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State of Alabama Mﬁ,@,m VA Ly [t
A cfw&wmu

MORTGAGE |

THIS IDENTURE is made and entered into this 1lth davnfmmr A9 83 by and betweenn
Calera and Shelby Railroad Museum, Inc., by Ralph C. Honeycutt, Chairman =

(hereinafter called "Mortgagor™, whether one ar more) and __Centaal State Bank theyeinafier vinled

"Morigagee").

wHEREAS, . Calera and Shelbw Railroad Museum, Inc., by Ralph C. Honeycutt, Chairman

5 {arefljuuh.rmdebttd to the Mortagee in the principal sum of Two thousand eleven dollars and 45/100

dollars (% 2 011.45 ) as evidenced by that certain promissory nate of even date herewith, which bears interest as provided thersin, which is

November 5, 1984 .

payable in accordance with irs terms, and which has a final maturity date of

This loan is due in one payment of $2,229.56 on November 5, 1984

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and sl enrenonns and
renewills thereof, or of any part thereof, and all interest payable on all of said debt and on any and afl such extensions and renewals ithe agerepate amoune of
sunhodheln sened interest thereon, including any extensions and renewals and the interest thereon, is hercinaher collectively called *Dele ™ and thoe conelanice
with all 1]-e stipulations herein contained, the Mortgagor docs hereby grane, bargain, sell and convey unto the Mortgagee, the following Jearbed coal eae,

wituated in gl'lﬁlhy_ ...... e . County, Alabama (said real estare being hereinafter colled “Real Esrare™:

Iots 11 and 12 in Block 216, according
to the Survey and Map by J. H. Dunstan
of the town of Calera, Alabama; being
situated in Shellwy County, Alabama
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Together with all the rights, privileges, tenements, appurtenances and fixrures appertaining vo the Real Esrare, all of which shall be desmed Ben] Earire and <hall
be conveved by this mortgage.

T HANVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Maregagor covenants with the Mor-sages char che
nlorragor o lowfully seized in fee simple of the Real Esrare and has a gouoxd right ro cell and convey the Real Esace as aforesaid; thar the Real Bveare 1 free o Wl
gt tehranees, unless otherwise set forch ahove, and the Mortpagar will waerant and forever defend the ritle to the Real Estate unto the Peisrremeee agirt the
st claims of all prrsons,

For the yurpose of further securing the payment of the Debe, the Mortpagor agrees to: (1) pay all taxes, assessments, and other liens taking pevoziey iner this
roertage therrinatrer juintly called "Liens™, and if defaule is made in the payment of the Liens, or any parr thereof, the Mortgagee, at its oprion, may jay the
satne, bJ4 pep the Real Estace continuously insured, in such manner and wich such vompanies as may be satisfuctory to the Mortgagee, agiinst loas by fire | vane
Jalisn, mosticious mischief and other perils usually covered by a fire insurance policy with standard excended coverage endorsement, with loss, if way, poavabde 10
the Maortmapee, as ies interest may appear; such insurance to be ir. an amount at least equal to the full insurable value of the improvements locaret o the Real
Facae unliss the Mortgagee agrees in writing that such insurance may be in a lesser amount, The original insurance policy and all ceplacements sherehor, Jhall
b dedivere tor 2and hewd by the Mortgages until the Debe is paid in full. The original insurance policy and all replacements therefor must pervide thar they tiay
vt e wnnceled withoue che tasurer giving ac least fifteen days prior weirten notice of such cancellarion 1o the Morcgagee.

[eve Mloarrgagor hereby wisigns and pledges to the Mortgugee, as further security for the payment of the Debe, each and every policy of hazard insuranc e o or
hercafeer 1y eHect which insures said improvernents, or any pare thereof, togecher with all the right, title and interest of the Mortgagor in and tocach and every
such pol vy, incleding bue nee limiced 1o all of the Moetgagor’s right, title and incerest in and to any premiums paid on such hazard imsuraoce, i badieg: all
rhiis o return premiumes. I the Mortpagor fails ro keep the Real Estate insured as specified above then, at the clection of the Mortpagee and withioas nonee g
aty poraoiy, the Morgager may declare the entire Debr due and payable and this mortgage subject o foreclosure, and this morrgage may be fooe lowed as
hereinadier anidtd; and, regardless of whether the Morrgagee declares the entire Debt due and payable and this morrgage subject o foreclosure, rhe Morr-
gaoee may, out shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgages may wish) apuinsg such
tisks oof foss, for ies own benefir, cthe proceeds from such insurance (less cost of collecting same), if collected, to be ceedired against the Debe, or, at the elecnion of
the Morrgapee, such proceeds may be used in repairing or reconstructing the improvemnents located on the Real Estare. All amounts spene by the Morgapes for
ir~uranwe ur for the payinent of Liens shall become a debt due by the Moctgagor to the Mortgagee and a2t once payable, without demand upun or raotice tarhe
Morrpagor, and shall be secured by the lien of this mortpage, and shall bear interese from date of payment by the Morrpagee uneil paid ar the care provided in
the promis<ory note or notes referred to hereinabove.

