™ 237  MORTGAGE

: : 23rd November
HIS MORTGAGE is madt 1S, oo, e dayof, L Y
19.8. . ., between the Grantor,. = 55 B R . George End Wlfe . Cat%ly]} . G?—P?—'_EE_ ...................
....... i3 saserpmetreassneeresnenssas (herein “Borrower”), and the Mortgagee, . .. .. ... v i nn.
Jackson any
................................................... , 4 corporation organized and existing
under]éhe ? gTh] ]E. Staggzgg DEIMIE ........... whose address is.. iga Oifice Park Drive
...................... ‘?IF?‘.................................H”.......(here::n“Lcnder ).
no /\fﬂﬁnfﬁ %rmrdﬁjndtbted to Lender in the principal sum of . ~One Hundred Fifty Thousand and
............... ... .............Dollars, which indebtedness is evidenced by Borrower’s note
dated. ... November 23, .1983.. .. (herein “Note™), providing for monthly instaliments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. ... .December.1,.2013 .........

To SecuRrE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of ali other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successé)ﬁséf.gd assigns, with
power of sale, the following described property located inthe County of . . . ... ... ... .. ... 000 ..o ...
e e st et e , State of Alabama:

Lot 4, Block 7, according to the amended map of Woodford as recorded
in Map Book 8, page 51 A, B, C & D, in the Probate Office of Shelby Caumty,

H
| % The proceeds of this loan have been applied on the purchase price of the above
g described property conveyed to mortgagors simultaneously herewith.
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Q}g The Adjustable Rate Rider is attached hereto ‘and made a part hereof as if
"2 fully set out herein,
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which has the address of . . . 33064 Woodford Drive, Birmingham, oy h e ,
[City]
Alabama 35243

[State and Zip Code]
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To Have anD TO HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter erected on the property, and all eascments, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, watcr, water rights, and watcr stock, and all fixtures now or hercafier
attached to the Property, all of which, including rcplacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, togcther with said property {or the leasehold
estate il this Mortgage is on a leasehold) are herein referred to as the “Property™.
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Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to cuverage in any title insurance policy msuring Lender’ s interest in the Propertv.

DDNALD HUGH JONES
ALABAMA—1 to 4 Family—8/75* —FNMA/FHLMC UNMIFORM INSTRUMENT SLITE 1401 CITY FEDERAL BUWDING

BIRMINGHAM, A.L‘Aﬁ 203




-‘Hiﬂmm CovENaNnTs. Borrower and Yender covenant and agrec as follows:

ayment of Princlpal and Interest, Borrower shall prnrrﬁp(*y pay when due the principal of and interest _nl“e
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower _sh:}ll pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Nntf: i:s paid in fu].'r,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxcs and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bitls and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing sait_i account,
or verifying and compiling said assessments and bills, unless I.ender pays Borrower interest on the Funds and npphcu’h!c I:y:u
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement 1s made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Tender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit io the Funds was made. The Funds are pledged as additioral security for the suins secured
by this Mortpage. _

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior te
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required 1o pay sard faxes,

. assessments. insurance premiums and ground Ttents as they fall due. such excess shall be, at Borrower's option, cither
sromptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the unds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground renis as they fall due.
Borrower shall pay (o Lender any amount necessary to make up the deficiency within 30 days from the date notice 15 mailed
by Lende: tc Borrower reguesting payment thereof.

LY Upon payment in full of all sums secured by this Mortgage. L.ender shal} pr_nmpt!y r_efund o Borrower any Funds

a4 heid by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

X shall apply, no later than immediately prior to the sale of the Property or 1ts acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise. all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shafl be applied by Lender first tn payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. nssessments and other charges, fines and impntfitlnns aittnhutahl-: to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly 10 the
payee thereof. Borrower shall promptly furnish 1o Lender afl notices of amounts due under _thls paragraph. and in the cvent
Borrower shall make payment directly, Borrower shall promptly furnish to lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Morigage; provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing fo the payment of the obligation 5'3*'-‘“':‘55 ?—W
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such licn n,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Froperty or any pari thereof.
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el 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured
.  apainst loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
4. and in such amounts and for such periods as Lender may require; provided, that Lender shall not require tha the amount of

such coverage exceed thut amount of coverage required to pay the sums securced by t!'mis Mortgage. _

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by T_der[der; oyovided.
g that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the mann;:r‘
w1 provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the

' insurance carrier. _

Al insurance policies and renewals thereof shall he in form acceptable to I ender and shall mﬁclludE a standard mortgage
clausc in favor of and in form acceptable to Lender. Lender shall have the right to hold the pql_lcms and renewals thereof,
+  and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. _In the event of loss,
" Barrower shall give prompt notice to the insurance carrier and Lender. Iender may make proof of loss if not made promptly

by Borrower, : . .

