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MORTGAGE

THIS MORTGAGE is made this. .. .. ... 20Lh. ... L day of. . ... October. . .. ... .. .. ,
19.8J3., between the Grantor,. .. Julia A, Gholson uwnmarcied woman. ... ... ... ... . .. ...
.............. erassrierieaeavaaee. .. Cherein “Borrower™), and the Mnrtgagcc,..ﬂﬁ.ﬂ.lu...,..,,... .
...Estate Financing, Inc. ... .. ... .. ... .............. , a corporation organized and existing

under the laws of. . the_ State of Alabama ,whosc address is. .. .....................

...................................

....................................

................................ Dollars, which indebtedness is evidenced by Borrower's note
_ (herein “Note™), providing for monthly instaliments of principal and interest,
with the balance of the indebtedness, if not sooncr paid, due and payable on November 1, 2013
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llllllllllllllllll
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To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of ail other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

plomy pOWeEr of sale, the following described property located inthe County of . .. .. .. .. ... .. ... ... ... . ... . ......
£ - ~helby .. ..., , State of Alabama:
ey

Lot 18 according to the Survey of Parkside as recorded
in Map Book 7, page 136, in the Office of the Judge
of Probate of Shelby County, Alabama.

Reference is hereby made to the rider to the mortgage
which is incorporated herein for all purposes.

Also mortgaged herein is wallto wall carpeting located
in the premises on the above describe d property.

The proceeds of this loan have been applied on the purchase

price of the property described herein conveyed simultaneously
herewith.

which has the address of. .. ... 2540 Parkside Drive == , Birmingham, | ,
{Streat} (City]
AL 35243 L (herein “Property Address™);

[State and Zp Code]

To Have axp TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter crected on the properly, and all eascments, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attached to the Property, all of which, including rcplaccments and addivons thercto, shall be deemed (o be and remaim
a part of the propenty covered by this Morigage; and all of the foregoing, together with said property (or the teasehold
estate if this Mortgape is on a lcaschold) arc heremn referred to as the “Property™.

Borrower covenants that Borrower is [awlully seised of the cstate hereby conveyed and has the right to mortgage,
prant and convey the Property, that the Property is unencumbered, and ‘that Borrower will warrant and defend
generally the title to the Property against all clarms and demands. subje t'to any declarations, casements or restrictions
listed in a schedulc of exceptions to coverage in any title insurance policy insuning Lender’s interest in the Property.
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UnirorM CoveNANTS, Borrower and Lender covenant and agree as f[ollows:

‘ 1. P-iljﬂﬂl"ll of Principa) and Interest. Borrower shall promptly pay when due the principal of and inierest on the
mdebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interesi
on any Fulure Advances secured by this Mortpage.

Z, Funds lor Taxen and Insurance. Subject to applicable 'aw or 10 a written waiver by Lender, Borrower shail pay
to Dender on the Eh}r monthly instalimenis of principal and interest are payable under the Note, until the Note s paid in full,
3 sum (herem "Fumis™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over 1his
Mortgage. and ground rents on the Property. if any. plis one-twelfth of yearly premium installments for hazard insurance.
p_hw. onc-twelith of yearly premium instaliments for mortgage insurance. if any. all as reasonably estimated initially and from
Hime to tinie hy Lender on the basis of assessments and bills and reasonable estimates thereof.

[he FUn:.h shilll be held io an institution the deposits or accounts of which are insured or guaranteed by a Federal or
“tate agency l.’n?r:luding Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, assessments.
hsurance premiuins and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
of verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and apphcable faw
perimits [.cnder_ lo make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Hnr!gag: that interest on the Funds shall be paid to Borrower, and unless such agreement 5 made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Tender
shali give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funde held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assessments, insurance premiumns and ground rents as they fall due. such excess shall be. at Borrower's option, zither
promptly repaid to Borrower or credited to Borrower on monthly instaltments of Funds. 1f the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fail due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acqutired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the

Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
un_dt:l_' paragraph 2 hereol, then to interest payable on the Note, then to the principal of the Note, and then to interest and
o principal on any Future Advances. '

4. Charges; Liens. Borrower shall pay all tuxes, assessments and other charges. fines and impositions attributahle to

s the P_'mpr.:rty which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
= provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 1o the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
(X Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such pavments.
) Borrower shall prompily discharge any lien which has priority aver this Mortgage: provided, that Borrower shall not be
e required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such li=n in,

g legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as 1.ender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The ipsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the munner
provided under paragraph 2 hereof or, if not patd in such manner, by Borrower making payment, when due, directly to the
IRSUrance carrier.,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clanse 0 favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carricr and Lender. Iender may make proof of loss if not made promptly
by Horrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair 1s economically feasible and the security of this Mortgage is
nut thereby impaired. If such restoration or repair is not cconomicully feasible or if the security of this Mortgage would

e impaured, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess, if anyv. paid
to Borrower. It the Property s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, [ender
v authorized to collect and apply the insurance proceeds at Lender’s opticn either to restoration or repair of the Properiy
or to the sums secured by this Mortgage.

Unless Tender and Borrower otherwise agree in writing. any such application of proceeds to principal <hall not extend
or pastpone the due date of the monthly installments referred to in paragsraphs 1 and 2 hercof or change the amount of
such imstallments. 11 under paragraph 18 hereof the Properiy s acquired by Lender, all right, title and interest of Borrower
i aned o any insurance policies and in and 10 the proceeds thereofl resulting from damage 1o the Property prior to the sale
aor aeguestion shall pass 1o Lender o the extent of the sums sccured by this Mortgage immediarely prior o such sude or
AU LR Y,

6. Presenation and Maintenance of Property: Leascholds: Condominivms; Planned Unit Developments, Horrower
shall keep the Property i good repair and shall not commit waste or permit impairment or deterioration of the Property
and stiail comply wrth the provisions of any lease if thos Morigage v on o teaschold. If this Mortgage 15 on o uoit ain i
condammmy or a planoed utit desclopment, Barrower sheedl perform alt of Borrower's obhgarions under the dJdeclaration
v caveants creating or geserning the cond nmam or planned onit developmient. the by-laws and regulations of the
condoinienam o planbed voa developicnt, and constituent documeni<c If o condonuaiom or planned unit develprinent
nider o caecuted by Borrowes wnd recorded together wath thes Morgage, the covenants and agreements of such pider
sheall be ancorpocated e and shath amend and supplement the covenants and ppreemaents of this Mortgage as #f the rider
woure oopuert bereof

7. #rofection of Lender's Security, [t Borrower fails 1o perform the covenants and agreements contained in this
Murtpape, or 0f a0y achon or proceedime 8 commeaced whieh mraterially affects Lender’s interest in the Propernyy,

. e dndies bt nat himded 100 cmrent doman, meelvency. code enforcemoent. or arrangements or proceeding anveluing o
Bachenpt or decedent. then Dender i Tender’™s option, upon notice 10 Borrower, miay mahe such appearances, dishunse such
siertsand take such action as s necessary 1o proredl Pendee's aneerest. includine. but ot irmeted 1o, desbursement of
reasonghle attorney’s tees and entry upon the Propenty to make repairs. 1§ Lender reguired mortgage insurance o o
comiditien of makiny the loan secured by this Mortgage. Borrower shall pay the preminms required o mainbain such
isnraney in effect wnnl such bime a8 The requiremem for such insurance ternsnates i aecordance with Borrower's and
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[ ender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance preminms in the
manner ptovided under paragraph 2 hereol.

Any amounts dishursed by lender pursuant 1o this paragraph 7. with interest thereon, <hall become addimonal
ivdebtedness of Borrower secured by this Mortgage. Unless Borrower and | ender apree to other terms of pavment  «rch
amounts shall be pavable upon natice from 1.¢nder to Borrower requesting pavment thereof. and shall bear interest from the
date of disbursement at the rate pavable from time to Bme on outstanding principal under the Note unless pavment of
intere<t at such rate would he contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any actrion hercunder.

