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STATE OF ALABAMA )

SHELBY COUNTY )

MORTGAGE AND ASSIGNMENT OF LEASES
MODIFICATION AGREEMENT

THIS MORTGAGE AND ASSIGNMENT OF LEASES MODIFICATION
AGREEMENT made this /B4 day of Crgbitlan_ , 1983, by
and between VALLEYDALE VILLAGE PROPERTIES, an Alabama gen-
eral partnership (herein "Borrower") and PROTECTIVE LIFE
INSURANCE COMPANY, a corporation {(herein "Lender").

RECITALS:

On October 3, 1979, Borrower's predecessor-in-interest,
Valleydale Village, Inc., executed and delivered to Birming-
ham Trust National Bank, a national banking association, its
Promissory Note {herein "Note"), which Note is secured by a
Mortgage and Security Agreement dated Octcober 3, 1979, and
recorded in the Office of the Judge of Probate of Shelby
County, Alabama in Book 396, Page 912 {herein "Mortgage"},
and an Assignment of Lease(s) recorded in the aforesaid
Probate Cffice in Book 32, Page 994 (herein "Assignment of
Leases"). The Note, Mortgage and Assignment of Leases were
modified by an Amendment to Note, Mortgage and Assignment of
Leases made as of the 30th day of December, 1980, and recorded
in Bock 38, Page 904, in the aforesaid Probate Office and,
as modified, the Note, Mortgage and Assignment of lLeases
were transferred and assigned by Birmingham Trust National
Bank to Lender by Assignment of Note, Mortgage and Assignment
of Leases dated December 30, 1980, and recorded in the
aforesaid Probate Office in Book 38, Page 910. Lender
consgented to the sale, conveyance and transfer of the
Mortgaged Property, as such term is defined in the Mortgage
{herein "Mortgaged Property"”), by Valleydale Village, Inc.
to Borrower by the Note and Mortgage Modification Agreement
dated the l1lst day of July, 1981, and recorded in the afore-
said Probate Office in Bock 413, Page 749. Borrower has
requested that Lender release a portion of the Mortgaged
Property from the lien of its Mortgage and substitute there-
for a first mortgage in a contiguous parcel owned by Borrower
and subject to the first priority lien of Vera J. Anderson
who has previously consented to a subordination of her first
mortgage on that parcel to the lien of Lender. Lender
further consents to subordinate the lien of its Mortgage to
the Declaration of Restrictions and Grant of Easements filed
by Borrower in the Office of the Judge of Probate of Shelby
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NOVI, THEREFORE, in consideration of the premises, the
parties hereto agree as follows:

1. Exhibit "A" of the Mortgage is hereby deleted and
the following is substituted therefor:

EXHIBIT "A"

The following described real property located in
shelby County, Alabhama:
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Part of the NW 1/4 of the NW 1/4 and also a part

of the SW 1/4 of the NW 1/4 of Section 15, Township
19 South, Range 2 West, and being more particularly
described as follows:

Commence at the Northeast Corner of the SW 1/4 of
the NW 1/4 of Section 15, Township 19 South, Range
2 West, thence run west along the North line of
said 1/4 1/4 Section a distance of 26.25 feet to
the point of beginning of the property described
herein; thence continue along the last described
course, and along said 1/4 1/4 line, a distance of
336.75 feet; thence turn right 89°14'15" and run
north a distance of 360.00 feet; thence turn left
89°14'15" and run west a distance of 608B.74 feet;
thence turn left 131°35' and run southeasterly a
distance of 440,25 feet; thence turn right 90°00"
and run southwesterly a distance of 80.00 feet;
thence turn left 20°00' and run southeasterly a
distance of 295.81 feet; thence turn left 84°56'12"
and run northeasterly a distance of 125.94 feet;
thence turn right 84°39'30" and run southeasterly
a distance of 144.84 feet to the Northwesterly
right of way line of Valleydale Road; said right
of way line being in a curve to the left {having a
radius of 2833.72 feet and an interior angle of
3°30'14") thence turn left 84°29'02" to the tangent
of said curve and run northeasterly along said
right of way line an arc distance of 173.30 feet;
thence from the tangent of said curve turn left
90°0' and run northwesterly along said right of
way line a distance of 10.00 feet; thence turn
right 90°00' and run northeasterly along said
right of way line a distance of 252.60 feet to the
point of beginning, together with all of Borrower's
right, title, and interest as Grantee under that
certain Easement recorded at Bock 330, Page 491,
in the Probate Office of Shelby County, Alabama.

