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g MORTGAGE =

THIS MORTGAGE is made this. .. . .. 26th day of . . .... August L. :
19 83 between the Grantor, . . ... Alonzo H. Evang and wife, Margaret A. Evans
....... et a. ... (herein “Borrower”}, and the Mortgagee, . .. .. ... ... ... ... ..
Real Estate Flnancing, Inc. . .. ... ... ....... , @ corporation organized and existing
under the laws of. , the State of Alabama =~ = = ,whose address 15. . . ..o v ven e e
P. 0. Box 2470, Montgomery, Alabama 36187 (herein “Lender™).

_ WHEREAS, Borrower is indebted to Lender in the principal sum of. FoTty Five Thousand and No/.00
(845,000.00) ~=~=7----7=7=7+7"7=""77TT. . Dollars, which indebtedness is evidenced by Borrower's note
dated . .. .August 206, 1983 . . . .. (herein *Notc™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on...Septembey 1, 2013, .. . ...

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herzin
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with

...sShelby .. ... , State of Alabama:
EE; Lot 24, according to Navajo Hills, 7th Sector, as recorded in Map
oD Book /7 Page 95 in the Probate Office of Shelby County, Alabama;
o being situated in Shelby County, Alabama.

E? Mineral and mining rights excepted.
g
oy Subject to easements and restrictions of record.
-t

- The proceeds of this loan have been applied on the purchase price

of the property described herein, conveyed to mortgagor simultaneously

&

=)

herewith.

Reference 1s hereby made to the Rider to the Mortgage which is
incorporated herein for all purposes.

il
.
rﬂ'

which has the address of . . . .. 1436 Sequnia Trail ................. y meer s Alabaster ........... .
Alab 35007 [Street] {City)
...... a ama cevasnnn-rens-.(herein “Property Address”);

[Stals and 2,p Codel

Ta Have aNp To HovLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter crected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or Lhe leasehold
cstate if this Mortgage s on a lcaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower ts lawfulty seiscd of the cstate hereby conveyed and has the right to mortgage.
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insunng Lender’s interest in the Property.
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JtInreonss Covenants, Borrower and Lender covenant * apree as follows: o

1. Payment of Principal and Jaterest. Borrower shall prompily pay when due the principal of and imcn:.st ém the

tndebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Foture Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly instalimenis of principal and interest are payable under the Note, until the Note is paid in Ffull,
2 sum {(herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground renits on the Property. if any. plus onec-twelfth of yearly premium installments for hazard insurance.
p:!us nnc-_twclfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency I’ir!r:luding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the

w4 purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

by this Mortgage.
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

=] the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
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assessments, insurance premitms and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly répaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shail not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Propeny is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwite, all payments received by Lender under the
Note and paragraphs ! and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges: Liens. Borrower shall pay all 1axes. assessments and other charges. fines and impositions attribuiable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily fumish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lten in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
stich coverage exceed that amount of coverage required to pay the sums secured by this Mongage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.

o ‘that such approval sha!l not be unreasonably withheld. A}l premiums on insurance policies shall be paid in the manner
C'U provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
¥ insurance carrier.

- N
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All insurance policies and renawals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furmish to Lender al! renewal notices and all recerpts of paid premioms. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss o not made promptly
by Borrower, .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair it economically feasible and the security of this Mortgage 15
not théreby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
10 Borrower. If the Property is abandoned by Borrower, or il Borrower fails 10 respond to Lender within 30 days from the
date nolice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance bencfits, I.ender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or 1o the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not cxtend
or postpone the du¢ dale of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and (o the proceeds thereof resulting from damage to the Property prior to the sale
or acguisition shull pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds: Condominiunis; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wastle or permit impairment or deterioration of the Properly
and shall comply with the provisions of any lease if this Mortgage 15 on a leaschold, If this Mortgage is on a2 unit 1n a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or plinned umit development. the by-laws and repulations of the
condumminiuim or planned unit development, and vonstituent documenis. If a condominieum or planned umit deve'opment
rider s executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such nider
shall be incorporated into and shall amend and supplement the covenanis and agreements of this Morigage as («f the nide:
were @ part hereof. -

7. Protection of Lender’s Sccurity. 1 Borrower fails to perform the covenants and agreements contained in this
Morigage. or if any oaction or proceeding is commenced which materially affects Lender's interest in the Property,
including. but not limited 1o, eminent domain. insolvency. code enfarcement. or arrangements or proceedings involving a
bhankrunt or decedent, then 1.ender al Lender's option, upon nolice to Borrower. may make such appearances, dishurse such
wwms and take such action as is necessary 1o protect Lender's interest, ancluding. but not limited to, disbursement of
reascnable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as
condition of making the loan secured by this Morigage. Borrower shall pay the premiums requured to maintam such
insucance in effect unti! such time as the reguirement for such insurance terminates in accordance with Borrowers and
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Ieader’s written agreement or applicable [aw. Borrower shall pay the amount of ull morigage insurance premiurns i‘:hf
manner provided under paragraph 2 hereof.

