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consionr: MORTGAGE

THIS MORTGAGE is made this. ... ... .. 18th L. dayof... Aerdl
19. 83, between the Grantor, . .. ... Shirley Hines Sydes, an upmarried woman . ............. ... |
...................................... (herein “Borrower"), and the Mortgagee, . ....................
Real Egtate Financing, Inc. . . ... . ... .. ... ............. , 4 corporation organized and existing

under the laws of . .the, State of Alabama , whose address is. P... Q. Box 2470, . .

........................

.............................................................. (heremn “Lender™).

~ WHEREAS, Borrower is indebted to Lender in the principal sum of . . Forty Two, Thougand and nq/100-
($42,000.00) -~~~ rrrmm T r e Dollars, which indebtedness is evidenced by Borrower's note
dated. . .. April.18,.1983... .. .. (herein "Notc™), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on... May.l,. 2013

IIIIIIIIIIIIIIII

‘To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

...Shelby . .., i+« ., State of Alabama:

-

Lot 3 in Block 7, according to Survey of Wildewood Village - Second Addition,
{™ as recorded in Map Book 8 Page 55 in the Probate Office of Shelby County,
LD Alabama; being situated in Shelby County, Alabama,
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(* )
‘é Subject to easements, restrictions and right of ways of record.

> The proceeds of this loan have been applied on the purchase price of the

@ property described herein, conveyed to mortgagor simultaneously herewith.
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g This mortgage includes wall-to-wall carpeting attached or used in connection
with the premises herein described.
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1/Referenc:e is hereby made to the Rider to the Mortgage which is incorporated herein
#  for all purposes.

- h
1

, which has the address of . . . . . . 3382 North Wildewood Drive e Pelham . .
[Street) ICetyl
.. Alabama 35124 (hercin “Property Address”);

[State and Zip Codu]

Ta Have aNp TO HoLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hercafter crected on the property, and all ecasements, rights, appurtenances, rents,
royaltics, mineral, oil and gas nights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attuched to the Property, all of which, including rcplacements and additions thercto, shall be deemced to be and remain
a part of the property covercd by this Mortgage, and ail of the (oregoing, together with said property (or the lecaschoid
cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower 15 lawfully scised of the estate hereby conveyed and has the nght to mortgage,
prant and convey the Property, that the Property s unencumbered, and that Borrower will warrant and defend
genurally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Urirors CovenanTs. Borrower and Lender covenant and agrec as follows:

_ t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and hite charges as provided in the Note. and the principat of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instalments of principat and interest are payable under the Note, until the Note is paid in fuil.
a sum {herein “Funds™) equal to one-twelfth of the yearly taxes and ascessments which may attain priority over this
Maortgage. and ground rents on the Praperty, if any. plus one-twelfth of yearly premivm installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance. f any. all as reasonably estimated initially and from
tume to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or puaranteed by a Federal or
Stale agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
tnsurance prermiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing satd account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower inferest on the Funds and applicable law
permits Leénder o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Morigage that interest on the Funds shail be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. [ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessmenls, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fali due. such excess shall be. at Borrower's optian, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Morigage. lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, [.ender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the fime of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then 10 the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to

the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner

=] provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, direcily to the
Y ar paye¢ thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
e Borrower shall make payment directly, Borrower shall prompdy furnish to Lender receipts evidencing such payments.

** Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not he

g required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
'L;é such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien :n,

QX)) O legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

(g - 5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured

= .~y against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require

wet and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
-such coverage excecd that amount of coverage required to pay the sums secured by this Morigage.

§ The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.

that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

INSUTance carrier.

All insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standard mortgage
| clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and ail receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof of loss if not madc promptly
by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage s
not 1thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage. with the excess, 1if anv, pad
10 Borrower. I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Tender
is autharized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or Lo the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds fo principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hercof or change the amount of
such installments. f under paragraph 18 hereof the Property is acquired by Lender. all nght, tidde and interest of Borrower
in and 10 any insurance policies and in and 1o the proceeds thereof resulting from damage to the Properly prior 1o the sale
or acquisition shall pass to Lender to the extent of the sums sccured by 1this Mortgage immediately prior 1o such sale or
i acquisition.