As further security for the payment of the Debe, the Martgagor hereby assigns and pledges to the Mortgagee the following described property, righe<. clarmns,
rengs, prodies, issues and cevenues:

L. all renes, profirs, issues, agnd revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter creared,
reserving o the Motigagor, so long as the Morrgagor is nor in defaulc hereunder, the right to receive and rerain such rents, profits, issues and revenues,

2. all prdements, awards of damages and settlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estare, or any pare
cheeedsf, under the power of eminent demain, or for any damage (wherher caused by such taking or otherwise) to the Real Estate, or any part chereof, or o any
flgh[‘i :'l.F.IPUrTEﬁﬂﬂt thf_'flf[f]'. in.'L] u(jing dny awﬂr{j Fﬂf ﬁhaﬂgﬂ‘ Dr grﬂde ﬂfﬁtrf‘ctﬁ. and ﬂll PETmE‘ntS F{'.I‘r [I‘iﬂ‘ k’ﬂluntaf‘r’ 531E ﬂftht RE31 EE[ e, Or ANy rart thEFE::f’, ir'l
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby auchorized on behalf of, and in the name of, the Mortgagor ro execucs and Jeliver
vahd acquitrances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, alter the pay-
ment of 3l che Mortgagee's expenses in connection with any procesding or transaction described in this subparagraph 2, including court coses and atrorneys”
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amoune, or any part thereof, sa received mav be reledaed or
mity be used to rebuild, cepair or restore any or all of the improvements located on the Real Estate.

The Morrpagor agrees to take good care of the.Real Estate and all improvements located thereon and ot to comman ar permic any waste thereon, end ar all
bunes b neuantain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Bourwitbistanding any other provision of this mortgage or the note or notes tvidrnc{n% the Debe, the Debr shiall become immediately due and payahle, ar the
vption of the Moregagee, upon the conveyance of the Real Estate, or any part thereot or any interest cherein,

The Moregagor agrees that no delay or failure of the Marigagee to exercise any option to declare the Debr due and payable shall be deemed a wuner of the
Morrgagee's right ro exercise such oprion, either as 1o any past or present defaulr, and it is agreed that no terms or conditions contained in this muocegage may be
waived, olivred or changed excepr by o written instrument signed by the Mortgager and signed on behalt of the Morgagee by one of s ufficers.

.I:'ﬁ.[tt:r dl.'f"lllt O thi‘ F'i.ll't U'r thf MLﬁrtgﬂgnr. thl_‘ Hr_‘.lrtgageu, upﬂn b”l E!Ed LT E}[hf_‘r FTIJF":[' ].E'Eal prcﬁtt“ti.ling h!:ing L'(]mmfn{_'-ﬂd fﬂf thf‘ !'_I.,':Ir'E'{II.F‘_'-Ul"L' Uf TE'I|5 M re-
dpx, shall be enticled wes the appointmene by any comperent court, withour norice to any party, of a receiver for the rents, issues, revenues and prrobits of the
Leal Escate, with power ro lease and control the Real Estate, and with such other_powers as may be deemed necessary.