‘ Any amounts disbursed by Tender pursuant to this paragraph 7. with interest thereon. shall become zdihitinnal
indebredness of Horrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. sich
atnounts shall be payable upon notice from Lender to Borrower requesting paxyment thereof, and shall bear interest from the
date of disbursement at the rate payable from time te time on outstanding principal under the Note unless pavment of
interest at stich rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take
any action hereunder.

R. Inspection. T.ender may muke or cause to be made reasonable entries vpon and mspections of the Property, provaded
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Tender's
mterest an the Property.

9. Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other takiog of the Property. or part thereof. or for conveyance in licu of condemnation. are herchy assigned
and shalt be pard to [ender.

In the event of a total taking of the Properiv. the proceeds shal! he applied 1o the sums sccured by this Maortgage.
with the excess, of any, paid 10 Rorrower. In the event of a partial taking of the Property. unless Borrower and Tender
otherwise agree in writing, there shall be applied to the sums secured by this Morteage such proportion of the proceeds
a8 s cqual to that proportion which the amount of the sums securcd by this Mortgage immediately prior to the date of
tuking bears to the fair market value of the Property ymmediately prior to the date of taking. with the balance of the procecds
paid to Borrower,

It the Property is abandoned by Borrower. or if. after notice by Iender to Berrower that the condemnor offers 10 make
an award or settle a clarm for damages. Borrower fails 1o respond to Lender within 30 dnys after the date such notice is
mutled. Lender is authorized to collect and apply the proceeds. at Tender's option. either to restoration or repair of the
Propenty Or 1o the sums secured by this Mortgage.

Unless T ender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred (o in paragraphs 1 and 2 hereof or change the ammint of
such instaliments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sitms secured
by thrs Mortgage granted by Tender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the origimal Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refise ta extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest

'l. Forhearance hy Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procueement of insurance or the payment of taxcs or other liens or charges by Tender shall not be a waiver of T ender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumnulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or cquity. and may be cxercised concurrently, independently or successively

{3. Successors and Assigns Bound; Joint and Several Liability: Captions. The covepants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof. Al covenunts and agreements of Borrower shall be joint and weveral
The captions and headings of the paragraphs of this Martpage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under zpplicable taw to be given in another manner. {a) any notice to
HBorrower provided for in this Mortgage shall be piven by mailing such notice by certified mail addressed to Borrower at
lhe Property Address or at <uch other address as Barrower may decignate by notice to Lender as provided herein. and
(b) any notice to Tender shall be given by certified mail. return receipt requested. to Lender’s address stated hercin or to
sitch other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for o this
Maorrgage shall be deemed ro have been given 10 Borrower or Tender when given in the manner designated herein.

15.  Uniform Morgage: Governing Law; Severability. This form of morigage combines uniform covenants for nationa!
use and non-uniform covenants with limited variations by junisdiction to constitite a uniform security instrument covering
real property. This Mortgage shal! be governced by the law of the jurisdiction in which the Property is located  In the
cevent that any provision or clause of this Mengaee or the Note conflicts with applicable law. such conflict shalt noer affect
other provisions of this Mortgage or the Note which cun be given effect without the conflicting provision. and 1o this
cad the provisians of the Mortgage and the Note are declared to be severable.

16. Berrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage ot the time
ol execotion or after recordation hercof.

17. Transfer of the Property: Assumption. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding G0 the creation of o lien or encumbrance subordinate to
this Maortgage. {b) the creation of a purchase money security interest for houschold appliances, {e) a transfer by devise,
descent or by operanon of Law upon the death of a joint tenant or (WD) the grant of any teasehold interest of three years or less
not contuining an option to purchase. Lender may. at Lender’s option. dechare a'l the sumis secured by this Mongare 10 be
mnmediately doe and payable. Lender shall have watved sach option 1o aceelerate if. prior to the <ale or transfer. [ ender
and the person to whom the Property is to be sold or translerred reach apreement in writing that the credit of such person
s sabisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate o Lender
vhall request. If Tender has waived the oplion to accelerate provided v this paragraph 17, amd if Borrower's successoer in
arterest has executed a wrilten assumphion agreement accepted in writing hy Tender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

1f I ender exerciscs such option to accelerate, Lender shall mait Borrower nolice of acceleration in accordance with
paragiaph 14 hereof. Such nabee shall provide a perniod of not fess than 30 davs Trom the date the notice s masled within
whach Borreseer may pay the sums declared duoe. 1 Borrower fails 10 pay such sums prior too the expiration of such pernd.
bonder may. without further notice or demand on Barrower. imvoke any romedics permitted by paragraph 18 hereof.

