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THIS MORTGAGE is made this.........., 27T . day of . OCIOBER = ,
19. 83| between the Grantor,5», JAMES E. ODOM AND WIFE, JANET ARCHER OpoM ~~ ~~
...................................... (herein “Borrower™), and the Mortgagee, . .. .. ... ....... . ... ..
... REAL ESTATE FINANCING, INC. . . . . .. , a corporation organized and existing
under the laws of, .. AlABAMA , whose address js. . P, 0. BOX 669 . . ..
.. . MONIGOMERY,  ALABAMA 36101 (herein “Lender™).

WIHEREAS, Borrower is indebied to Lender in the principal sum of . . SEVENTY THOUSAND TWOQ HUKDRLD
FIFTY. AND NO/J0OTH .($70,250.00) -7+~~~ Dollars, which indebtedness is evidenced by Borrower’s notc
dated. . . OCTOBER 27, 1983 _ ... éherein “Note™), providing for monthly installments of principal and interest,

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the Countyof . . . SHELBY . ........... .00 nun.. ...
.................... , 3tate of Alabama:

. ‘n
Lot 73, according to the Amended Map of Chaparral, First Sector,

Phase 1, as recorded in Map Book 7 Page 161 in the 0ffice of the
Judge of Probate of Shelby County, Alabama; being situated in
Shelby County, Alabama.

Subject to existing easements, restrictions, set-back lines,
rights of way, limitationa, 1f any, of record.

2
pox 438 mcd3

The proceeds of this loan have been applied on the purchase price
of the herein described property.

o)
(Ca

cgaﬁkeference is hereby made to the Rider to the Mortgage which is
(;E¥¥”incﬂrpurated herein for all purposes.

| which has the address of . . ... . 2022 CHANDAWOOD DRIVE .. ... ... e PELHAM . ..., .
: [Street] 1City) '
- ALABAMA 35124 .. ... . ... {herein “Property Address™);

[State and Iip Code]

To Have aND TO HoLp such property unto Lender and Lender's successors and assigns, forever, topether with
all the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercaflter
| attached to the Property, all of which, including rcplacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Morigage; and all of the foregoing, together with said property {or the leaschald
‘ ¢state if this Mortgage is on a leasehold) arc herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortpage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and delfivnd
| generally the title to the Property against all claims and demands. subject to any declarations, casements or restrictions
listed in a schedulc of exceplions to coverage in any titlc insurance policy insuring Lender's interest in the Property.
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Unrronm CovenanTs., Borrower and Lender covenant and agrec as follows:

1. Fayment of Principal and Interest. Borrower shal} promptly pay when due the principal of and interest on the

ndebtedness evidenced by the Note, prepayment and Iate charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable undcr the Note, until the Nole is paid in full,
a sum {herein “Funds™) equal to one-twelfth of the yearly taxes and accessments which may attain priority over this
Morigage. and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instailments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimales thereof.

The Funds shall be held in an institution the deposits or zccounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
tnsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in wnting at the time of execution of this
Mortgage thar interest on the Funds shall be paid to Borrower. and unless such agreement 1s made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installiments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, cither
prompily repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no Jater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortpage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly. Borrower shall promptly furmish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

5. Hazard Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Property insured
against loss hy fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such caverage exceed that amount of coverape required o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.

. that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due, directly to the

" insuvrance catrier.

All insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include 2 standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right 1o hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and al! receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

" by Barrower.

. Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Morigage i
not thereby impaired. If such restoration or repair is not economically feasible or if the security of 1this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clajim for insurance benefits, Lender
15 authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of procceds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resuhing from damage to the Property prior to the sale
or acquisttion shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. ¢

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shall not commit waste or permit rmpairment or deterioration of the Property
and shall comply with the provisions of any lease if thes Mortgage is on a leaschold, If this Mortgage s on a unit in a
condeminiunt or a planncd unit development. Borrower shadl perform all of Borrower's obligations under the declaration
or ¢avenants creating or governing the condominium or planned unit developmient. the by-laws and regulations of the
condominium or planaed umit development, and constittert documends. If a condominium or planned uvnit development
rier is executed by Borrower and recorded 1opether with this Mortgage, the covenants and agreements of such rider
shall be incorporated inte and shall amend and wupplement the covenants and agreements of this Mortgage as if the nder
were a part hercolf,