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repar of

the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage 15

not thereby impaired. If such restoration or repair is not economicalty feasible or if the security of this Mortgage wmﬂd

be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with ﬂ'_lﬂ EXCess, if any, paid
to Borrower. If the Property is abandoned hy Borrower, or if Borrower fails to respond 10 Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender

s authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property

or 1o the sums secured by this Mortgage. . o

Unless Lender and Borrower otherwise agrec in wriling. any such application of proceeds to principal shall not caviend
| or postpone the due date of the monthly installments seferred to in paragraphs 1 and 2 hercef or change the amount .ﬂf
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and inferest of Borrower
in and 1o any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 10 the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior lo such sale or
acquisition.

6. Preservalion and Maintenance of Property: Eeascholds; Condomininms; Plantted Unit Ilfevelf:pm::nts. Borrower
shall keep the Property in goed repair and shall not commit waste or permit impairment or dﬂlermra:mr! oof the Pr_-:*-p_crt:f
and shail comply with the provisions of any fease if this Morigage is on a leaschold. 1t this Mortgage 15 on 2 umit in 2
condominium or a planned unit development, Borrower shafl perform all of Borrower's obligations under the rd::{;!mntmn
or covenants creating or gaverning the condominium or planned unit development. the by-laws and regulations of the
condeminium or planned vait development, and constituent documents. If a condominium or planned umit th\r‘ﬂlupn?uﬂ!
rider 15 execuled hy Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shill be im:ﬂrpnrulc'd inta and shall amend and supplement the covenanis and agreements of this Mortgage us it the rider
were o part hereof. , : :

7. Protection of Lendec's Sceurity. 1f Borrower fails to perform the covenants and ;t.gre:tme:nts ;Euntamed in this
Mortgape, or if any action or proceeding is commenced which maieriaily affects Lf:nders.mtereat n the Pl’rf-*_[_‘”:“}",
ncluding, but not himited 1o, eminent domain, insolvency, code enforcement. or arrangements or PTUCEEde-‘_'_ﬂ‘fUI“”EIJ
bankrupt or decedent, then Lender al Lender's opuon, upon notice 10 Borrower, may make such' appearances, dishuise such
wums and take such sction as is necessary to protect Lender's interest, including. but not limited to, d!!;burzee:m:nt of
reasonable attorney's fees and entry upon the Property to make repairs. 11 Lender regmred MOTIgAgC IMmsurance s
condition of mal-;ing the loan secured h}f this Mnrlgagc. Borrower shall nay the ]‘!F?mIUITIS I"quHI'Ed. 0 'I'I'I:-'il["t'!.’:ll]‘r1 «tich
insurance in effect until such time as the requirement for such nsurance tersminates in accordance with Borrowed's and
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Lerﬁs written agreement ar applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thereon. shall become additiona!
indebtedness of Borrower secured by this Mortgage. Unless Borrower and {.ender apgree to other terms of payment. such
amuaints shall be payable upen notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under apphcable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
anv achion hereunder.

8. Inspection. 1.cnder may make or cause to be made reasonable entries upon and inspections of the Property. provided
that 1 ender shall give Borrower noticé prior to any such inspection specifying reasonable cause therefor related to Lendar’s
interest an the Property.

9. Condemnatfon. The proceeds of any award or claim for damages. direc! or consequential. in connection wiih any
condemnation or other taking of the Property. or part thercof. or for canveyance in licu of condemnation, arc herchy assiyned
ancl shall be patd to Lender.