LTON CONDITION, HOWEVER, thae if the Mortgagor pays the Debt {which Debe includes the indebiedness evidenced by the promissory note or mores
seferred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such exvensions and recewals)
arid reimbiurses the Morrgagee for any amounes the Mortgagee has paid in payment of Liens or insurance premiums, and interest cherean, and Fatfills all of des
obliition~ under this mortgage, this conveyance shall be oull and void. But if: (1} any warranty or representation made in this mortgage is breached or proves
[l in ey material respeces (23 defaudt is made in the due performance of any covenant or agreement of the Morwgagor under this mortgage; (3 default s onade
i the payment o the Mortgagee of any sum paid by the Mortgagee under che authority of any provision of chis moregage; () che Debe, or any pare cherenk, e
et unpaid gt marurity; (3 the interest of the Morggagee in the Real Estate becomes endangered by reason of the enforcement of any prior ien e encoomn
brance thereon; () any statement of hen s filed againse the Beal Estare, or any parc thereof, under the statuces of Alahama relacing to che lien~ of mectn s and
marectalmen (without regard o the existence or nonexistence of the deht or the lien on which such statement is based): (7)) any Taw is pased roesn s ar
authoriziog the imposition of any 5':[31:LifiL' tax upon this moregage or the Debr or permitting or authorizing the deduction of any such tax from the pricopal ar
interest of the Debe, or by vietue of which any tax, lien of assessmient wpon the Real Estate shall be chargeable agamst the owner of this martgaee, (50 ol the
stipulations contamnesd in chis martgage is declared invalid or inoperative by any coure of competent jurisdicoon; (99 Morrgagor, or any of them (e <hadlapply for
0 LOAMmETLD fl t]_'lt' ilpiﬂ"'[ltml‘.'nt f.]r H | [L‘L'L"i."k'tr.. Erusies or I.II‘LILliLIBIIJ‘r thfrﬂ'll: r nftht R.l'al E'."i-tatlf 0 -ﬂf-:-]l]. T a EUhSTani'ﬂ] j:'lill:'t ﬂ{ Sufh h"iﬂrfg'ﬂgﬁf IS 1t B ﬁh} E"'IL" :!I_l'
jusicired o bankrupt or insolvent or file a voluntary petition in bankrupt: v, () [ail, or admit in writing such Muortgagor's inabilicy generally. o pay such hort-
gagor's debies as they come due, {d} make a general assignment for the benefit of creditors, (2} file a petition or an answer seeking reorganizarion vr an arrange-
rren with credicors or taking advanrage of any insolvency law, or () file an answer admitcing the material allegarions of, or consent to, or detialo i awening, a
rarricten fuled agains such ]"-rﬁnrtgugur in any bankruptoy, rearganization ar insolvency proceedings; or (10t an arder for relief or arher judgment o Jeree shall
be enrered by any court of comperene jurisdiction, approving a petition seeking liquidation or rearganization of the Mortgagor, or any of them if nure than one,
or appuniting a receiver, erustee ar liquidator of any Mortgagar or of the Real Estate or of all or a substantial pare of the assets of any Mortgaeor; then, upon the
happening of ey one or more of said cvents, &t the option of the Mortgagee, the unpaid balance of the Debt shall ar once become due and payable and thus
raregage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall te auchorized to
tik e possession of the Real Escace and, after giving at least twency-one days notice of the time, place 2nd terms of sate by publicarion once a week for three con-
secutive weeks in some newspaper pu'n]ishfj in I:Tw county in which the Real Estate is locared, to sell the Beal Estare in front of che courthouse door of said
counry, oo public ourcry, to the highest bidder for cash, and to apply the proveeds of said sale as follows: first, to the expense of advertising, selling and convening
the Real Estare and foreclosing this mortgage, including a reasonable arcorneys’ fee; second, to the payment of any amounrs thar have been spenr, o thar v may
then be necessary toespend, in paying insurance premiums, Liens or other encumbrances, with interest therron; third, to the payment in full of the balance of
the Debrt whether the sume shall or shall oot have fully matured ar the date of said sale, bur no interese shall be collected bevand che day of sale; aced, fourth,
the bolaiwe, if any, o be paid to the party or partics appearing of record to be the owner of the Real Estate at the time of the sale, after deducomng the coar of
pecerraiming who s such owner. The Mortgagor agrees that the Moregagee may bid ar any sale had under the terms of this marrgage and may purchase the Real
Foorare if the highese bidider therefor, Ar che foreclosure sale the Real Estate may be offered for sale and sold as a whole withour first ofteciog i ooy other mane
ner ar ir may be offered for sale and sold in any other manner the Morrgages may elect.

The Morgagor agrees vo pay all coses, including reasonable atvorneys' fees, incureed by the Mortgaper in collecting ur securing or attempring to collece or
secure the Debt, or any part chereof, or in defending or attempting 1o defend che priority of this mortgage against any licn or encumbrange on the Beal Baoce,
uribess thi- morigage is herein expressly made subject 1o any such lien or encumﬂrantr; and/or all costs incurred in the foreclosure of ches moregage, either
arler the power l}%hﬂlt‘ contained herein, ot by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred B the More-
givee shall be a pare of the Debe and shall be secured by this mortgape. The purchaser ar any such sale shall be under no oblipation o see ro the proper apphcas
tivn of the purchase money. In the event of a sale hereundcer, the Martgagee, or the owner of the Debe and moregage, or auctioneer, shall vxevute 1o the pur-
Cheeser, for and in the name of the Morrgagor, a statutory warranty d to the Real Escare,

Ptaral o singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, wherher o or more
retural persons, corporations, assocacions, partnerships or ather entities. All covenants and agreements herein made by the undersigned shalt bBoad i biees,
peronal representatives, successors and assigns of the undersigned; and every option, right and privilege herein teserved or secured 1o the Morrpnes, shiall
inure 1o the beoeliv of the Morrgagee's successars and assigns.

In witness wherceof, the undersigned Moregagor has (have) executed this instrument on che date first written above. .
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ACKNOWLEDGEMENT FQOR INDIVIDUAL®S)
State of Alabama }

County H

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whase name(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same boears dute,

Given under my hand and official seal this day of , 19 .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama 1

——Ehelby-—-- County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that Ralph C.
Honeycutt, whose name as _Chairman of Calera and Shelby Railroad Museum, Inc.
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-

. . 3 A . 1 -
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same vSluruarily for and
as the act of said corporation.

i .
Given under my hand and official seal this _11th  day of Novemher: , 19,8387 00 y
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