7. Profection of Lender's Scecurity. If Borrower fails 10 perform the covenants and agreements contasned in this
Morigage. or if any action or proceeding is commenced which materially affects Lender's interest in the Properly,
including. but not hmited to. eminent domain. imsolveacy. code enfarcement. or arrangements or proceedings involving a
bankcupl or decedent. then | ender at L ender's vption, upon notice to Borrower, may make such appearances, disburse such
sums and take such action us s necessary o protect Lender’'s interest. including, but nat limited fo, disburscment of
reasonable attorney’s fees and entry upon the Property to make repairs. 1f Leader required MOTtEage tOSuUrance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintin such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrowers and
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l.:nq_cr's written agreement or applicable faw. Borrower shall pay Yhe amount of all marigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with intcrest thereon, shall become addifional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Tender agree 1o other terms of payment. such
amounts shall be payable upon notice from Tender 1o Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
inferest al such rate would be contrary 1o applicable Taw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or lake
any action hereunder,

8. TInspection. T.ender may make or cause to be made reasonahle entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 100 ender's
inferest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. dircet or consequential, in connection with anv
condemnation or other faking of the Property. or part thereof. or for convevance in licy of condemnation. are hereby acvipned
and shall he paid to Lender.

In the event aof a toral taking of the Properiy. the proceeds shall be applied to the sums secured by this Mortgape.
with thlr: cxcess, 1f any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and T ender
otherwise agree in writing, there shall he applied 1o the sums secured hy this Morfeage such proportion of the proceeds
as is cqual to that proporfion which the amount of the sums <ecured by this Mongage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the dite of faking. with the balance of the proveeds
patd to Borrower.

Tf the Property is abandoned by Borrower. or if. after natice by T.ender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Tender's option. either to restogation jor repair of the
Property or to the sums secured by 1his Mortgage. e

L
L

L
Unles< I.ender and Borrower otherwise agree in writing. any such application of praceeds to.privicipal shall not extend

or pastpone the due date of the manthly installments referred to in paragraphs 1 and 2 hercnr'_:“m".,chang; the amount of
sich installments. : S

»

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums sccured
by this Maortgage granted by .ender to any successor in interest of Borrower shall not operate to ﬂe"lpasc. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not B r’cguir{:{l to’ commenge
proceedings against such successor ar refuse to extend time for payment or otherwise modify afmpthibtgion, nf the sums
secured by this Mortpage by reason of any demand made by the original Borrower and Bnrrnwer‘s"ﬂu;;g::sq. rd in Interest.

El. Forbearance by Lender Not a Walver, Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of ar preclude the cxercise of any such right or remedy.
The procurement of insurance or the payment of tases or ather liens or charges by Tender shall not be a waiver of Tender's
right fo accelerate the matarity of the indebtedness secured by this Mortgage.

1Z2. Remedies Cumulative. All remedics provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or cquity. and may he exercised concurrently, independently or successively

13. Successors and Assigns Bound: Joint and Several Liability; Capfions. The covenants and agreements herein
contained shall bind, and the rights hereunder shal! inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragruphs of this Mortgage are for convenience only and are not 10 bhe used to
interpret or define the provisions hereof.

14. Notice. Except for any notice requircd under dpplicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall he given by mailing such natice by certified mail addressed 10 Borrower at
the Property Address or at such ather address as Borrower may designate by nolice to Lender as provided hercin. and
(k) any notice to l.ender shall be given by certified mail. return receipt requested. to Vender's address stated hercin or 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shalt be deemed to have been given 10 Borrower or Y.ender when given in the manner designaled herein.

15.  Uniform Maortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constittte a uniform security instrument covering
real properly. This Mortgage shall be governed by the luw of the jurisdiction in which the Property is located. Tn the
event that any provision or clause of this Morgage or the Note conflicts with applicable law. such conflict shall nor affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note arc Jdeclared to be severable.

16. Borrower's Copy. Borrower shall be furnished 1 conformed copy of the Note and of this Mortgage uf the time
of execudion or alier recordation hereof.

17. Transfer of the Property; Assumption. If al) or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or encumbrance subordinate 1a
this Mortgage. (b) the creation of a purchase money sccurity interest for hausehold appliances. (¢} a transfer by devise.
descemt or by operation of faw upon the death of a joint tenant or (J) the grant of any leaschold interest of three years or less
noi containing an option to purchase. Lender may, at Lender’s option. declare all the sums secured by this Mortgare 10 be
immedintely due and payable. Lender shall have waived such option 10 accelerate if. prior to the sale or transfer. [ ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Tender
shall request. 1f Lender has waived the option 10 accelerale provided in this parugraph 17, and if Borrowers successer in
mterest has execuied a written assumption agreement accepted in writing by fender. Lender shaf release Borrower from all
obliganons under this Morigage and the Note,