8. Inspection, Lender may muke or cause 1o he made reasonable entrics upon and inspections of the Property, pros ided
thal Irn.r.lcr shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 T ender's
interest in the Properly.

9. Condemnation. The procecds of any award or claim for damages. direct or conseguential. in conncction with any
condemnation or other 1aking of the Property, or part thereof. or for conveyance in licu of condemnation. are hereby wssigned
and shall be paid to Tender,

In the event of a 1otal taking of the Property. the procecds shall be applied to the sums secured by this Mortaage.
with 1he excess. if anv. paid to Borrower. In the cvent of a partial taking of the Property. unless Bosrower and I ender
otherwase agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as s equal te that propertion which the amount of the sums sccured by this Morpage immediately prior (o the date of
taking bears to the fair market value of the Property immediately prior to the Jate of taking, with the halance of the procceds
raid to Borrower,

If the Praperty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor affers to make
an award or settle a claim for damages, Borrower fails to respond to 1.ender within 30 davs after the date such nobiee is
mailed. Lender is authorized to collect and apply the proceeds. at T.ender's option. cither to restoration or repair of the
Property or 1o the sums secured hy this Mortgage.

Unless 1 ender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall net extend
or postpone the due date of the monthly installments referred to in paragraphs 1 und 2 hereof or change the amount of
such mstallments.

10. Borrower Not Released. Exiension of the time for payment or modification of amortization of the sums wecured
by this Moripage cranted by 1ender to any successor in interest of Borrower shall net operale to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not he required to commence
procecdings against such successor or refuse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest

Tl. Forbearance by Leader Not 3 Waiver. Any forbeuarance by Lender in cxercising any right or remedy hereunder. or

CLO otherwise afforded by applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy.
w4 The procwrement of insurance or the payment of taxes or other biens or charges by Lender shall not he a waiver of Eender's

.
o

oL

2

right to accelvraie the maturity of the indehtedness secured by this Mortgape.

12, Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative 1o anv ather right ar
remedy under this Mortgage or afforded by law or cguoity. and may be exercised concurrently, independently or succe-sively.

13 Successors and A<signs Bound: Joint and Several Liahility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shal? inure 1o, the respective successors and assigns of Tender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortguge are for convenience only and are not o be used to
interpret oF define the provisions hereof.

13, Notice. Except for anv notice required vnder applicable law to be given in another manner. {2} any notice to
Borrower provided for in this Martgage shall be given hy mailing such notice by certified mail addressed to Borrower at
the Propery Address or at such other address as Borrower may designate by notice to Tender as provided hercin, and
(b} anv notice to Lender shall he given by certified matl. return receipt requested. to Tender’s address stated hercin or to
such other address as Tender may designate by notice to Borrower as provided herein.  Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

5., Unifornt Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with Limited varisuons by jurisdiction to constitute a uniform security instrument covenng
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located [In the
event that any provision or clause of this Mongage or the Note conflicts with applicable Yaw, such conflict shall not affect

- other provisions of this Mortgage or the Note which can be given effect without the conflicting pravision. and to this

end the provisions of the Mortgage and the Note are declared 10 be severable,
16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

- of execution or afrer recardation hereaf.