Said property containing 6.35 acres, more or less.

2, Exhibit "A" of the Assignment of Leases is hereby

amended to read ag follows:
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The following described real property located in
Shelby County, Alabama:

Part of the NW 1/4 of the NW 1/4 and also a part

of the SW 1/4 of the NW 1/4 of Section 15, Township
19 South, Range 2 West, and being more particularly
described as follows:

Commence at the Northeast Corner of the SW 1/4 of
the NW 1/4 of Section 15, Township 12 South, Range
2 West, thence run west along the North line of
said 1/4 1/4 Section a distance of 26.25 feet to
the point of beginning of the property described
herein; thence continue along the last described
course, and along said 1/4 1/4 line, a distance of
336.75 feet; thence turn right 89°14'15" and run
north a distance of 360.00 feet; thence turn left
89°14'15" and run west a distance of 608.74 feet;
thence turn left 131°3%' and run southeasterly a
distance of 440.25 feet:; thence turn right 90°00°
and run southwesterly a distance of 80.00 feet:;
thence turn left ©0°00' and run southeasterly a
distance of 295.81 feet; thence turn left B4°56"'12"
and run northeasterly a distance of 125.94 feet;
thence turn right 84°39'30" and run southeasterly
a distance of 144.84 feet to the Northwesterly
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right of way line of Valleydale Road: said right
of way line being in a curve to the left (having a
radius of 2833.72 feet and an interior angle of
3°30'14") thence turn left 84°29'02" +o the tangent
of said curve and run northeasterly along said
right of way line an arc distance of 173.30 feet:
thence from the tangent of said curve turn left
90°0' and run northwesterly along said right of
way line a distance of 10.00 feet: thence turn
right 90°00' and run northeasterly along said
right of way line a distance of 252.60 feet to the

point of beginning.
Said property containing 6.35 acres, more or less.

And the following Leases:

(a) Lease, dated August 15, 1979, between
Valleydale Village, Inc. and Piggly Wiggly
Alabama Distributing Co., Inc.

(b) Lease'hgreement, dated July 10, 1979,
between Valleydale Village, Inc., and Big B

Discount Drugs, Inc.

3. Lender consents to subordinate its Mortgage to the
Declaration of Restrictions and Grant of Easements recorded
[~= DY Borrower in the Office of the Judge of Probate of Shelby
) County, at Volume ,::lj s FPage ,3/.{? . The Mortgaged Property
") as described in Paragraph 1 hereof and the rights of Lender
¢35 concerning the same shall at all times be subject and subor-
dinate to the Declaration of Restrictions and Grant of

as
™~ Easements.
A

4. Except as otherwise expressly modified and amended
hereby, the Mortgage and Assignment of Leases shall remain
in full force and effect and are hereby expressly ratified
and confirmed by the parties hereto.

BOOK

5. This Amendment shall inure to and be binding upon
the undersigned, their respective legal representatives,

successors and assigns.

IN WITNESS WHEREOF, the parties hereto have caused this
ingtrument to be properly executed as of the day and vear
first above written.

PROTECTIV IFE }NSURAHCE COMPANY

Treg< vy

~

YDALE VILLAGERROPERTIES, an
Alalama General Parine ship

- T *, —— _ %,
' EN \QS: P /XS
SAM W. BENNETT, artner
_Ta :
’f_‘(: :-/né}‘f":nr e W‘O
F. DON SIEGAL, Partn
“‘m:?(\b’»&/L

" PERWMW

PERLMAN, Partner
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ON DOMIT, Partner

Edde gé
EDDIE LEITMAN, Partner
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ROBERT M. FIERMAN, ther

DR. idhm SIEGAL, rtner

e
CKSON M. PAYHNE, ner

MARIE INVESTMENT COMPANY, an .