If Tender exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not fess than 30 Jdavs from the date the natice iy mailed within
w hich Borrower may pay the sums declared dug. If Borrower fuils 1o pay such soms prier to the expiration of such perod.
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

Non-UNirorM Covenants. Borrower and Lender further covenant and agree as follows:

18, Acccleration; Remcedies. Excepl as provided in parageaph 17 hereof, upon Borrower’s breach of any covenant or
agceement of Borrower in this Mortgage, including the covenants to pay when due any sum< secured by this Martjpuge,
Lender prior to acceleration shall mail notice 1o Borrower as provided in puragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a daie, not less than 30 days from the daie the notice is mailed 1o Borrower,
by which such breach must be cured; and (4) that failire to cure such breach on or before the date specified in the
nofice may resull in acceleration of the sums secured by this Morigage and sale of the Properly. The notice shall furthier
inform Borrower of the right to seinstate after acceleration snd the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale, If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morfgage 1o be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled fo collect all reasonable costs and expenses incurred in puruing the remedies provided in this
paragraph I8, including, but not limited to, reasonable atiorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner prosvided
in paragraph 14 hereof, Lender shall publish the notice of sale once a weck for three consecutive weeks [n some newspaper
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published in... .. SHELBY = . .. County, Alabama, and thereupon shall sell the FProperty to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenanis and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasenable costs
and expenses of the sale, including, but not limited to, reasonable alitorney’s fees and costs of title evidence: (b} to all sums
secured by this Mortgage; and {c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right o Reinstate. Notwithstunding Lender's acceleration of the sums secured by this Morgage,
Botrower shall have the right to have any procecdings begun by lender to enforce this Morigage discontinued at any time
prior to the carlier to eccur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morigage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securiitg Future Advances, if any. had no acceleration occurred: (b} Borrower
cures all breaches of any other covenants or agrecements of Borrower contained in this Mortgage: (c) Borrower pays all
reasonable expenses incurred by lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof. including. but not limited to, reasonable attorney's
fees; and (d) Borrower takes such action as Lender muay rcasonably require to assure that the lien of this Mortgage. Lender's
interest in the Properly and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.,

20. Assignment of Rents; Appointment of Recelver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and refain such rents as they become due and payable.

Upon acceieration under paragraph |8 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the reats of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Morigage. lender and
the receiver shatl be liable to account for only those rents actuatly received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage. may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shali be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Morigage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curiesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

-

In WiTNess WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

..... e e C e s tr e e aa s e B = . . e e rneearea.. . (Seald
JAMES E. ODOM —Horrower
........................................ . o @D @ isean
JANET ARCHER ODOM —Borrower
STATE OF ALABAMA, . .. .. ... .. OUELBY. ... e County ss:
Onthis...27TH .. . .dayof. OCTOBER 19 83 . . THE UNDERSIGNED . ,
a Notary Public in and for said county and in said state, hereby certify that. . JAMES, E. QDOM, AND WIFE, .. . ...
. JANET, ARCHER.ODOM. . ... .. ... .. ... . . .. , whose name(s). .. ARE .. .. .. signed to the
foregoing conveyance, and who. . ARE . .. ... .. known to me, acknowledged before me that, being informed of ‘the
contents of the conveyance, T he X executed the same voluntarily and ger. THEIR. .. ... act-on the gay the same
bears date. . S LU
Given under my hand and seal of office this the . . . o, 19 83, ..

My Commission expires:

g i

Wy Carimiedion Expires Rovimber 17, 1936 R A o 2\ C)

[COURTNEY H. MASON, JR., P.A. /7 AR
"ALABASTER, ALABAMA 35007 e,

- {Space Below This Lina Reserved For Lander and Recorder)

This instrument was prepared by .




ALABAMA HOUSING FINANCE AUTHORITY v .
Y SINGLE FAMILY MORTGAGE REVENUE BOND PROCRAM, 1982 SeriesB i%i,i;

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the HMortgage to which this Rider s
attached and the Note which it secures are expressly made subject to this Rider. 1In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not

tiodified by this Rider, all the terms, conditions and other provisions of the Mortgape and
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee {the "Lender")}, the Alabama Housing Flnance
Authority (the "Authority") or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exerclse any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgapge or Note
t1f:

{(a} All or any part of the Property or any Interest therein 1s so0ld or transferred by
Borrower or by operation of law, excluding (i} the creatlon of a lien or encumbrance
dtsubardinate to this Hurtgagg under a UDAG loan permitted under the Authority’s Progranm
b Guidelines, 1982 Series B,Y{1{) the creation of a purchase money security interest for
“Alvphousehold appliances, {11i) a transfer by operation of law upon the death of a joint

aD tenant, or (iv) a transfer to a person assuming the Mortgage and the Note sacured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

(b) The Borrower fails to abide by any agreemeats made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contained in the Eligible

Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete: or

(c) The Borrower fails to promptly supply any information or document which the
"—.. Llender, or the Authority may request to verify compliance with the conditions of the

= Authority’s Single Family Mortgage Revenue Bond Program 1982 Series B under which the Leoan

P as evidenced by the Mortgage and Note was provided. - m}%l)

- : #:ﬁ§i
. The Borrower understands that the Authority and the lender have relAed upon statements
E contained in the Eligible Borrower Affidavit and all other documents submitted in support

of the Loan Application in the processing, financing and granting of this Loan. Upon

¢y discovery of fraud or misrepresentation by the Borvower with respect to any information

«}* provided by the Borrower in the Loan Application or Eligible Borrower Affidavit execured
in conmnection with the Note, the Lender or the Authority may, in their sole discretion, by

EE written notice to Borrower, declare 211 obligations secured by the Mortgage and all

obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any tramsaction or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

2, The Mortgage and the Note secured thereby may only be assumed by persnnﬁngg
qualifying as an "Eligible Borrower" under the Authority’s 1982 Series B"Program - QJD
Guidelines, as in effect as of the date of such assumpticn, and in connection with ;a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the eole discretion of such parties.

3. Under the provisions of the Internal Revenue Code of 1954, as améﬁded, and the O
Procedures and Regulations promulgated thereunderxr (the "Tax Act"), the Authority has aa%iﬁf
elected to credit certain investment earnings, Lf any, from the proceeds of itifﬂnnds ?j'
mwortgagors under its Single Family Mortgage Revenue Bond Program 1992 Series g for so long
as such credit is required to keep the interest on the Bonds exempt from federal incone
taxation. As a mortgagor under the Program, the Borrower Is entitled to receive a portion
of the amount, I1f any, required by the Tax Act to be credited to such Borrower, The
amount of the Borrower’s credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledpges and
dgrecs that the amount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In so crediting, the Authority assumes no responsibility as to
the trcatment of this credit for purposes of the Borrower’s federal income tax and the
Eorrower accepts full responsibility for same. The Authority will make credits, if any,
on an annual basis or at more frequent intervals at 1its discretion or at the time the

Mortgage is fully discharged. The Authority is under no obligation to maximize the credit
Or to earn any credit.
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4. (a) 1If the credit set forth in paragraph 3 above is made on an annual basis, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual perlod the Mortgage is
outstanding following the annual determination date unless it becomes necessary to so do
1n order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reducticn will be made in the level monthly payment
stated in the Note. The allocartion of the amount of the amortization payment will be
ad justed as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment

or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower’s debt.

(b} In the event the credit is made at the time the Mortgage 1s discharged, a

determination as to the amount of credit will be made as of the annual determination date

established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is outstanding following such -
aunual determination date. To the extent necessary, any balance of the credit, cemaining
after the principal of the Note has been fully paid, will be applied againgt interest
payments due on the Note. Notice will also be given to the Borrower if at any time the

amount. of the credit due the Borrower equals or exceeds the primcipal balance of the Note,
and final settlement will be made accordingly.

ROTICE TQ BORROWER:
THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT.
I hereby consent to the modifications of the terms of the Mortgage and Note which are
contained in this Rider.
L |
Pated this 277H day~of OCTORER , 19 83,
Signature Signature b @J\&"‘ﬁv @%@N\\,
Printed E. ODOM Printed . 1
v/
STATE OF ALABAMA, )
:  BS:
SHELBY _ COUNTY. )
I, THE UNDERSIGNED __» & notary p“hlaﬁﬂﬁﬁ ' tmakd county, In sald State,

hereby certify that JAMES E. ODCM AND WIifFuhose name(s) 1s/are signed to the foregolng
Rider, and who is/are known to me, acknowledged before me on this day that, being informed

of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date. |

Given under my hand and official seal this 2
oCT. _ , 19 83,

-

Norary Pyblic

(Seal)

My Commission expires: 4/9/87

This instrument was prepared by: COURINEY H. MASON, JR., P.A.
Address: P, 0. BOX 1007, ALABASTER, ALABAMA 35007 NN T
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