NON-Usntory CovenanTs. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower an this Mortgage, including the covepants to pay when due any sums secured by this Mortpape,
Lender prior to scceferation shall mail potice to Borrower as provided in paragraph 14 hereof specifying: (1} the breach;
(2} the action required to cnre such breach; (3) a date, pot less than 30 days from the date the notice s mailed 1y Borrower,
by which svuch breach st he cured; and (4) that failore 1o care such breach on or hefore the date specified in the
notice may result in accelertion of the soms securcd by this Maortgage und sale of the Property. The notice shall [urther
inform Boerrower of the right to reinstate after sieceleration and the right to bring a court action to assert the non-exislence
ot a default or any other defense of Borrower to acceleration and sale. If the breawch is not cured on or before the dule
specified in 1the nolice, Lender at Lender’s option may dectare all of the sums secured by this Mortgage to be immediately
due anid payable without further demand and may invoke the power of sale and any nther remedies permitied by applicuble
law. Lender shall be catitled to collect all reasonable costs and expenses incurred i puriang the remedies provided in this
paragraph 18, including, but not limited 1o, reasonable attornesy’s fees.

If Lender invokex the power of sale, Lender shall mait a copy of 2 notice of Aale to Borrower in the manner provided
in paragraph 14 hereof. Lender shadl pubtish the notice of sale once o week for three consecolive weeks in some newspaper
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published in.... .. shelby . Coonty, Alabama. and thereupun shall sell the Property {o the hj

biddtr at public auctiun at the front door of the County Courthisuse of said County. Lender shall deliver to the pur r
Lender’s deed conveying the Property se sold. Lender or Leader's designee may purchase the Propery al any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) (o all ressonablc costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence: (b) to all suins
secured by this Mortgage; and (c) the excess,if any, to the person or persons lepally entitled thereto.

19. Borrower’s Right 1o Reinstate. Nowwithstanding Lender's acceleration of the sums secured by this Morgape.
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued al any time
prios o the earhier fo occur of () the filth day before sale of the Property pursuant 1o the power of sale contained in this
Moriguge or (in) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under this Morigage, the Note and noies sccuning Future Advances, of any. had no acceleration occurred; {(b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hercol, including, but not limited to, reasonable atterney's
fees; and {(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage. 1 ender’s
tnterest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.

Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
cffect as if no acceleration had occurred.

20, Assignment of Rents; Appoinfmeni of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Properity, provided that Borrowes shall, prior to acceleration under paragraph 1R
hereofl or abandonment of the Property. have the right to collect and retain such rents as they become due and puayable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or hy
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fecs,
premiutms on receiver's bonds and rcasonahble attorney’s fees, and then 10 the sims secured by this Morigage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Barrower, Lender, a1 Lender’s option prior 1o release of this Mortgape. may
make Fuliure Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22, Relesse. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay al! costs of recordation, if any.

23}, Waiver of Homestead, Dower and Curtesy, Borrower hereby waives alf rights
Propeity and relinquishes all right of dower and curtesy in the Property.

of homestead exemption in the
IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
tn the presence of: Iy

---------------------------

e ¥ "o iy (A e gl M g 2 » =N (Scal)

—Baorrower
.......................................... . g ...mW......{Sealj
%G %.AHS —BOorrower

STATEOF ALABAMA,........... S HELBY ......................... County ss:
On this. .. .26th. . dayof. August. . ... 1983, 1. the undersigned..................... ,
a Notary Public in and for said county and in said statc, hereby certify that. . Alonzo. H.. Evans. and .wife,....
.......... Margaret A, . Bvans........................,whoscname(s).. 28 . ...... signedtothe
foregoing conveyance, and who. .. .. ar€ .. _known to me, acknowledged before me that, being informed of ‘the
contents of the conveyance, .they. executed the samc voluntarnly and as. . theixr . . .. .. act on the day the same

bears date.
Given under my hand and seal of office this the. ..