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, a Notary Public, in and fcrlsaid
County in said State, hereby certify that Sam W. Bennett,
whose name as a partner of Valleydale Village Properties, an
Alabama general partnership, is signed to the foregoing
instrument and who is known to me, acknowledged before me on

this day that being informed of the contents of the instrument,
he, in his capacity as such partner, executed the same

voluntarily on the day the same bears date.
GIVEN under my hand this /f?éﬂ—d'ay of ﬁ—(_}fw%-ﬂ—n—/
1983. //j7f“
Notary Publlc
My Commission Expires: 45?££4?7
STATE OF ALABAMA ) ;
JEFFERSON COUNTY ) o

I, the undersigned, a Notary Public, in and for said
County in said State, hereby certify that F. Don Siegal,
whose name as a partner of Valleydale Village Properties, an
Alabama general partnership, is signed to the foregoing
instrument and who is known to me, acknowledged before me on
this day that being informed of the contents of the instrument,
he, in his capacity as such partner, executed the same
voluntarily on the day the same bears date.

GIVEN under my hand this fé}{ day of /éﬁ#f ’
1983, o /
by .
/K’/{—r’//; f /ﬁ/f{; 1"::"/ _.—‘/
Notary Public (’_/

* - b .-'"f-h o~ e
My Commission Expires: Eﬁ/{j/fj 4
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STATE OF ALARAMA )

JEFFERSCON COUNTY )

I, the undersigned, a Notary Public, in and for said
County in said State, hereby certify that M. J. Perlman,
whose name as a partner of Valleydale Village Properties, an
Alabama general partnership, is signhed to the foregoing
instrument and who is known to me, acknowledged before me on
this day that being informed of the contents of the instrument,
he, 1n his capacity as such partner, executed the same
voluntarily on the day the same bears date.

GIVEN under my hand this v%iday of gkl_;;~{i¢a -

1983,
Al < /b/{/

Notary Public

" . - T ’J‘},,..__
My Commission Expires: 5;3/;??§,f' o

STATE OF ALABAMA ) S
JEFFERSON COUNTY ) |

I, the undersigned, a Notary Public, in and for said

_EE% County in said State, hereby certify that Ben Perlman,

7 whose name as a partner of Valleydale Village Properties, an

s Alabama general partnership, is signed to the foregoing

= instrument and who is known to me, acknowledged before me on
[ this day that being informed of the contents of the instrument,
A\ he, in his capacity as such partner, executed the same

voluntarily on the day the same bears date.
% GIVEN under my hand this /f%day of % ,

Mt At )

Notary Public

My Commission Expires: éﬁé;?ép;7

STATE OF ALABAMA ) * Y
| ¢ "l
JEFFERSON COUNTY ) PR

I, the undersigned, a Notary Public, in and for said
County in said State, hereby certify that Milton Domit,
whose name as a partner of Valleydale Village Properties, an
Alabama general partnership, is signed to the foregoing
instrument and who is known to me, acknowledged hefore me on
this day that being informed of the contents of the instrument,
he, in his capacity as such partner, executed the same
voluntarily on the day the same bears date.

GIVEN under my hand this ﬂday of &M\‘/ ;
Atin =

Notary Public

My Commission Expires: éﬁﬁ?@?;f,l A

1283.
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STATE OF ALABAMA )

JEFFERSON COUNTY )

1, the undersigned, a Notary Public, in and for said
County in said State, hereby certify that Eddie Leitman,
whose name °©s a partner of Valleydale Village Properties, an

Alabama general partnership, is signed to the foregoing
instrument and who is known toc me, acknowledged before me on

this day that being informed of the contents of the instrument,
he, in his capacity as such partner, executed the same
voluntarily on the day the same bears date.

GIVEN under my hand this /f)%/ﬂay of W ’

'
. ,i-l-_

1983.
-fdé%:5jﬁ;~ﬁ~£:
Notary Public Ll
-."1. -'.1'-r II".-' Ir
My Commission Expires: é@iﬁ;@fﬁ&fﬁﬂ"“'y‘;
;':L' j A ' }
') ;’
STATE OF ALABAMA ) PR
o
JEFFERSON COUNTY ) 'n”¥n1g

I, the undersigned, a Notary Public, in and for said
County in said State, hereby certify that Jerry D. ILeitman,
whose name as a partner of Valleydale Village Properties, an
Alabama general partnership, is signed to the foregoing
instrument and who is known to me, acknowledged before me on
this day that being informed of the contents of the instrument,

he, in his capacity as such partner, executed the same
voluntarily on the day the same bears date.

