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MORTCAGE amercicoan titie inasurences company
STATE OF ALABAMA )
L. KNOW ALL MEN BY THESE PRESENTS: That Wh .
COUNTY OF SHELBY j o TRereas

Gregory S, Bailey, an unmarried man,

{hereinafter called “Mortgagors’”, whether one or more) are justly induhud_, to

ANG FEDERAIL CREDIT UNION

{(hereinafter cailed “Mortgagee”, whether one or more), in the sum

of Thirteen Thousand and no/l100———— e e Dollara
($ 13,000.00 ) evidenced by

a promissory note and security agreement in
the amount of $13,000 to be repaid in sixty
installments in the amount of $201.86, and one,
the last, in the amount of $8,764.42,

And Whereas, Mortgagors agreed, in incurring said indebtedness. that this mortgage should be given to secure the prompt
payment thereof,

g:,j NOW THEREFORE, in consideration of the premises, said Mortgagors, .
N} | o

E? Gregory S. Bailley, an unmarried man,' -
or and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
) teal estate. nituated in Shelby County, Stats of Alabama, to-wit:
S . | |

ot
| g Lot 20, according to the Survey of Deer Springs, Estates, Third, L
Addition, as recorded in Map Book 6, Page 5, in the Office of the - - . .

Judge of Probate of Shelby County, Alabama. Mineral and mining righi?:gxw |
cepted. e '

Nuid property 13 warranted free from all incumbirances and against any adverse claims, except as stated above.




To Have And To Hold the above grantcd property unto the said Mortgagees, Mortpagee's suecessors, heirs, and aasigna fore
ever; and for the purpose of further sscuring the psyment of said indebtedness, the undersigned sgrees to pay sll taxes or
Risesyments when imposed legally upon said premises, and should dafauit be made in the payment of same, the said Mortgagee
may at Morigagee's option pay off the same; and to further secure sa.d indebtednesa, first above named undersigned agrees to
keap the improvements on said real estaze insured againat loss or damage by fice, hightning and tornado for the fair and
ressonable inaurable valus thereof, in companies satiafactory to the Morigages, with loss, 1f any, payable to said Mortgages,
a3 Morigagee's interest may appear, snd (o promptly deliver said policies, or any renewsl of said policies to said Mortgages;
and tf undersigned fsil to keep said property insured as above specilied, or fail to deliver said insurance pulicies to said Mort-
gagee, then the said Morigagee, or assigna, may at Mortgagee's option inaure said Prﬂptﬂl" for said sum, for Mortgageen
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 10 expended
by said Mortgagee for taxes, assessments or insurance, shall become o debt to said Mortgagee or asaigns, additional to the
debt hereby speciaily secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort.

gagee, or as1igns, and be at once due and payable.

Upeon condition, however, that if the said Mortgagor pays said indcbtedness, and reimburies said Morigagee or assigna
for any emounts Mortgagees inay have expended for taxes, assessments, and iniurance, and interest thereon, then thiy con-
veyance to be null and veid; Lut should default be made in the payment of any sum expended by the said Morigagee or as-
3igns, or sheuld said indebtedness hereby swcured, or any port thereof, or the interest thereon, remain unpaid at matunky,
or should the interest of said Mortgagee or assigns in said property become endangered Ty reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secursd, ther in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession. after giving twenty-one day, notice, by pube
lishing once & weeck for three consecutive weeks, the time, place and terms of sale, by publication in some newspapar published
in said County and State, sell the same in lots or parcels or &n masse as Mortgagee, agents or asyigns deem best, in front of
the Caurt House door of said County, {or the division thereof) where 1aid property is located, at pubiic cutery, 13 the highest
bidder f{or cash, and apply the proceeds of the sale: First,'to ths expense of advertising, selling and conveyirng. irciuding &
reasonable attotmey’'s fee: Second, to the payment of any amounts that may have been expended, or that it may then be nheces-
327y to expand, in paying Insurance, taxas, or other incumbrances, with interest thereon; Third, to the payment of s3aid
indebtednass in full, whether the same shail or shall not have fully matursd at the date of said sale, but no interest shall be
coliected beyond the day of sale: and Fourth, the baiance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Murtgapee, agents or assizns may bid at said sale and purchass said property, if the highest bidder
therefor. and undersigned {urcher agree to pay a reasonable attorney's Zes to said Mortgages or aysigns, for the foreclosurs
¢f this mortgage in Chancery, should the sams be 30 foreclosed, said fee to ba a part of the debt hereby secured.

[N WITNESS WHEREOF the undersigned Gregory 8. Bailey, an unmarried man,

have hereunto set hila signature and seai, this 21s af Dc:yr ' , 19 83.
o
D - ' oo {SEAL)
C\! Bailey ‘
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§ THE STATE of ALABAMA , kN
©  JEFFERSON COUNTY I
-
I, , Anne, ":H._ Basberry ~ + & Notary Public in and for said County, in said State,
bersby certify that ~ '.Gregory S. Balley, an unmarried man, - 2
‘-' , ! ,1'4 Lo 1 ’ J‘ '
whose nama 1-1‘5 ':ig-ne’j,t? the: foregoing conveyancs, and who is known to me acknowledged befors ma on this day,
that beinglini’nmad of ‘thg cantents of the conveyancs he executsd the same voluntarily on the day the same bears data.
. Ly . ' -
Given undar my hl._nd' and official sea] this 21 st day of Qctober 183,
My commission ‘dxpires 1/31/87 (N owe A v Notary Publie,
THE STATE of ’ \
k COUNTY } .
L, » 8 Notary Public in and for said County, in said Stats,

bereby certify that

whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, ne, aa such officer and with fuil suthority, executad the same voluntarily
for and as the act of said corporation.

Given under my hand and official sesl, this the day of , 19
. - wvmrmeey NOtary Publie
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