. Preservation and Maintenance of Properiy: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall kecp the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage s on a unit in o
condominium or a planned unit Jdevelopment, Borrower shall perform all of Borrower's ohhgations under the declaration
or covenants creating or governing the condomimum or planned unil developmcent. the by-laws and regulations of 1he
condominium or planned unit devclopment, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such nider
shall be incorporated into and <hall amend and supplement the covenaals and agreements of this Mortgage as if the nider
were o part hereof,

7. Protection of Lender's Sccurity. If Borrower fails (o perform the covenants and agreements contained m this
Morigage. or if any action or proceeding is commenced which materially affects Lender’s  snterest in the Property,
including. but not limited 10, eminent domain, insolvency, code enforcement, or arrangements or proceedings volung a
bankrupr or decedent. then Lender at 1ender's option, upon nolice 1o Borrower. may make such appearances, dishurse such
sums andg take such action as is pecessary to protect Lender’s interest. including. but not limited to, disburscment of
recasonahle artorney's fees and entry upon the Property to make repairs. I Lender reguired mornigage inwurance s o
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintam snch
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
muanner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and [ender agree to other terms of payment. such
amnounts shall be payable upon notice from Lender to Borrower requesting pavment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action heretunder.

5. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty. provided
that l.ender shall grve Borrower notice prior to any such inspection specifying reasonable cause therefor related to T ender’s
intercst in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermnnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation. are herehy assigned
amd shalt be paid to Lender.

In the event of 2 total taking of the Praperty. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and T.ender
atherwise agree in wriling. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as 15 cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking: bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
patd to Borrower.

If the Praperty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for dumnges, Borrower fails to respond to Lender within 30 davs after the date such nohice is
maifed. Lender is authorized to collect and apply the proceeds, at Lender's option. either to restoration ‘or repair of the
Property or to the sums secured by this Mortgage. ‘

Unless F.ender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
stich mstallments. - .

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.,
the liabdity of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence

o proceedings apainst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
A D secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in inferest,
11. Forbearance by Lender Not a Wailver, Any forbearance by Lender in exercising any right or remedy hereunder. or
“eotherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
eX The procurement of insurance or the payment of taxcs or other liens or charges by Lender shall not be a wuiver of Lender’s
right to accelerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Comulative. All remedics provided in this Mortgage are distinct and cumulative to any other night or
remedy under this Martgage or afforded by law ar equity. and may be cxercised concurrently, independently or successively.

13. Successors and Assigns Bonnd; Yoint and Several Liability; Captions. The covenants and agrcements herein
contatned shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convemience only and are not to be ined to
interpret or define the provisions hereof.

14. Nolice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by mailting such notice by certified mait addressed to Borrower at
the Property Address or at such other address as Borrower may desipnate by notice to [ender as provided herein, and

_{h} any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 10 Boarrower or T.ender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortpage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o this
end the provisions of the Mortgage and the Note are declared ta be severable.

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hereof,

[7. Transfer of the Property; Assumption. I all or any purt of the Property or an interest therein is sold or transferred
by Horrower without Lender's prior written consent. excluding (1) the creation of a lien or encombrance subordinate to
this Mortgage. (b) the creation of a purchase money sceurity interest for houschold appliances, (€} a transfer hy devise,
descent or by operation of law upon the death of o joint tenant or (b the grant of any fcasehold intcrest of threc yeurs or less
not containing an option to purchase, Lender may. alt Lender's option, declare all the sums secured by this Mortgage 1o be
immuediately due and payable. Lender shall have waived such option 1o accelerate if, prior to the salg or transfer. [ ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such persen
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rare av Tender
shall request, [f Lender has waived the option to aceclerzde provided in this paragraph 17, and if Barrower™s successor in
interest has executed a written assumption agreement accepted in writing by Leader. Lender shall release Borrower from all
ohlipations under this Mortgage and the Note. |

If Lender exercises such option to accelerste. Lender shall mail Rorrower notice of acceleration in accordance with
paragraph b1 hercof. Such notice shall provide o period of not less than 30 davs from the date the notice is mailed within
which Borrower may pay the sunis declared due. If Barrower fails to pay such soems prior to the expiration of such period,
| ender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph t8 hereof.
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NoN-UnNiForat CoviNnanNTs, Borrower and |ender further covenant and agree as follows:

I8, Acceleration; Remedies. Excepl as previded in paragraph |7 hercof, upon Borrower’s breach of any covenant or
agreeinent of Borrower in this Mortpape, incloding the covenmnls (o pay when dve any sums secored by this Muripage,
I.ender prsior to acceleration shall mail notice to Borrower as provided in parapraph 14 hereof specifying: (1) the breach:
(2) the action required 1o cure such breach; (3) a date, nod less than 30 days from the date the notice is mailed to Borrower,
by which such breach muost he cored; and (4) that failure to cure such breach on or hefore the date specified in the
netice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall fusther
inform Borrower of the right to reinstate after acceleration and the right 10 bring a conrt action fo assert the non-exisfence
of a default ar any other defense of Bosrower o acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare alt of the spms secured by this Mortgage to be immediately
duc and payable without further demand and may invoke the power of sale and any other remedics permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and cxpenses incurred in pursuing the remedies prosided in this
parapraph 18, inchuling, but not limited to, reasonable attorney’s fees.

If Lender involes the power of sale, Lender shalk mail a copy of a netice of sale to Barrower in the manner protvided
in paragraph 14 hereof, Lender shall publish the natice of sale once a week for three consecutive weeks in some nessspuner




p?ih“!ihtd in. . ShEIbY .................. County, Alabama, and sherewpon shall sell the Property (o the highest
bidder at public auction a1 the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lenders deed conveying the Property so sold. Lender or Lender's desipnee may purchase the Property at any sale,
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable afttorney’s fees and costs of 1ifle evidence: (b) 1o all sums
secured by this Mortgage; and {c) the excess, if any, to the person or persons lepally entitled thereto.

19. Borrower’s Right to Reinstate. Noatwithstanding Lender's acceleration of the sums secured by this Moripage,
Bn.rmw::r shafl have the nght to have any proceedings begun by 1ender 1o enforce this Morigage discontinued a1 any time
pi1of (o the carlier 10 occur of (1) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Mortgage or (i) entry of a judgment enfurcing this Moriguge if: {3) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advanees, if any, had no acceleralion occurred: (b) Barrower
cares all breaches of any other covenanis or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreemients of Borrower contained in this Muorigage
and in enforcing Lender's remedics as provided in paragraph 18 hercof. including, but not limited 10, reasonable attornty’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. I .ender's
interest in the Properly and Borrower's obligation 1o pay the sums secured by this Morigage shall continue ummpaired,
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the renis of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereofl or abandonment of the Property, have the right to collect and refain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person. by agent ur by
judicially appointed receiver. shall be entitled to cnter upon. take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents. including. but not limited to. receiver's fees,
premiums on receiver’s bonds and rcasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the recesver shall be liable to account for only those rents actually received.

Z1. Future Advances, Upon request of Borrower, Lender, at Lender's option prior (o release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with inlerest thereon, shall be secured by this Martgage when
¢evidenced by promissory notes stating that said notes are secured hereby. .

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void. and

C:Lender shall release this Mortgage, without charge ta Borrower. Borrower shall pay all costs of recordation, if any.
o) o 2). Waiver of Homestead, Dower and Curiesy, Borrower hereby waives all rights of homestead exemption in the
| Property and relinquishes all right of dower and curtesy in the Property.

AN S |
% ﬁ In WITNESS WHEREOF, Borrower has exccuted this Mortgage.
ad

OC SR Signed, sealed and delivered

6 ewin the presence of :
o

IRLEY HINES SYDES ¢ _Borrower
.................................................................................... {Seal)
—Borrower

g STATE OF ALABAMA,. ......... SHELBY County ss:
On this. .. 18th . | dayof..April . .. 1983 1,..the undersigned ,.................... ,
a Notary Public in and for said coumy and in said state, hereby certify that. . . Shixley. Hineg .Sydes,.........
canummasrcied woman ., L. .., whose name(s)...13......... .. signed to the
. foregoing conveyance, and who. .. ds ... .known to me, acknowledged before me that, being informed of the
contents of the conveyance, B he.. executed the same voluntarily and as. . her. ... ...act on the day the same

bears date.

Given under my hand and seal of office this the

My Commission expires:
1/25/86 .

