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0 iy 1 | ' #% Please record and return to:
U/’swn & GO,
160 W. Bay OStreet S
Jacksonville, Florida 32202
1380 Attn: Cindy A. del Carmen
ASSUMPTION AGREEMENT WITH RELEASE -
THIS ACREEMENT is made this 20th day of _April , 19 83, between
_ Joseph 0. Dean  Jr. and wife. Carol D, Dean ’
(here "BOXROWERY),
Charles M. McLeod and wife Pam C. Mcleod | :

(here "ASSUMER"), and

FEDERAL NATIONAL MORTGAGE ASSQCIATION, a corporation organized and existing under the laws
of the United States, whose address is 100 Peachtree Street, N.W., Atlanta, Georgia

30303 (here "LENDER"),

for an assumption and release with respect to that promissory note dated May 29 | ’

1981 , in the original amount of § _38.000,00 , bearing interest at the rate of

li;E?S percent per annum, secured by a Mortgage of the same date, made by BORROWER to
Stockton Whatley. Davin & Company . ’

recorded in | _ .
secured by the following described property located in the County of _ Shelby

state of ALABDAMA

A certain lot in the Northern corner of Block #51 according to the Survey and Map
of Reynold's Addition te the Towmn of Montevallo, as the same is recorded in the
Office of the Probate Judge of Shelby County, Alabama, said lot having a frontage

75 feet on Middle Street, and running back of uniform width of 75 feet a distance

of 150 feet, and being Lot #7, in said Block 51, the map or plat of siad subdivision
being recorded in Map Book 3. page 37, Office of Judge of Probate, of Shelby County

Alabana.
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whiech has the address of _3413 Helepa Road Huntavalln,?ﬂ}abama 35115
(herein "Property Address"}; (street) (city
WHEREAS, LENDER acquired the note and Mortgage described above by an
assignment dated June 16 _ 19 81 and recorded in the office of the Judge of
Probate in Book &1 Page 9] R Shelby _ County, Alabama.

WHEREAS, BORROWER is indebted to LENDER under the note and Mortgage described above,
payable in 348 monthly installments of § 416,63 due on the lst day of each

menth, and
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HHEREAS, BORROWER desired to sell and ASSUMER desires to purchase such property
subject to such indebtedness and to assume the unpaid principal owing to LENDER, but such
Deed to Secure Debt requires the written consent of LENDER prior to any sale or transfer
of all or any part of such property, and a sale or transfer without consent of LENDER
would constitute a default under such Deed to Secure Debt, and BORROWER and ASSUMER wish
to obtain the consent of LENDER to such sale or transfer;

NOW THEREFORE, for and in consideration of the granting of such consent by LENDER
and of the benefits flowing to each of the parties hereto, they do agree as follows:

1. STATUS OF LOAN. As of the date of the transfer of the property on  April 20, 1983 |
or as a result of such transfer, payments of principal and interest on the indebtedness are
current, anod the unpaid principal balance of the indebtedness to LENDER is § 37,779,46 ,
as of such date, subject to payment of all checks in process of collection.

2, ASSUMPTION, ASSUMER hereby assumes such indebtedness and shall hereafter make all
montlily paymenis as called for therein, 1f this agreement is entered into after the date of
the transfec of the property, ASSUMIR agrees and tenders herewith an amount necessary Lo
make the loan current as of the date of this agreement. Further, ASSUMER agrees to abide by
all provisions of such note and of the Deed to Secure Debt securing such indebtedness as
described above, In the event of any default by ASSUMER under the terms of such note or
such Deed to Secure Debt, LENDER may exercise all remedies available to it under the terms of
such note or Deed to Secure Debt including an action at law against ASSUMER to collect any
nonies due under the note, and exercise of the remedies contained in NON-IUNIFORM COVENANT 18
of the Deed to Secure Debt., ASSUMER hereby acknowledges that LENDER has made all disclosures
to ASSUMER as may be required under the Consumer Credit Protection Act of 1968 and
Regulation Z (TITLE 12, part 226, Code of Federal Regulations).,

3. FUNDS FOR TAXES AND INSURANCE, BORROWER hereby relinquishes and transfers to
ASSUMER all BORROWER'S interest in any monies which may be-held by LENDER as escrow deposits
for the purposed of application to taxes, assessments, fire or other insurance premiuns,
or any other purposes for which deposits are being required by LENDER. ASSUMER assumes
the liability for payment of any unpaid taxes, assessments, fire, or other insurance and
agrees to continue making monthly deposits for such purposed if required by LENDER,

