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MORTGAGE--
STATE CF ALADAMA

SHELBY COUNTY

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

OAK MOUNTAIN PROPERTIES IIX, An Alabama General Partnership

(4renine. i1 called “Mortgagors”, whether one or more) are justly indebted, toe The AmSouth Bank of Birmingham {form-
erly the First National Bank of Bimingham) as trustee for the benefit of MILDRED E. POOLE
(undivided 50% interest); WILLIAM LANNCN POOLE, JR. {undivided 25% interest) and MARTHA J.
POCLE YEILDING (undivided 25% interest),
{bereinafter called "Hnrtzlm . Wheather one or mnrt], in the sum

of Ninety One Thousand Eight Hundred and 00/100 ————Dollars

($ 91,800, 00 ), evidenced by nOte bearing even date herewith calling for interest at 10%

per anmm with annual installments of $12,069.29 which may be prepaid without penalty

and which the note holder has the right to call all unpaid principal and interest due

and payable on the tenth anmal payment.

And Whareas, Mortgagors syreed, In incurring said indebtedness, thet thiz mortgage should be given to secure the -
prompt pasyment thereof.

NOW THEREFORE, in consideration of the premises, sald Mortgagors, OAK MOUNTATN PROPERTIES III, An
Alabama General Partnership

s 438 pee 197

and all others sxecuting this morigage, do hereby grant, bargain, sell and convey unto the Mortgsgee the following described
real] catate, situated in Shelby County, State of Alabama, to-wit;

The Wx of the NEY of Section 22, Township 18 South, Range 1 West.
This 15 a [:n.lrchase money first mortgage.

SR NEN

Subjectn :’J 1(l} Taxes due in the year 1984 and thereafter. (2) Right of Ways and
easements: of; recurd (3} Ingress and egress to conveyed property.

Ahy procdeﬂs frr.:m the sale of any timber on the property described herein shall be
appllea to rthe Jast principal payments due on the note secured by this nortgage.

nbrtgdgf;r c:or ass.'lgns shall have the right to release parcels of lamd frr::m the lien of
th:Ls mrt’gage as follows:

(d')‘ ‘Ihere shall be a payment to mortgagee of $2,025.00 per acre released which
shall be"applied to the last principal payments due on the note secured by this mortgage.
(b) There shall be access to the property which remains under the lien of this

mortgage.

Said property iz warranted free from wll incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above pranted property unto the said Mortgagee, Morteapee’s successors, heirs, a_nd “ﬁmfnj, mfﬂ;;
ever; nid for the purpese of Turther securing the payment of sanl nalebledness, the vindersigned ngrees tn] [uwf :’lt \ n:il:f-‘r o
nssessments when imposed legally upoen sand premaecs, and should defuult be made in the paymeont of 5“"“'"& A W o h:‘g'{,ﬂ
may ut Mortgagec's option pay off the siune; aml to further Secure said indebtedoess, first above named ur::l L‘r‘ﬁllim-; lI[- recs by
heep tha improvements on said real estate insured against Joes o diunage by fire, lightning anid tornado tor L‘:! '“_r an

reasuthble insurable vilue thereof, in companies satistaciory o the Mortrugee, with luss, if any, payable to sanl - UrtL.ngee'.
as Mortgagee's interest may uppear, and o promptly deliver said policies, or any renewal of said pelicies tr_:.:«:;::l 511‘-.“1!!-:;‘:5‘-"::
and if undersigned Fuil to keep said properly insured as above :_-;u-ul."l_rd, or fai) to deliver said insurinve _I)tllllll'h l-_nIr..n-.r.,rt,:r_.

gugee, Lhen the satd Mortgugee, or assigns, may ab Mortgupee’s oplion nsure said property for said suwm, f:u" N urti,ﬂ‘h'-!i-r;
own benefit, the poliey if collected, to be credited on said indebtcdness, less cost of collecting same; all amuunts 5o f‘i“”""‘t;‘

by said Mortgagee for taxes, assessments or insurance, shall become n debb to said Mortgagee or assigus, additivna lf:t ‘;'E
diebt hereby specinlly secured, and shall be covered by this Mortgage, und bear interest fromn date of payment by sand sort-
gagee, or assigns, and be at vnce due and payable.

Upon condition, however, that if the said Mortgagor pays st indc-htedqesﬂ. and reimburaes said Mortgayree or assins
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thercon, then this con-
veyvance to be null and void; but sheuld default be made in the payment of any sum expended by the said Mor,oagees or as-
signs, or should =aid indcbtedness hereby secured, or any part thereof, ov the nterest thercon. remain unpard al mburity,
or should the interest of said Mortgagee or assigns in said property become endamgersd by reason of the eafnrcement of
zny brior Jien or incmabrance thereon, so as to endanger the debt hereby sceured, then in any one of suid vvents, the whole
of said indebtedness hereby sccured shall at once beconte due and payuble, and this mortgage be subject to forecl, aire ac now
provided by law in case of past due morigages, and the said Morigagee, agents or assigns, shall be nulhurlzmlll.- take posscis
sion of the premises hereby conveyed, and with or without first taking posseszion, after giving twenty-one days® notice, by puth-
lishing ance a week for three evonsecutive weeks, the time, place and terms of sale, by publication I SUIE hewWspigeer priblished
in said County nnd State, sell the same in lots or parcels or en masse as Mortgagee, ngents or assigns deem heot,n front of
te Court Hours door of said County, (or the division thercof) where said property is lucated, at public outcry, to the highest
bidder for cesh, snd apply the procecds of the sale: First, to the expense of advertising, selling and conveying, nwluding a
reasonable atterney’s fee; Sceand, to the payment of any amounts that may have been expended, or that it may then be neces-
saTy to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Th_trd. to the payment of said
indebtedness in full, whether the sume shall or shall not have fully matured at the date of said sale, but no intercst shall be
collected boyond the day of sale; and Fourth, the balance, if any, to be turned over to the fi:lld Mortgagor anid undersipgned
further agree that said Mortgzagee, agents or ussizns may bid at said sale and purchase said property, if the hichest bidider
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigny, for the foreclosure
of this mortgapge in Chancery, should the same be so foreclused, said fee to be a part of Lhe debt hercby sccured.

IN WITNESS WHEREOF the undersigned ROBERT G. ROSSER, as Managing Partner of OAK MOUNTAIN
PROPERTIES III, an Alabama General Partnership

QO
-y
_ i
% have hereunte set hI1S signature and seal, this 2‘4.1"‘1. day of October .19 83, "y
o OAK MOUNTAIN PROPERTIES TIL,. . .. ... . (SEAL)- =
e An Alabama General Partnership ' —
BY: . - (SEAL) -
| g ROBERT G. ROSSER, ITS MANAGING PARTNER ~~
_ e (SEAL) crugp
STATE OF ALARAMA ) _3
'3
JEFFERSON COUNTY ) )

I, géﬁﬂaéﬂg \S €~ , a Notary Public in and for said County and
S5tate,

in said hereby certify thit Robert G. Rosser, as managing partner of Oak Mountain
Properties III, an Alabama Ceneral Partnership, whose name is signed to the foreqoing
conveyance and who is known to me, acknowledged before me on this day that, beirg
informed of the contents of the conveyance, he in his capacity as such partner; executed
the same voluntarily on the day the same bears date. T

Given under my hand and official seal this & of October, %f/f’ B "
E 11i ! g !

/ ) . L E\
NOTARY PURLIC LN

My Conmission Expires: - Z"‘}Lg'f
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