This instrument was prepared by . . .0 o Al L O Ry A ey ., A e
1972 Chandalar Office Park, Pelham, Alabama 35124

(Space Below This Ling Reserverd For Lender and Recorder)




{‘. -ABAMA HOUSING FINANCE AUTHORITY (
' UNIFORM MORTGAGE RIDER

The nghts and abfigatrons of the pariies 1o the Mortgage 10 which this Rider is altached and the Note which it secures are expressly mace subject 1o this
Rider Inthe event ol any conthicl between the provisions al this Rider and the provisions of the Morgage or Nole, the provisions of th:s Rder stk contrgl To
the exlent they are not modilied by this Ader, all Lhe terms, condtions and other provisions ol the Mortgage and Nole remam in {ull lorce and eHact,

1. The torrower agrees that the Lender, the Alabama Housing Finance Authority (ibe “Authority™} or their assigns may, at any time ant whout prios

notice, accelarate all paymeanls due under the Morigage and Nota and exercise any other remedy allowed by law or provided by the Mortgage i5r breach ol Lhe
Mortqage or Mote il

(@) All or any part of the Properly or any interest therein is sold or lransferred by Borrower or by operation of law, excluding (1) the creat-an of a hen or
encumtrance subordinale 1o thus Mortgage under a UDAG loan parmitted under the Authority’s Program Guidelines, 1981 Series A, {1} tre creation of a
purchase money security inlerest for household apphances, or (in) a transfer by operation of law upon the deaih of a join! tenant,

(b} The Borrower fails1o abide by any agreements made with the Autharity, or the Lender, or if the Lender or the Aulhority finds any statement conlained
in the Athidavit of Ergiihty of The Boarrower or any other document executed by the Borrower to be untrue, inaccurate or incompleta

(c] The Borrower fails to promplly supply any intormation or document which the Lender, or the Autharity may request to venly compiance with the
condlions of the Aulhonty's Single Family Mortgage Program under which the Loan as evidenced by the Morgage was provided.

The Borrower undersiands that the Authorty and the Lendar have relied upon statements contained in the Atfidavit of ELkgibility of the Borrower and all
other documents submilied in support ol the Loan Application in lhe processing, linancing and granting of this Loan. Upon discovery of fraud or
misrepresenialion by the Borrower with respect to any information provided by the Borrower in the Loan Application or Borrower's Attidawl of ELg.bility
executed in connection with the Nole, the Lender or the Authority may, in their sale discretion, by writien notice to Borrower, declare all gbligatons sacured by
the Mortgage and all abhigations payable under the Nola immediately due and payable. Borrower shali notify the Lender and the Acinarity prompily i wriing al
any transachan or gven! which may give rise 1o a right of acceleration hexsunder. Borrower shall pay to the Lender or the Autho?fity, as the case may oe, ail
damaqges suslained by reason of the breach of the covenant of notice set iorth herein or by reason of such fraud of misrepresentation

2. The Mongage and the Note secured thereby may not be assumed under any circumstances, except lor (i} transiers permitted under Seclion 1{a) of
\his Hidder, and (u} il this Loan is guaranteed by the Veleran's Agminisiration, an assumplion by a parson qualitying as an "Eligible Borrower”™ under the
Authonly's 1981 Senes A Program Guidelines as delermined and approved in advance i writing by the Authovily in its sole discretion.

3. Under the provisions ol the Intesnal Aevenua Code of 1954, as amended, and the Procedures and Regulations promulgated thereunder (the “Tax
Act”), the Aulharity has olecled to credit certain invesiment earnings, if any, from the proceeds al its Bonds to mortgagors under its 1981 Single Famuy
Mortgage Program lor so iang as such cradit is required to keep the interest on the Bonds exempt lrom federal income taxation. As a mortgagor under the
Program, the Borrower is entitled (o receive a portion of the amount, if any, required by the Tax Act to be credited to such Borrower. The amount of the
Borrower's credit shall be determined by the Authority in its scle discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited 10 him, it any, will be treated lor all purposes as a principal paymeni or prepayment on the Note secured by this Morigage, and
will not be pard directty 10 the Borrower. |n 50 crediting, the Authority assumes no responsibility as 1o the treatment of this credit lor purposes of the Boriower's
federa!income 1ax and the Borrower accepts tull responsibility lor sarne, The Authority wilf make credits, if any, on an annual basis or at mare frequent intarvals
at its discretron or at the time the Morigage is fully discharged. The Authority is under ng obligation 1o maximize the credit or 1o earn any credl,
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4, {a) lithe creditis thade on an annual basis, a determination as to the amount of the credit will be made on an annual basis established by the Authority

with respect 1o morigages oulstanding as of the determination date. Credits will not be made with respect 10 any partial annual period the Morgage is

w1 gutstanding following the annua! determination date unless it becomes necessary (0 50 do in order to comply wilh the Tax Act. The amounl of each annual