GIVEN under my hand this /7%@33.}! of M%zﬁ . ,

1983, |
Eﬂfé%éigﬁfiﬂ-)fi//ggf
otary Public

My Commission Expires: é"/,_f/£7

STATE OF ALABAMA ) AR R
A .
JEFFERSON COUNTY ) RN o
_ S T
.. T "_ ."I
I, the undersigned, a Notary Public, in and for said S

County in said State, hereby certify that Robert M. Fierman,
whose name as a partner of Valleydale Village Properties, an
Alabama general partnership, is signed to the foregoing
instrument and who is known to me, acknowledged before me on
this day that being informed of the contents of the instrument,
he, in his capacity as such partner, eXxecuted the same

voluntarily on the day the same bears date.
GIVEN under my hand this ﬂday of ﬂ&/ﬂ‘z—’%—"‘ ’

I I Y a

Notary Publlc )

My Commission Expires: f ”
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STATE OF ALARAMA )
JEFFERSON COUNTY }

I, the undersigned, a Notary Public, in and for said
County in said State, hereby certify that Dr. Alan Siegal,
whose name as a partner of Valleydale Village Properties, an
Alabama general partnership, is signed to the foregoing
instrument and who is known to me, acknowledged before me on
this day that being informed of the contents of the instrument,
he, in his capacity as such partner, executed the same
voluntarily on the day the same bears date.

: g Sy
GIVEN under my hand this lﬂﬁﬁ{iday of Hy g ;@L s
1 98 3 - e N ¥ —_ =
3 ﬁ;r | / Z;’
PP N
Notary Public
e
My Commission Expires: Eiﬂﬁﬁgf7
i
d . ill'- h 1 1
STATE OF ALABAMA } Lo :
. r ) ! ] ‘]
JEFFERSON COUNTY ) o L

I, the undersigned, a Notary Public, in and for said
County in said State, hereby certify that Jackson M. Payne,
whose name as a partner of Valleydale Village Properties, an
Alabama general partnership, is signed to the foregoing

instrument and who is known to me, acknowledged hefore me on
this day that being informed of the contents of the instrument,
he, in his capacity as such partner, executed the same
voluntarily on the day the same bears date.
7
GIVEN under my hand this f;‘x&.day of jg?jf‘{ﬁ:—’“"—# ;
1983. ‘/
#giéﬁftxﬁMphf,f ,;4/:Afxﬁxﬂyf/
~ Notary Public Cg/
My Commission Expires: Ziﬂjrcﬁﬁf? -
| 5 _"“ K
f ;\'\ .1: -
STATE OF ALABAMA ) T B SRR LA
:. i . I--F . f . I.' v
JEFFERSON COUNTY ) . P e R

I, the undersigned, a Notary Public in and for said IEERRE A
County, in said State, hereby certify that Mike Krawcheck, e
whose name as CGeneral Partner of Marie Investment Company,
an Alabama General Partnership, as a partner of Valleydale
Village Properties, an Alabama General Partnership, is
signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day, that, being informed of
the contents of said instrument, he, as such partner and
with full authority, executed the same voluntarily for and
as the act of said partnership, acting in its capacity as
such partner aforesaid.

Given under my hand this the /7%65&* of »71,/4,« “
D M//

<o o I"lq_.

Notary Public g-ﬂq,”

My Commission Expires: 5? .)7//?7 1
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STATE OF ALARAMA )

COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public in and for said

County, in said State, hereby certify that Qé “ 1) {ams TEL
whose name as [Vedeauie vy of PROTECTIVE LIFE i

INSURANCE COMPANY, a corporation, is signed to the foregoing
Mortgage and Assignment of Leases Modification Agreement,

and who is known to me, acknowledged before me on this day
that, being informed of the contents of the foregoing instru-
ment, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

GIVEN under my hand and official seal, this,ﬂg#idaynmf i m,T_L

Notary Public - E'

My Commission Expires: T7-/01-&S
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