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» MORTGAGE

THIS MORTGAGE ismade this ... 20> ... ... ... ... ... day of . .. .November
19. R3 | between the Grantor, . .. .Larrv. D, Kimbrough aud. wife,. Belinda . W.. . Kirhio o
............ (heren “"Borrower b and the Morteaver FIRST SOUTHERN PEDE A
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Cr L anirod Staten ol o Ninerica, 'w.".I'IHHL' pbiirone o choan Wb beees T 200 Ao SNiabermg v

| .. . : : TR TRS 1 L IRIE S T r. ) I
Wi :REnsy]?(H ower is indebted to Lender in the principal sum of .. D¢ Venly peven Thouo i
coand nosL vy e n e M n v m e e Dollars, which indebtedness is evidenced by Borrower’s note
November 30, 1983

dated. . ... .. . .. oL Y., (herein “Note™), providing for monthly installments of 1princi al and interest,
with the balance of the indebtedness, if not sooner paid, due and payabte on, . D€Cember 1, 2013

--------------------------------

To SECURE 1o Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hércof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located inthe Countyof ... ........ .. .. o
.. ahelbyo.... L. , State of Alabama:

Lot 126, according to the Survey of Meadow Brook, Second
Sector Second Phase, as recorded in Map Book 7, page 130
in the Probate Office of Shelby County, Alaama.

Mineral and mining rights excepted.

I hereby certify that the amount of indebtedness presently
incurred and secured by the mortgage is $77,000.00.

(i i otharts

William H., Halbrooks

Keference is hereby made to the rider to the mortgage
which is incorporated herein for all purposes.

which has the address of . ..... 3712 Cumberland Trace .. . .. ... CJBirmingham,. . ... ... ... :
(Street] (City]
i ‘6" 1 3 5 2'!‘ 3 .............. {herein “Property Address™);

[State and Zip Coda]

To Have aND To HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rcnts,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and rcmain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Morigage is on a leaschold) are herein referred to as the “Property”.

Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
prant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
penerally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnrrorM CovenanTts, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and [atle charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principsd and interest are payable under the Note, until the Note is paid in full,
2 sum (herein “Funds”)} equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, zI! as reasonably estimated initially and from
time 10 {ime by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and apptying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any intcrest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable pnor to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessiments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in-full of all sums secured by this Mortgage, Lender shall prompitly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principat of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgape, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manrner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall I;:n:u:*nprtlj.r furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
., fequired to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
"'such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien1n,
“legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Mazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require

. and in such amounts and for such periods 2s Lender may require; provided, that Lender shall not require that the amount of
- such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

"

The insurance carrnier providing the insurance shall be chosen by Borrower subject to approval by Lender, prosided,
that such approval shall not be unreasonably withheld. Al premiums ¢n insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor and in form acceptable to Lender, Lender shall have the right to hold the policies and renewals thercof,
and Borrower shall promptly furnish to Lender all renewa!l notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sccurity of this Maorigage 1s
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid
to Barrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condomininms: Planned ¥Unit Developments. Borrower
shall kcep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Properiy
and shall comply with the prmrisiﬂns of any lease if this Mortgage 1s on a leasehold. If this Mortgage is on a unit 1n a
r::nnt:lﬂmrmum or a planned umt development, Borrower shall perform all of Borrower’s obligations under the declar: stmn
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inciuding, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If lender required mortgage msurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in ¢ffect until such time as the requirement for such insurance terminates in accordance with Borrowers and
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Lcumwrillcn agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in#’l}e
man rovided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the raie payable from time to time on outstanding principal under the Note unless payment of
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9. Condemnpation, The proceeds of any award or chaon 1o damapes, direct o conseguennal, an conne. s, 5

vondemnation or other taking of the Property, ot part thereof, or {or conveyance wn lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and l.ender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the procceds
as 15 equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wib the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized fo collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise aflorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

i The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's

e right to accelerale the maturity of the indebtedness secured by this Mortgage. _

o 12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or
s Temedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.
E 13. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

D subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

=% The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to

wt* interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law (0 be piven in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at

Ethc Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or 10
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

16. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
uniform security inetrument covering real property. The state and local laws applicable to this Mortgageshall bethe
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
federal law to this Mortgage. In the event that any provision or clanse of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect

without the conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.
17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
. by Borrower without Lender's prior written consent, excluding (2) the creation of a lien or encumbrance subordinate to
this Mortgage, (b} the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
... ‘descent or by operation of law upen the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
noi containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such persen
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. It Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
“ebligations under this Mortgage and the Note.
* It I.ender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s bresch of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by. this Morfpage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is msiled to Borrower,
by which such breach must be cured; and (4) that failere (o cure such breach on or before the date specified in fhe
nofice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to bring a court aclion to assert the non-existence
of a defaull or any other defense of Borrower to accelerstion and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be immediately
due and payeble without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to colfect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s [ees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale (o Borrower in the manoer provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published in. . .... Shelby. ............. County, Alnhlml, and thereupon shall sell the Property to the highest
bidder at public auﬂmn at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale,
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (3) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable sttorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and () the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstute. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Burrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier Lo occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenanis or agreements of Borrower contained in this Morigage; {c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees. and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall c¢ontinue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cffect as if no acceleration had occurred.

20. Assignment of Rents; Appeiniment of Receiver; Lender In Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18

Jhereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph I8 hereof or abandonment of the Property, Lender, in person, by agent or by
iudicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attomey’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
I.ender shall refease this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Waiver ¢f Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

In WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, scaled and delivered
in the presence of:

.C_,x.—’v. .o (Seal)

llllllllllllllllllllllllllllllllllllllllll

—-Borrower
+

........ Ch b e e an e e e e 'Z\.‘.__.,...{Stal)
Bellnda W. Klmbrnugh Y —Borrower

STATE OF ALABAMA, . ..o vvnvvnnn. Jeffersan... ... e e County ss:
Ontis....ooor.... dayof. | oNSPRCT 1983y the undersigned
a Notary PHllhf:én Ell'gefﬂlﬂsﬂlﬂ goynty anﬂ mnsﬁlld sbatehhereby certify that. . . SYIY Uk imprough ..
..................................................... , Whose name(s).......are.....signed to the
foregoing conveyance, and who . aXe. . ....... known to me, acknnwledged before me that, being infarmed of the
contents of the conveyancd; . .heY . executed the same voluntarily and as. .. their.... act on the day the same

bears date,

Given under my hand and seal of office this the. 30th .. ... .dayof...... . Noyember........ ,19..83

My Commission expires: M 1 .
4-01-84 N © 3'417?:.. A b e T e e G r e e

Hutnry Public

Will
This instrument was prepared by . Siitlam H. Halbr{}ﬂl{s, Att?.r.r.l?.y.-“.-.....:.

Birmingham, AL 35209
(Space Balow This Lina Resarved For Lender and Recordar)




» ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this .50t day or . November . 1983

.......................

and is incorporated into and shall be decemed to amend and mpplcmcnt the Mnngagc Dccd nf Trust, or Deed 1o
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{ Property Addrass)

The Note contalns provisions allowing for changes in the interest rate. if the interest rate
increases, the Borrower's monthly payments will be higher. H the interest rate
decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the decurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .1 2.:.2.........%. Section 4 of the Note provides for changes in the