17. Transfer of the Properiy: Assumiption. 11 all or any part of the Property or an interest therein is sold or transferred

by Borrower without Lender's prior written consent, excluding fa) the creation of a lien or encumbrance sutordinale 10

this Mortgage. (b) the creation of a purchase money security imerest for household appliances, (©) a tranver by devise.
descent ar by operation of law upon the death of a joint tenant or {) the prant of any leasehold interest of three vears or fesg
nol containing an option ta purchase. Lender may, at Lender’s option. declare afl the sums secured by this Monpape 1o be
immicdiately due and payable. Lender shall have warved such option 1o accelerate f, prior to the sale or transfer. Toender
and the person 1o whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
wosalisTactary to Lender and that the interest payable on the sums secured by this Morigage shall be at soch rate as 1 ender
shall request, 1 Tender has waived the option to acecelerate provided in this paragraph 170 and if Borrower’s successor in
interest has execuicd a written assumgption agreement accepted in writing by Lender. T.ender shall release Borrower frome all
obligatioas under this Mortpage and the Note,

1f T ender exercises such option to accelerue, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such netice shall provide a period of not less than 30 days from the date the nottce 1s nualed withan
which Borrower may pay the sums declared due. 11 Borrower fails 10 pay such sems prior to the expiration of such poneed,
|.ender may. without further notice or demand on Borrower. tnvoke any remicdies permutted by paragraph |8 hereof

Non-UnirorMm CovexanTs. Borrower and Lender further covenant and agree as follows:

1K. Acceleration; Remedies. Except as provided in paragraph 7 hereof, upon Borrower's breach of any covenant or
apreement of Borrower in this Mortgage, inchoding the covenands to pay when due any sums secured by this Muoripage,
ender prior te acceleration shall mail notice 1o Burrower as provided in paragraph 14 hereof specifying: (1) the hreach;
{2} the action regnired to cure such breach; {(3) a date, not less than 30 days from the date the notice is mailed to Barrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specifivd ia the
nolive may residt in acceleration of the sums secured by (his Morigage and sale of the Property. The notice sha)l further
infarm Borrower of the righ! to reinstate after acceleration and the ripht 1o bring a courl action (o asser! the non-cxistence
of a default or any other defense of Borrower te acceleration and sale. IF the breach is not cured on or hefore the date
specified in the notice, Lender at Lender’s optivnn may declare all of the sums secured by this Mortgage to he intmediately
due znd payahle without further demand and may invoke the power of sale and any other remedies permitted by applicable
luw. L[ender shatl be entifled to cellect 2ll reasonable costs and expenses incurred in pursuing the remedies provided in this
puragraph 18, including, bui not limited to, reasonable attorne)’s {ces.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner prosided
in paragraph 14 hereof. Lender shall publish the notice of sale ance a week for three consecutive weeks in some newspaper




published in. .. . .. Sh&lb}? .............. County, Alabama, and therevpon shall sell the Property fo the highest
hidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Rorrower covenanls and agrees that the proceeds of the sale shall be applied in the Following order: {a) to all reasonable costs
and expenies of the sale, including, but nol Jimited 10, reasonable attorney’s fees and costs of title evidence; (b) 10 all sums
secured by this Morgage; and (<) the excess, if any, fo the person or persons lepally entitled thereto.

9. Borrower's Right 1o Reinstate. Notwithstunding Lenders acceleration of the sums secured by this Montpage,
Borrower shall have the right to have any proceedings begun by Tender to enforce this Mortgage discontinned at any time
prior te the carlier 10 occur of i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morlgage or {in entry of a judgment enforcing this Mortgage if: (a) Borrower pays Tender all sums which would be then
due under this Murtgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b} Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortrage: (¢} Borrower paye all
rt:;u.-:,_*rn:lhlt cxpenses incurred by Leader in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof. including. bit not limited 10, reasonable attorney's
[eess and (B Borrower takes such ucbion as Lender may reasonably require 1o assure that the lien of this Maortguge, T ender's
mterest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unumpared.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force andl
clfect ws if no aceeleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
herely assigns to Lender the rents of the Propesty, provided that Borrower shall. prior to acceleration under parapraph 18
hereof of abandonment of the Property. have the right to collect and redain such tents as they become due and payable
_ LIpon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter vpon, take possession of and manage the Property and to caollect
the rents of the Property including those past duc. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, in¢cluding, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums sccured by this Mortgage. @ender and
the reeeiver shal) be hable to account for only those rents actually received.