My Commission expires:

1/25/86 T

This instrument was prepared by . . . DANIEL M. SPITLER, Attormey at Lay

lllllllllllllllllllll = b o s A k& § R+ K F A &

1972 Chandalar Office Park, Pelham, Alaba

‘35124

PP [Space Below This Line Resarved For Lender and Recarder)

- Office PK.

I.E.i

andal
. ALABAMA 35124

ATIOSHEY AT AN
PELHAN

DANIEL M. SPITLER

1972 Ch
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' ALARAMA HOUSING FINANCE AUTHORITY '
SINGLE FAMILY MORTCAGE REVEMUE BOND PROCRAM, 1982 Series A

UNIFORM MORT( A\GE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisicns of the
Mortpgage or Note, the provisions of this Rider shall control. To the extent they are not
modified by this Rider, all the terms, conditions and other provislons of the Hortgage and

Mote remaln in full force and effect. *

1. The Borrower agrees that the mortgagee {the "Lender"}, the Alabama Housingz Finance
Authority {the "Authority") or their successors or assigns may, at any time and withoul
prior netice, accelerate all payments due under the Mortgage and Note and exercise any
other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
1E:

i
Co2
e (a) All or any part of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (i) the creation of a lien or encumbrance
E?subardlnate to this Mortgage under a UDAG loan permitted under the Autherity’s Program
Guidelines, 1982 Serles A, (ii) the creation of a purchase money security interest for
cvyhousehold appliances, (1ii) a transfer by operation of law upon the death of a joint
wmeptenant, or (iv) a2 transfer to a person assuming the Mortgage and the Note secured thereby
In accordance with the terms and requirements of paragraph 2 hereof;

g (b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contained in the Eligible
Borrowaer Affidavit or any other document executed by the Borrower to be untrue, Inaccurate
or incomplete; or

(¢) The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the
GO ALt liority’s Single Family Mortgage Revenue Bond Program 1982 Series A under which the Loan
™das evidenced by the Mortgage and Note was provided.

The Borrower understands that the Authority and the Lender have relied upon statenents
contained in the Eligible Borrower Affidavit and a}l othér documents submitted in support
C) of the Loan Application in the processing, financing and granting of this Lean. Upon
;:ﬁ,discnvury of fraud or misrepresentation by the Borvower with respect to any information
provided by the Borrower in the Loan Application or Eligible Borrower Affidavir executed
: in conuection with the Note, the Lender or the Authority may, in their sole discretion,-by
§§1written notice to Borrower, declare all obligationsisecured by the Mortgage and all
obligations payable under the Note immediately due und payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may give .
rise to a right of acceleration hercunder., Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby maﬁ only be assumed by a person
qualifying as an "Eligible Borrower" under the Authority’s 1982 Series A Progran
Guidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Propram Guidelines and the Qrigination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior wrltten
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the sole discretion of such parties.

ract

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the '"Tax Act™), the Authority has
elected to credit certain investment earnings, 1f any, from the proceeds of its Bonds to
mortgagors under its Single Family lHortgage Revenue Bond Program 1982 Sevies A for so long
as such credit is required to keep the interest on the Bonds exempt from federal income
taxation. As a mortgapgor under the Program, the Borrower is entitled to receive a portion
of the amount, if any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower’s credit shall be determined by the Authority inm its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In so crediting, the Authority assumes no responsibility as to
the treatment of this credit for purposes of the Borrower’s federal income tax and the
Borrower accepts full responsibility for same. The Authority will make credits, if any,
on an annual basls or at more frequent intervals at its discretion or at the tice the
Mortgasge is fully discharged. The Authority is under no obligation to maximize the credit

i or to carn any credit.
; ‘ e
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&.l%(a) I1f the credit set forth in paragfaph 3 above is made on an annual ba i, a
determination as to the amount of the credit w: .1 be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage 1s
outstanding following the annual determinatinn date unless it becomes necessary to 50 do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be rmade in the level monthly payment
stated in the Note., The allocation of the amount of the amortization payment will be '
ad justed as betweeu principal and Interest to take into account the prepayment., The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment
or prepayment, The Borrower must make monthly payments regardless of credits until the
paynments and credits completely amortize the Borrower’s debt.
S,
O (b 1In the event the credit is made at the time the Mortgzage is discharged, a
OO determination as to the amount of credit will be made as of the annual determination date
4t established by the Authority which precedes the date of discharge, Credits will not be
& pade with respect to any partial annual period the lortgage is outstanding following such
L anmual determination date. To the extent necessary, any balance of the credit, remaining
Y after the principal of the Note has been fully paid, will be applied against interest
"3‘payments due on the Note., Notice will also be given to the Borrower 1If at any time the,
amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
Eg.and final settlement will be made accordingly.

e

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTQOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Note which are
contained in this Rider.