Gom credit wall be treated as a principal payment or prepaymant and will be credited by the Autharity against the principal balance due on the Note. No reduchon will

ba made in Ihe level monthly paymant stated in the Note. The allocation of the amount of the amortizalion paymert will be adjusted as belween prncipai and

sy interest 1o take into accaunt the prepayment. The Borrower will be advised annually as to the amount ol any payment or prepayment which has been 50

.i' credited, and the oulstanding principal balance of ihe Note following the payment or prepayment. The Borrower rhust make monithly payments regardiess ol i

= eredits unlil the payments and credils completely amortize the Borrower's debt.

— (b} In the event the credil is made a! the tima the Mortgage is discharged, a determination as 1o the amaunt of credit will be made as of the annual
T3 determination date established by the Authority which precedes the date of discharge. Credits will not be made with respect 1o any partial annual perca Lhe
=3 Morigage is outstanding following such annual determination date. To the extent necessary, any balance of the credit, remaining ahter the princ.pal ol Lthe Nota
has bear fLlly e 2, will be appled against nlerest payments due on the Note. Notice will also e giventc the Borrower it at any tme the amount ot the ora
§ﬂua the Borrewver equals or exceeds the principal balance of 1he Note, and final seltlement will be made accordingly.

(&=

NOTICE TC BORROWER:

THIS DOCUMENT SUBSTANYIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNBERSTOOD IT.

I hereby consent to the modifications ol tha terms of the Morigage and Nota which are contained in this Rider,

Daled this __18th 4.0 of April 19_53

--- -_ Signature ?AM st '(La.:, . ?\‘4 R o ff‘if € a-'-'—‘/

Qignalure _ s
STATE OF ALABAMA, )
. S 5
SHELBY  county, \
I .. __.t;h.?_ﬁgﬁc_lf.lf_%gnecl-. - , @ notary public in and for said Gounty, in said State, hereby ceriity
that  Shirley Hines Sydes, an unmarried woman

TRDTY DN TRES MMES, ol kAt il - e, whose name{s) 18/are s.gned 1o the loregouing Rioer,
and who isiare known to me, acknowiedged belcre me on this day that, being informed of the contents of the loregoing Rider, he'she they execuled the same
voluranly on the day the same bears dale.

Given under fny hand and cMicial sea! this _1_8._tlldar of 'B‘Pril

1 L0,
TR A -‘*-C"hrul:
Ll Y THlﬁt‘LFt

19 83

L T - T

.
L i

P LT g aAh v No ry Publhc

Mz Tax ¢3.00

_(-'&""'!}\ -Q,Q) 715{:}
-5 P 7T .00
S U onnEhe
s _L.'_‘.EE Cr v J/LJ..A:’ f$b
{Seal)
1/25/86

My Commisswin expires

Trem Ere—" e

_DANTEL M. SPITLER, Attormey at Law
1972 Chandalar Office Park, Pelham, Alabama 35124 —~

P e e 3 S W T E T, e e AR B B B de e e —— - —

"= ——— —_— _—
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S H e A s

This instrurmenl was prepared by, _
Address:




ALABAMA LQUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGACE REVENUE BOND PROGRAM, 1982 Series B

UNIFORM MORTGAGE: RIDER

The ripghts and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. 1In the

event of any conflict between the provisions of this Rider and the provisions of trhe
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not

modified by this Rider, all the terms, conditions and other provislons of the Mortgage and
Norte remain in full force and effect.