In the event of a1sial tking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the ¢xcess. if any. paid to Borrower, In the event of a partial taking of the Property, unless Barrower and Tender
atherwise apree in writing, there shall be applied 1o the sums sccured by this Mortgage such proportion of the proceeds
as s equal to that proportion which the amount of the sums secured by this Moertgage immediately prior to the date of
tuking bears to the fair marker value of the Property immedistely prior to the date of taking, with the balance of the proceeds
paid 10 Borrower, '

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nolice is
mailed. Lender i< authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Properiyartp }Hc_.fsumn secured by this Mortgage.

. -~Unless Lendey and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
“or postpope the due-date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. . 1 - .
.10, Borrower Nnt Released. Extension of the time for payment or modification of amertization of the sums sccured
by this, Martgage eranted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
:hr:-..li'niul'rl?v'df' he ariziny) Barrower and Borrower's successors in interest. Lender shall not be required to commence
procecdings q;g:aihﬁl'_'_&'uch successor or refuse to extend time for payment or otherwise modify amortization of the sums
‘.E{:‘ljrj't?'(}_ l')}r'lfh < Mortgage by reason of any demand made by the original Borrower and Borrower's siiccessors in interest.
e 11, Farhedrance hy Lender Not a Waiver. Any forbearance by Lender in exerctsing any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
e The procurement of insurance or the pavment of taxes or other liens or charges by Lender shall not he a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

% 12. Remedies Cumulative. All remedies provided in this Mortgape are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and mav be exercised concurrently, independently or successively.
gy 13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein

7y contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Tender and Borrower.
s+ subject to the provisions of paragraph 17 hercof. All covenants and agrecments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
X interpret or define the provisions hereof.
§ 14. Notice. Except for any notice required under applicable 1aw to be given in another manner. {a) any notice to
Berrower provided for in this Mortgage shall be given by mailing such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by nofice to Tender as provided herein. and
{b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
w. . such other address as Teader mav decignate by notice to Borrower as provided herein.  Any notice provided for in this
~o  Mortgage shall be deemed to have been piven to Borrower or Lender when given in the manner designated herein.
t5. Uniform Mortgage; Governing Law: Severability. This form of mortgage combhines uniform covenants for national
use and nen-uniform covenants with limited variations by jurisdiction to constitute a uniform security. instrument covering
- real property. This Mortgage shall be governed hy the law of the jurisdiction i which the Property is located. In the
77 event that any provision or clause of thic Mortgage or the Note conflicts with applicable law, such conflict shall not affect
“ other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 1o this
~t=- end the provisions of the Mortgage and the Note are declared to be severable.
b 16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morlgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise.
descent or by opcration of law upon the death of a joint tenant or (J) the grant of any leasehold interest of three years or less
not centaining an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. T.ender shall have waived such optivn to accelerate if, prior to the sale or transfer. [.ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the ¢redit of such person
1s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a writien assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If T.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior ta the expiratiop of such peried.
L.ender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Non-Unirorsm CoviNanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in parageaph 17 hereof, upon Borrower’s breach of any covenant or
agieement of Borrower in this Mortgage, inclnding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice 10 Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required fo cure such breach; (3) a date, not less than 30 days fromn the date the notice is maijled to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the dale specified in the
notice may resvlt in acceleration of the sums secured by this Mortgage and sale of the Properly. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right fo bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the hreach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of a nofice of sale o Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper




published in. ... .. Jeffersc:n ............ County, Alabams, snd thereupon shall seli the Properly 1o 1he hill
bidder a1 public auction at the front door of the County Courthouse of said County. Lender shall deliver fo the purchaser
Lender’s deed conveying the Properly so sold. Lender or Lender's desigpnee miay purchase the Properly at any sale.
Borrower covenants snd agrees that the proceeds of the sale shall be applied in the foliowing urder: () to all reasonahble costs
and expumes of the sale, including, but not limited to, reasouable attorney's fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if any, (o the person or persons legaily entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding lenders acceleration of the sums secured by this Muorgayge,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any Lime
prior 1o the earlier to cccur of (i) the fifth day before sale of the Property pursuant to the power of sale contained 1 this
Mortgage or (i} entry of 2 judgment enforcing this Mortpage if: (a) Borrower pays {ender all sums which would b then
duc under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurted; (h) Hoitower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays zl!
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage
and in enforcing Lender's remedies as provided in paragraph 8 hereof, including, but not limited to, reasonable AtTOTOCY 'S
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continuc unimpalied.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Propeity, provided that Borrower shall, prior to acceieration under paragraph 138
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

. Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or bry
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Leader or the receiver shall be applied first 10
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver s fees,
premiums on receiver's bonds and reasonable attomey's fees, and then to the sums secured by this Mortgage. l.ender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Morigage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon. shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Relerse. Upon payment of all sums secured by this Mortgage, this Mongage shall become null and void, and
{_ender shall release this Morigage, without charge to Borrower. Borrower shall pay all cosis of recordation, if any.

~— 23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives 2ll rights of homestead exemption in the
w44 Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
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€™y Signed, scaled and delivered
) inthe presence of:
o o
g

ames R. Gecﬁrge —Horrower

' o1hy D, o4 |
oo P (gthyﬁ Gooipe T 9,9—/ ...... . _HLE'::H

) STATE OF ALABAMA, . ..... Jefferson .. ... e County s5:
23rd November 83 the indersigned
) Onthis... oo.. oo day of . o woereriren. 1907 L J'RgnGe ........ g ,
: 4 Notary Public in and for said coumy and in said state, hercby certify that. ... ames x, Leorge d@nd
L wle, Cathy D.. Geggge, .. ... _whose name(s) .. .@YXe, ......... signed w the
T LU gy, r . .
T'ur:gj:iiﬁg:glg}; xf:i}fgncc, and who. .. 85, ..., .. known to me, acknowledged before me that, being informed ot the
l.:iff!ﬁﬁ_hfﬁ ol't fr:_‘.r:'{:lﬁ"pft}rance, . BBeY. executed the same voluntarily and as. . thelx ... act on the day the same
" E‘Htﬂ.*f ‘5 d . 5 ":J'r
5; S -piﬁf" u%&é’r iy hand and sea! of office this the. . .. 23xd.. .dayof..... A% 1. 83
! e ﬁ"} 1: _1-..' il _ _ .
; Wy Goypispion exires: 7-3 I Lot Tz
'. e _,*;:i.r.;:" R AR oty i gl SN
I: ‘:"*r {F '.--'*“"*'--*. % 1‘:“:‘
ﬂ, TITITARS
: TP L . i
| This inshl":;;:*h:m was prepared by . mﬂﬂld Jones, Attorney, Blrmit

— ($pace Below This Line Reserved For Lenaer and Recorder)
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ADJUSTABLE RATE RIDER

{Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this . 2559 day of ... . NOVEMbeT @ s 19 83

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “Security Instrument”™) of the same date given by the undersigned (the “Borrower™) to secure Borrower™s
Adjustable Rate Note to v dackson Company

............................................................................................................

.................................................................................. (the “Lender”) of the same date {the “Note™) and covering the
property described in the Security Instrument and located at:

5364 Woodford Drive, Birmingham, Alabama 35243

---------------------------- s4pgemssmuarasmarsnnnrddddb P bf-anianmmnnnranrhivrddaiFranesngns A b a I m Bk D F NP R BAN Rl dbd bR I FNF AN AN P o meame s man s Bk NN PR F RN AN FFPFFrsmsaa TR bR PR TR =" ="

[Property Address]

The Note contains provisions allowing for changes in the interest rate every
year. |f the interest rate increases, the Borrower's monthly payments will be
higher. If the interes? rate decreases, the Borrower’s monthly payments will be

lower. The Borrower ulso may be able to limit monthly payment increases to
7%2% each year.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..19:922_. %. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

“3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of . JABRMAXY ..o ,10.....83...., and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index |

Bepinning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weckly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal

Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. ~

(C) Calculation of Changes
B&I‘nre each Change Date, the Note Holder will calculate my new interest rate by adding ..... 2.0.. percentage points
(...... 2.0 %) to the Current Index. The sum will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal balance of my loan 1 am expected to owe on the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation is called the “Full Payment Amonnt™, and 11
will be the new amount of my monthly payment unless I choose the amount permitied by Section 4(D) below.