g interest rate and the monthly payments, as follows:
") 4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
g (A) Change Dates
— The interest rate I will pay may changeonthe L1588t ... dayof January . .. ... . .. 19.89  and
E on that day of the month every ......00.............. months thereafler. Each date on which my interest rate could ch-
is called a “Change Date.”
E (B) The index
Beginning with the first Change Date, my interest rate will be based on an “Index.” The Index is the weekly
average yield on United States Treasury securities adjusted to a coastant maturity of _.6........v............ years, as madc
available by the Federal Reserve Board. The most recent Index figure available as of 45 days bcfurc each Change
Date i< called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of its choice.
{C) Caiculation of Changes
Before cach Changc Date, the Note Holder will calculatc my new (nterest rate by adding ....veveeeeeeeniien
"1 3 .. percentage points (........2..c........%) 10 the Current Index. The sum wﬂl be my ncw
interest ratc
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay in full
the principal I am expected to owe on the Change Date in substantially equal payments by the maturity date at my
new mterest rate. The resalt of this calculation will be the new amount of my monthly payment.
(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.
(E) Notice ol Changes
The Note Holder will mail or deliver to me a notice before each Change Date. The notice will advise me of:
Er (1) the new interest rate on my loan as of the Change Date;
- (n) the amount of my monthly payment following the Change Date;
(i) any additional matters which the Note Holder is required to disclose; and
(1v) the tille and telephone number of a person who will answer any question I may have regarding the
notice,
B. CHARGES; LIENS
Uniferm Covenant 4 of the Security Instrument is amended to read as follows:
4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable o
the Prnpcny which may attain a priority over this Security Instrument, and leaschold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof, Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall pmmptly furnish to Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which has prionity over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall apree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good
GENERAL FORM-—FHLMC UNIFORM ADJUSTABLE RATE LOAN— (TREASURY INDEX)—3/83
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Faith contest such lien by, or defend apainst enforcement of such lien in, legal procecdings which in the opinion of
Lender operite to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or {c¢) shalt
weeure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien 1o this
Secirity Inatrument. . |

If i.ender determitnes that all or any part of the Propenty is subject to a lien which may attain a priority over this

Security Instrument, Lender shall pive Borrower a notice identying such Lien. Borrawer shall satisfy such lien or take
one or more of the actions sct forth above within ten days of the giving of the notice.

C. NOTICFE
Uniform Covenant 14 of the Securnty Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (ay any notice to
Borrower provided for in this Secunity Enstrument shall be given by delivening it or by mailing it by first class nunt 1o
Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided
hesein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or 10 such
other address as Lender may designate by notice to Borrower as provided hercin.  Any notice provided for in this
Securay Instrument shall be deemed o have been given (o Borrower or Lender when given 1o the manner designated
herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEYEFRABILITY

Uniform Covenant 15 of the Scecunity Instrument is amended 10 read as follows: oot

15. Uniform Security Instrument; Governing Law; Scverability. This form of Security Instrument combines untform
covenants for national use and non-uniform covepants with limited vanations by junsdictton to coastitute a umform
security instrument covering real property. This Security lnstrument shall be governed by Federal law and the faw of
the jurisdiction in which the Froperty s located. In the event that any provision or clause of this Secunty Instrument
or the Note conflicts with applicable law, such conflict shalt not affect other provisions of this Secunty Instrument or
the Note which can he piven effect without the caonflicting provision, and to this end the provistons of this Secunty
fnstrument and the Naote are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Sccurity Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any parnt of the Property or an interest
therein is sold or transfessed {or if a beneficial interest in Borrower is sold or transferred and Borrower s not a narural
person ) without Lender™s pnior wntten consent, Lender may, at Lender’s option, dectare all the sums secured by this

Sccurity Tnsirument 1o be immediately due and payable. However, this option shall not be exercised by Lender of
exerese s not avthorized by Federal {aw,

IT Lender excrones such option to accelerate, Lender shall matl Borrower notice of aceeleration in accordance with

. parsgraph 4 hercoll Such netice shall provide a pertod of not Tess than 30 days from the date the notice 15 mailed

within which Borrower may pay the sums declared due. I Borrower fails to pay such sums prior to the expiranion of

such period, Lender may, without further notice or demand on Borrower, tnvoke any remedies permitticd by
paragraph 18 hereof,

MNotwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Secunity
Instrument unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the foan securcd by the Security Instrument is subject to a law which sets maximum loan charges, and that law is
Anally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charpe to the permitted iimit; and (2} any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or

by making o direct payment o Dorrower. If a refund reduces principal, the reducnon will be treated as a parntal
prepayment under the Note.

In A rsness Whrrsor, Borrower has executed this Adjustable RHate Rider.
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