4. LENDER CONSENT AND RELEASE, LENDER hereby consents to the sale and transfer of
such property to ASSUMER by BORROWER, hereby accepts ASSUMER as its obligor, and shall
amend its records to indicate the transfer of such indebtedness fiom the name of BORRUWER
tc the neme of ASSUMER, and LENDER shall henceforth in all respects treat ASSUMER as its
borrower, LENDZR hereby releases BORROWER from all obligations or liabllities under such
note or Deed to Secure Debt. All other temms of this agreement to the contrary notwith-
standing, the remedies contained in NON-UNIFORM COVENANT 18 of the Deed to Secure Debt
shall remain in full force and effect in accordance with their terms.,

J. FURTHER TRANSFER OF PROPERTY. ASSUMER agrees that the granting of consent by
LENDER to this transfer shall not constitute a waiver of the restrictions om transfer
contained im such Deed to Secure Debt, and such restriction shall continue in full force
and any future transfer or sale by ASSUMER without the written comsent of LENDER shall
constitute a default of the terms of such Deed to Secure Debt, and LENDER, at its option,

may exexcise all remedies available to it under the terms of such note and
Deed to Secure Debt,

6. Wherever, the words "BORROWER" or MASSUMERM™ are used in this agreamént, they
shall represent the plural as well as the singular, the feminine and neuter genders as
well as the masculine, and shall include heirs, successors or assigns,

53 ae 415

BOOK

.. - 1 ' r - - — - . ' - CL T TR .- . - R .. i A ruiie IR x r .l-"‘.q._\'l ‘.r*- e T . - :‘i-_"‘:' '] - 1_1_ ; -
PSR W, - ¥ S TR & R L E B IR 1 e It 5N vy gk O RPN Rl R
. T O Sk :lr;h- E -In:' I:.E-:r:-"'-" Y MR -;ﬁ . T ’ ke T g 4.t 1R P PEL Y P E PR LA ol L R AR L PRNEE "R K A | 2, Yo e = Y
-1 . - - . . T - a - - - - - .



' 1

IN WITNESS WHEREQF, the parties have executed this agreement on the day and year
first above written.

BORROWER:
' Pl
Ooret -1 tgrs
| Qfm@b A ﬂmﬁu_ggﬁz__r(sm)
STATE OF ALABAMA ) JOEEPH '0. DEAN, JR., by CAROL D. DEAN, his
55. - Attorney-in-Fact
COUNTY OF SHELBY ; M /@ Z@fﬂm,/ (SEAL)

CAROL D. DEAN

1, _the undersigned __» a Notary Public in and for said County, in said State,
hereby certify that Joseph 0. Dean, Jr. by Carcl D. Dean, his Attorney-in-Fact, and wife,

whose name(s) _are signed to the foregoing agreement, and who are knuﬁ%Enie,EE
acknowledged before me on this day that, being informed of the contents of the agreement,
___ executed the same voluntarily on the day the sama hears data,

EEE Given under my hand and official seal this 20th day of April . lngi_
=t '
= Z 2 B0\ (senL)
R otary Public S
X gy
ASSUMER:
%M (SEAL)
STATE OF ALABAMA ) CHARLES M. McLE

) ss. v
COUNTY OF  SHELBY ) Porrmy CMeAupd) (SEAL)
. PAM C. McLEOD
I, _the undersigned » @ Notary Public in and for said County, in said State,
hereby certify that _ Charles M. McLeod and wife, Pam C. McLeod ‘
whose name{s) _are signed to the foregoing agreement, and wWho are known to me.,
acknowledged before me on this day that, being informed of the contents of the agreement,
- executed the same voluntarily on the day the same bsars date.

Given undsr my hand and official seal fhis 20th 4ay u? April ’ 'iSEi ;o
| : -'.."'. P _. ,.-""' - F ‘ " y | _., “ | . ...__{ SEAL)
Lo hso  Hipmpsge, R R R
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FEDERAL ONAL MORTGAGE ASSOCIATION (SFAL)

STATE OF GEORGIA) aogi i rrim s
§s. HEAT

COUNTY OF FULTON B. J Oddhr - assistantVice President
I, WWCES E. BENNEIL » @ Notary Public in and for said County in said State,
hereby certﬁ%'; that B._l Odom s Whose name as _ Asslstand Vice President of

rederal National Mortgage Association, a corporation organized and existing under the laws
of the United States, is signed to the foregoing agreement, and who is known to me,

arknowledged before me on this day that, being informed of the contents of the agreement,
he/she, as such officer and with full authority, executed the same voiuntariiy for 4nd &3
tne act of said corporation.

Given under my hand and seal of office this 9‘22 day of éﬂf , 19__53_.

Notary PubTic, Georgia at Large

My Commission Expires:

(SEAL) Ligtary Mutfn, Goorgia, Shate 2t Largo
My Comimission Expires Auz. 4, 1986

-5
(AL-1380) . -

Prepared by: _ ! {NAME)
c/o Federal National Mortgage Association
100 Peachtree Street, N. W.

Atlanta, Georgia
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