(D) Borrower's Right to Limited Payment Amount

Unless Sections 4(F) and 4(G) below will not permit me 1o do so, I may choose to hmit the amount of my new
monthly payment following a Change Date to the amount I have been paying multiplied by the number 1.075. This amount
is called the “Limited Payment Amount.” If T choose the Limited Payment Amount, I must give the Note Holder notice
that I am doing so at least 15 days before my first new monthly payment is due.

{E) Additions to My Unpaid Principal Balance

If 1 choose the Limited Payment Amount, my monthly payment could be less than the amount of the interest poriion
of a monthly payment which then would be sufficient to repay my unpaid principal balance in full on the maturity date at
my current interest rate in substantially equa! payments. If so, each month that the Limited Payment Amount 15 less than
the interest portion, the Note Holder will subtract the Limited Payment Amount from the amount of the interest portion
and will add the difference to my unpaid principal balance. The Note Holder will also add interest on the amount of this
difference to my unpaid principal balance each month. The interest rate on the interest added to principal will be the rate
required by Section 4(C) above.

(F) Limit on Unpaid Principal Balance; Increased Monthiy Payment Amount

My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent (125%}
of the principal amount I originally borrowed. My paying a Limited Payment Amount after any Change Daic could canse
my unpaid principal balance to exceed that maximum amount. If so, on the date that my paying a Limited Payment
Amount would cause me to exceed that limit, 1 will instead begin paying a new monthly payment until the next Change
Date. The new monthly payment will be in an amount which would be sufficient to repay my then unpaid principal balance
in full on the maturity date at my current interest rate in substantially equal payments.

(G) Required Full Payment Amount

Beginning with the first monthly payment after the last Change Date, 1 will pay the Full Payment Amount as my
monthly payment.

{H) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Dute until the amount of my monthly payment chuanges
again.
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The Note Holder will matl or deliver 1o me a notice of any chanpes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be given me and also the title und
telephone number of a person who will answer any question I may have regarding the notice.™

B. CHARGES; LIENS

Umiform Covenant 4 of the Secunty Instrument is amended to read as follows:

4, Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attoibutable (o the
Properly which may attain a prionty over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shull promptly furnish to Lender receipts evidencing
such payments, Borrower shall prompily discharge any lien which has prioritv over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shail agree in writing 1o 1he
payment of the obligation secured by such lien in a manuer acceptable to I.ender; (b) shall in goed faith contest such hen
by, or defend against enforcement of such lien in, legal proceedings which in the opinien of Lender operate 1o prevent the
enforcement of the lien or forfeiture of the Property ar any part thereof: or (¢) shall secure from the helder of such hen an
agreement in a form satisfactory to Lender subordinating such lien to this Securify Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Securnty
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice 1o
Borrower provided for in this Security Instrument shall be given by delivering it or by muailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b} any notice to Lender shall be given by first class mail to Lender’s address stated herein or 1o such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Sccunty
Instrument shali be deemed 1o have been given to Borrower or Lender when given in the manner designated heremn.

D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW,; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15, Uniform Security Instrument; Governing I.aw; Severability, This form of Security Instrument combines uniform
covenanis for national use and non-uniform covenants with limited variations by jurisdiction to constitute a umiorm
security instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as {ollows:

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an interest therein
is sold or transferred (or if a beneficial interest in Borrower s sold cr transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at Lender’s opticn, declare all the sums secured by this Security
Instrument to be immediately due and payable. Howevcr, this option shall not be exercised by Lender 1f excrcise 15 not
authorized by Federal law.

If Lender exercises such option to accelerate, Lender shall inail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is matled within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Iender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hercof.

F. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument ("T'uture Advances ) 1s deleted.

G. I.OAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum foan charges, and that faw 15 finally
interpreted so that the interest or other loan charges collected or to be collected 1n connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charpe to the
permitted limit; and (2) any sums already collected from Borrower which excecded permitted hmits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under th+ Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

il after the date hereof, enactment or expiration of applicable laws have the effect either of rendenng the provisions of the
Note, the Security Instrument or 1his Adjustable Rate Rider (other than this paragraph H) upenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender's option, may
declare all sums secured by the Security Instrument to be immediately due and payable.
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?lemﬁss_ WHEREOF, Borrower has executed this Adjustable Rate Rider.
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