DatEd 3 ; ¥ 1%3 .

p— Slienature ‘ 5 nature ../{* é{“'ﬂ’%‘/
- Printedc. ALl Printed GAFET A. EVANS
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I, the undersigned » & notary publie in a d for, said county, in said State,
hereby certify thatAlonzo H. Evans and'w, uhoséﬁﬁﬁﬁﬂié§33372¥% signed to the forezolng

Rider, and who %%/are known to me, acknowledged before me on this day that, being informed
of the contents of the foregoing Rider, swestre/they executed the same voluantarily on the
day the same bears date.

Given under my hand and official seal this 26th day of
August , 19 83,

i, |

My Commission expires: 1/25/86

(S5eal)

This instrument was prepared by: DANLEL M, SPITLER, Attorney at lLaw
Address: 1972 Chandalar Office Park, Pelham, Alabama 35124
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ALABAMA 1DUSTING FIVARCE AUTHORITY |
SINCLE FAMILY HORTCACGE REVENUE EBOND PROGRAM, 1982 Series B

UNIFOom MORTCACE- RIDER

The rights and obligations of the partics to the Martgape to which this Rider 15 .
attached and the Note which it SCCUTes are expressly made subjeet to this Rider. In the
event of any conflict between the provisions of rhis Rider and the provisions of the
Hortgage ot Jate, the provisions of this Rider shall control. Io the extent they are nar

modiffced by this Rider, all the terms, conditions and other provisions of the Morttgage and

Note remaldin In full force and effecr.

l. The Borrowcr agrees that the mortgagee (the "Lender”), the Alabama Housing Finance
Authovicy (the “Authority™) or their SUccessors or assigns may, at any time and without
prior notice, accelerate all Payments due uader the Mortgage and Note apd exercice any

other remedy allowed by law or provided by the Hierigage for breach of the Mortgage or Hote
if:

(2} All or any part of the Property or any interest therein is sold
Borrover or by operation of law, excluding (1) the creation of
subordinate to this Mortgage under a UDAG loan peroitted
Guidclines, 1952 Series B, (1i) the creation of 2 purchas
houschold appliances, (iii) a transfer by operation of 1a
tenant, or (iv) a‘transfer to a PErson assunming the Mortg
in accordance with the rerms and requirements of paragraph 2 hereof; N

Or transfcrred by
a2 llen or encunbrance
under the Authority's Prograx

£ money security interest for

Ly

Authority, or the %
Lender, or if the lender or the Authority finds any statement contained in the Elizible

r
2 Borrower to be untrue, inaccurate
or incomplete: or

.13{ (¢) The Borrower fails to promptly supply any information or document which the
w Lender, or the Authority may request to verify compliance with the conditions of the

i |
3 Authority's Single Family Mortgage Revenue Bond Program 1982 Series B under which the lgan -
X as evidenced by the Morrgage and Note was provided.

oo ihe Borrower understands that the Aﬁthnrity and the Len
wH contained {n the Eligible Borrower Affidavit and all other documents submitted in support

s ©f the loan application in the pProcessing, financing and granting of this Loan.

Upon
discovery of fraud or misrepresentation by

the Borrower with Fespect to any informaticn
provided by the Borrower in the loan application or Eligible Borrower Affidavit exocused

in conrection with the Note¢, the Lender or the Authority may, in their sole discretion, by
written notice to porrower, declare all obligations secured by the Mortgage and all
cbligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authoerity proaptly in writing of any transaction Oor event which may give
rlse to a right of acceleration hereunder. Borrower shall Pay to the Lender or the
Authoricy, as the case may be, all damages sustained by reason of the breach of the
covenant of nntice_set forth herein or by reason of such fraud or misrepresentation.

