May , 1983,
Notary Puﬁéifff/’

(Seal)

My Comuission expires: 9/24/85

This Instrument was prepared by: William A. Jackson
Address: 2204 Iakeshore Drive, Suite 320, Birmingham, Alabama 35209
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. | - ALABAMA YOQUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE BOND PROGEAM, 1982 Series B

UNTFORM MORTCACE- RIDER

The ripghts and obligaticns of the parties to the Mortgage to which this Rider is .
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any cenflict between the provisions of this Rider and the provisions of rhe
Hortgage or MNote, the provisions of this Rider shall control. To the extent they are not

modif{icd by this Rider, all the terms, conditions and other provislons of the Mocrtpaze and
Note temain in full force and effect. |

-

1. The Borrower aprees that the mortgagee (rhe “"Lender™), the Alabama Housiny Firnance
5 Authority (the "Authority") or their Successors or assigns may, at any time and withourt
prior notice, accelerate all payments due under the Mortgage and Hote and exerclse any
other remedy allowed by law or provided by the Mortgage for breach of tha Mortgage or lote

i1f:

(a) All or any part of the Property or amny interest therein ig sold
Borrower or by operation of law, excluding (i) the creation of a lien or
subordinate to this Mortgage under a UDAC loan
Guidelines, 1982 Series B, (L{i) the creation of

househeold appliances, (iii) a transfer by operation of law upon the death of a joint

tenant, or {iv) a trausfer to a person assuming the Mortgage and the Note gsecured thereby
ln accordance with the terms anpd requirements of paragraph 2 hereof:

or transferred by

encunbrance
peruitted under the Authority's Progran

8 purchase money security interest for

i _

o (b} The Borrower fails to abide by any agreements made with the Authority, or the %

an Lender, or if the Lender or the Authority finds any statement contained in the Elizibile

EE Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete: or

- -~
::;' (¢} The Borrower fails to proaptly supply any information or document which the —
| Lender, or the Authority pay fequest to verify compliance with the conditions of the e

| Eiﬁutharity's Single Family Mortgape Revenue Bond Program 1982 Series B under which the loan -~
- Sas evidenced by the Mortgage and Note was provided.

rity and the Lender have relied upen statements -
containcd in the Eligible BorTower Affidavit and all other documents submitted in support ‘

of the loan applicaticn. in the processing, financing and granting of thils Loan. Upon
discovery of fraud or misrepresentation by the Borrower with Trespect to any information
provided by the Borrower in the lean @pplication or Eligible Borrower Affidavir executed
in connegtion with the Note, the Lender or the Authoriry may, in their sole discretion, by
written notice to Borrower, declare all cbligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

The Borrower understands that ‘the Autho

.
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2. 'The Mortgage and the Note secured thereby may only be assumed by a person '
qualifying as an "Eligible Borrower” under the Authority's 1982 Series B Program
Guidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the ass

sumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect a

s of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written

approval of the Trustee and the Adwinistrator or their respective designees, which
approval may be granted in the sole diseretion of such parties. |

“ 3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Frocedures and Repulations promulgated thereunder (the “Tax Act™), the Authority has
j _e1ected to credit certain investment carnings, 1f auny, from the proceeds of Its Bonds to
- mortgapors under its Single Family Mortpage Revenue Bond Program 1982 Serles B for so long

- as such credit is required to keep the interest on the Bonds exempt from federal {incone
rwar Feon Ao omnartesoar gales e Pracrma, Lhe

Borrewer g voritled ro receive o Tl
R S N N L T EOTRRTRTINL D (7= P ST

. i 1 g " ¥ PR P s LI
' .:I{_':l | R ' I Ir__'_,\.' Lo Ut " |',._1-|. l_I TI., ! N

- -

1 1 :,;_I:.'_ .
' l-[

S S ST N T VLU L T G LR Ll Bt sl by thils Moripace, and will nop ne caald
difﬂuLIy Lo bhoe Hotrwwe . in so crediving, the AuLhority assumes no responsibility as ro

- the treatoent of this ecredit for putrposes of the Borrower's federal Income tax and the N
. Borrower accepts full responsibility for same. The Authority will make credits, if any, -

-.0n an annval basis or at more frequent intervals at its discretion or at the time the R
: Mortgage is fully discharged.
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) If the credit set forth in patragraph’'3 above is made on an annual basi{¥® a
deterafnation as to the amount of the credit will be made on an annual basis established
by the Authority wich teSpect to movigages outstanding as of the detormination date.
Credits will not be made with respect to any partial annual perlod the Mortgzape 1s
cutstanding following the annual deteomination date unless it becomes necessary ton 40 o

in order to coaply with the Tax Act. The arcunt of ecach annual credit will %o :rearcs Shy
Torrinoionl e e Creedrment aoed i 1Y N AL o ‘ ' i
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L N S L RV prineiped and intoical (o Lioke Into acoaunt the plopayzoent . .
Puriower <011 he advisoed annurlly o5 Lo the asount of any payment or prepayoent whiich o

cenk
been so credited, and the outstanding principal balance of theo Note following the paysent
Or prepayment. The Borrower must make monthly payments regardless of credits unril the
payments and credits completely amortize the Borrower's debt.

(h> To the cvent the credit {g mace at the time the Mortgape 1s discharged, =z
determination as to the amount of credit will be made as of the annual deterninat{ion date
estzblished by the Authority which

Precedes the date of discharge. Credfts will not be
made with respect to any patrtial anmnual period the Mortgage 1s outstanding followving such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note hasg been fully paid, will be applied against interest
paywents due on the Note. Notice will also be given to the Borrower {f at any time the

awount of the credit due the Borrower equals or exceeds the principal balance of the lote,
and final settlement will be made accordingly.

—~
ROTICE TO BORROWER: g -
")

THIS DOCUMENT SUSBTANTTALLY MODIFIES THE TERMS OF THIS LOAMN.

DO NOT SIGN IT UNLESS YQU
HAVE READ AND UNDERSTOOD IT.

£ ow )

I hereby conseat to the wodifications

of the terms of the Mortgage and Note vhich are

contained In this Rider.

Dated day of May - . 19 83.
Signatur ¢d Sign&turﬂ@é&&@ ~2 AL
Printed Mames B, prherts Frinced phyllis.He Roberts.«ee -
STATE OF ALABAMA, )

) :t  s8s: )
JEFFERSON COUNTY. )

. g A

Aounty, in said State,

<, the undersigqned , 4 notary pu#ll'. < af.:ljf;f
hereby certify that James B. Roberts and, vhosé mei’s are signed to the foregoing
Rider, and who %=/are known to we, acknowledged before me on this day that, being informed

of the contents of the foregoing Rider, hvefotie/they executed the same voluntarily on the
day the same bears date. -

Clven under my hand and official seal this 27th day of May , 1983 .

(Sez1) | Z:V:f
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My Commission crZpires: 6/17/85

This instrument was prepared by: William A. Jackson, Attorney
Address: 2904 Lakeshore Drive, Suite 320 — Birmingham, Alabama 35709
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