1. The Borrower agrees that the mortgagee (the "Lender™), the Alabama Housing Finance
Authority (the "Authority”) or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
1f: -

(a) All or any part of the Property or any interest therein i{s sold or transferred by
Borrower or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority’'s Program
Cuidelines, 1982 Series B, (1i) the creation of a purchase money security interest for
household appliances, (1ii) a transfer by operation of law upon the death of a joint

tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or 1if the Lender or the Authority finds any statement contained in the Eligible

pryBorrower Affidavit or any other document executed by the Borrower to be uvntrue, inaccurate %

~oor incomplete; or

AN,

15 (c) The Borrower fails to promptly supply any information or document which the
EELendcr, or the Authority may request to verify compliance with the conditions of the

Q> Authority's Single Fanily Mortgape Revenue Bond Program 1982 Series B under which the loan

gas evidenced by the Mortgage and Note was provided.
The Borrower understands that the Authority and the Lender have relied upon statecuments

. g contained 1n the Eligible Borrower Affidavit and all other documents submitted in support
of the loan application in the processing, financing and granting of this Loan. Upon
discovery of fraud or misrepresentation by the Borrower with Yespect to any information
provided by the Borrower in the loan application or Eligible Borrower Affidavit execcuted
in connection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the

Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower™ under the Authority's 1982 Series B Program
Guidelines, as in cffect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, $ale and Servicing Agreement eatered into by the
Authority and the Lender, both as In effect as of the date of such agssumption, the
Qualification of such person and such transaction being sublect to the prior written
approval of the Trustce and the Administrator or their respective deslgnees, which
approval may be granted in the sole discretion of such parties.

J. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Repulations promulgated thereunder (the “Tax Act™), the Authority has
eleccted to credit certain investment earnings, 1f any, from the proceeds of i1its Bonds to
mortgagors under its Single Family Mortgage Revenue Bond Program 1982 Series B for so long
as such credit 1s required to keep the interest on the Bonds exempt from federal incone
taxation. As a mortgager under the Program, the Borrower is entitled to receive a portion
of the amount, 1if any, required by the Tax Act to be credited to such Borrower. The
szount of the Borrower’'s credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In so crediting, the Authority assumes no responsibility as to
the treatoment of this credit for purposes of thé‘Bdrfuweq's federal income tax and the
Borrover accepts full responsibility for same. The Authority will make credits, if any,
on an annual basis or at more frequent intervals at its discretion or at the time the

Mortgape is fully discharged. The Authority is under no obligation to maximize the credit
or to earn any credit.




4. {a) 1f the credit set forth in paragraph 3 above is made on an annual basis, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determinarion date.
Credits will not be made with respect to any partial annual period the Morczage is
outstanding following the annual determination date unless it becomes necessary to so do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
4 principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
ad justed as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment

or prepaynent. The Borrower must make monthly payments vegardless of credits until the
payments and credits completely amortize the Borrower's debt.

(b) 1In the event the credit is made at the time the Mortgage 1s discharged, a
determination as to the amount of eredit will be made as of the annual determination dare
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage 1is outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest
payments due on the Note. Notice will also be given to the Borrower if at any time the

amount of the credit due the Borrower equals or exceeds the principal balance of the Hote,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

‘¢~ THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS Yol

~3y HAVE READ AND UNDERSTOOD IT. T
Ay 7
=3

I hereby consent to the modifications of the terms of the Mortgage and Note which are
o contained in this Rider.

A

Dated this 18th day of April , 198 Sy

Signature Sigmture_@ﬁ M‘f{%é‘g—/
Printed Printed SHIRLEYZHINES -SYDES
;44‘.;&? YA "5%

-
' A
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STATE COF ALABAMA, )
: 88
SHELBY  COUNTY. )

I, the undersigned , 4 notary public in gﬂg%fur said county, in said State,
e

hereby certify that Shirley Hineg Sydeg ,E%&%ﬂ&ﬁﬁﬁm; QT“TE%EQE signed to the foregoing

Rider, and who is/axe known to me, acknowledged before me on this day that, being informed

of the contents of the foregoing Rider, Bre/she/ohey executed the same voluntarily on the
day the same bears date.

Given under my hand and official seal this 18th day of Apriil , 1983 ,
@quhu\;é % a '

{S5e¢al)

My Commission expires: 1/25/86

This Iinstrument was prepared b}r: DANIEL M. SPITLER, ﬂttﬂl‘l‘l&}f at Law
Address: 1972 Chandalar Office Park, Pelham, Alabama 1512%