2. The Mortpape and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower"™ under the Authority's 1982 Series B Program
CGuldelines, as in effect as of the date of such assumption, and in comnmection with a
transaction which meets all of the requirements of the dssumption provisions of both the

Propram Guldelines and the Otigination, Sale and Servicing Agreement entered Inty by the

Authoricty and the Lender, both as in effect as of the date of such assuomption; the

qQualification-of such person and such transaction being subject to the Priov wricteu
approval of the Trustee and the Administrator or thelr Fespective designees, which
- approval may be granted in the sole discretion of such parties. ’

- B
O T

.
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“ 3. Under the provisions of the Internal Revenue Codo of 1954, as amended, and the

. Procedures and Regulations promulgated thereunder (the "Tax Act™), the Authoriry has

. elected te credit certain investment carnings, 1if any, from the proceeds of its Bonds to

" 'mortgagoers under 1ts Single Family Mortgage Revenue Bond Program 1982 Series B for so long
. 88 such credit {s required tro keep the interest on the Bonds exempt from federal income

- taxation. As a mortfraror undee the Program, the Borrower is entitled to receive a rortion
.. of the amount, 1f any, required by the Tax Act to be credited to such Borrover. The

C o amount of the Borrower's credlt shall be determined by the Authority in its sole

- discretion conslisteut with Section 103A of the Tax Act. The Borrower acknowlaedges and

. ApTrees that the amount crediced to him, 4f any, will be treated for all Purposes as a '

~oprincipal paymcnt Or prepavient on the hote secured by this Hnrtgnge! and will not be paild

v directly to the lorrower. 1In S0 crediting, the Authority assumes no responsibility as to

the trecatoent of thic credit for purposcs of the Borrower's federal income tas and the ~.o°

-_Hnrruuer acceepts full responsibility for saac. The Authority will make tredirs, 4f ahy._?i:._]
“.0n an annual basic or at more frequent intervals at {ts discretion or at the time the ERECI

:Hﬁrtgugc Is fully discharped. The huthurity 15 under no oblipation to maximire the credif;fhh~
‘0T to earn any credit. : el " -
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¢ made on an annual basis established

cutstanding following the annual detemination date
in order to comply with the Tax Act. The amount of
4 principal payment or prepayment and

principal balance due on the Note. No
Stated in the Note. The allocation of
ad justed as between principal and inter
Borrover will be advised annually as to
been so cradited, and the gut
Or prepayment.

unless it beconmes necessary to so do
cach annual credi{t will be creatced ag
vill be ¢redited by the Author{ty against the
reduction will be pade in the level conthly pay=ent
the amount of the amortizarlon payncnt will he
¢st to take into account the prepaycent.  The
the amount of any payment or prepayment vhich Las
standing principal balance of the Note followinz the payzent

The Borrover must nmake monthly payments regardless of credits unril the
payments and credits completely amortize the Borrower's debt.

(b) In the event the credit is made at the time the Mortgage 1s discharged, »
detemmination as to the amount of credit will be made as of the annual deterzination dare
established by the Authority which precedes the date of discharge. Credits vi1ll nor te

nual period the Mortgage is outstanding following such

To the extent necessary, any balance of the credit, rerzalining
after the principal of the Note has been f

ully paid, will be applied against intcrest
payments due oun the Note. l}otice will als

© be given to the Borrower if at any tise the
amount of the credit due the Borre

wer equals or exceeds the principal balance of th
and final settlement will be made accordi

ogly.

",.; NOTICE TO BORROWER: :
—

2 THIS DQCUMENT SUSHBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO ROT SEIGHY IT UMLESS You

3. HAVE READ AND WIDERSTOOD IT.
A, _
Rh) I hereby consent to the nodifications of the terms of the tlortgape and Note which are
“* contained In rthis Ridar.

§ Dated this 26th da:q of August _ 19 83 _

- »

Signarure fﬁm;@\:}L J@_%A,)

. ~/ Signature 4‘ M
Printed ALONZO H, FEVANS Printed A, EVANS

STATE OF ALABAMA, )
. L8
Shelby  CoUxXTY. )

{,Nancy M. Blankénsopp _s» @ notary publ in and for said county, in said State,
hereby certify that Alonzo H. Evans, & wifew Eeﬁs)

re sipned to the forepoing
Rider, and who is/are known to me, acknowledged before me on this day that, being inforsed

of the contents of the foregoing Rider, he/she/they executed rhe same voluntarily on the

day the same bears date.

Given QAEﬁr,py hand and official seal this 3rd day of

. “ Il‘ L

rF '.. _'F 'rrll
" | ; Notary Pgblic ? 5

November  , 1983 .

sl R )
seal) o A
My Cowmission expires: 4/84 3";_‘!‘1;"-:"',_:':5;:“4 t:?. )
LIS T _
This instrument was prepared by; Linda Jennings B G

) _ ot 0 2
Address: 3200 Independence Drive BT, AT 352051',“1 TR
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