21. Fuinre Advances. Upon request of Borrower, ender, at Lender’s option prior 1o release of this Mortgape, may
make Fulure Advances 1o Borrower. Such Future Advances, with intercst thereon. shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

ooy 22. Release. Upon payment of all sums secured by this Mortgage, 1his Moriguge shall become nul! and void, and

& Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

L 2). Waiver of Homestead, Dower and Curstesy. Borrower hereby waives all rights of homestead exemption in the
% Property and relinquishes all right of dower and curtesy in the Property.

o IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

e B +
wert Signed, sealed and delivered

in the presence of:

.......................................... : / 4 . . ... . {Seal)
~Julia A. Gholson —Borrower

....................................................................... bemaae s, t5cal)
—Borrower
STAT)I OF ALABAMA,. . ......... Jeffersan............... ... County ss:
: 20th October 1
Onthis... o ... ... dayof. .. . . ..... 1983 1. the undersigned ,
L . CT , Julia A, Gholson
a Nﬁwtu , Puljglu: ip an%fnr said county and in said state, hereby certify that . . . .. 0. . L. . L T L
nmarried womlah is :
............................ is......+..*‘...........,whuscnamc{s)*.‘..”.-.......s:gm:dtuthf:
foreguing conveyance, and wgm .............. known to me, acknﬂwledgc?l Ee{fﬂrc me that, being informed of the
contents of the conveyance, | .he. . executed the same voluntarily and as. .. .7 ......... act on the day the same
bears date. 83
(iiven under my hand and seal of office this the ayof. ... g e , 19070

My Commission expires:

H-21-B& L . -Hni‘:l.r:: F:;I:;li;:

This instrument was prepared by . . ... .. William.H..Halbrooks,. Attorney........
suite B20 Independence Plaza
(Spece BarduTh H-ﬂﬁ\h BdBervecdFhr Léhael BhT Recorden
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. ' ALABAMA HOUSING FINANCE AUTIIORITY
SINGLE FAMILY MORTCAGE REVENUE EBOND PROCRAM, 1982 Serices B

UNIFORM MORTGAGE: RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is

attachcd and the Note which {t secures are expressly made subject to this Rider. In the
cvent of any conflict Letween the provisions of this Rider and the provisions of the
Hortgage or Note, the provisions of thie Rider shall control. To the extent they are not

modificd by this Rider, all the terms, conditions and other provisions of the Mortpage and
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the "Lender™), the Alabama Housing Finance
Aurhority (the "Authority”) or their successors or assigns wmay, at any time and without
prior notice, accelerate all payuments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Hote
if:

(a) All or any part of the Property or any interest therein is scld or transferred by
fnrrower or by operation of law, excluding (1) the crcation of a lien or encumbrance
subordinate to this Mortgape under a UDAG loan permitted under the Authority's Prograc
Guidelines, 1982 Series B, (11) the creation of a purchase money security interest for
household appliances, (i1i) a transfer by operation of law upon the death of a joint

tenant, or (1v) a transfer to a person assunming the Mortpage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or 1if the Lender or the Authority finds any statement contained in the Eligiblg

Barrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete: or

(c) The Borrower fails to promptly supply any information or document which the

{~ Lender, or the Authority may request to verify compliance with the conditions of the

(o Authority's Single Family ‘lortgage Revenue Bond Program 1982 Series B under which the loan
w{as evidenced by the Mortgage and Note was provided.

QC contained in the Eligible Borrower Af
CDof the loan application in the processing,

The Borrower understands that the Aﬁthnrity and the Lender have relfed upon statenments
fidavit and all other documents submitted in suppore

financing and granting of this Loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any information

provided by the Borrower in the loan application or Eligible Borrower Affidavit executed
u:in connection with the Note, the Lender or the Authority way, in thefir sole discretion, by
written notlce to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note Immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower” under the Authority's 1982 Series B Progranm
Guidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect ac of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written

approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the sole diseretion of such parties.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act"™), the Authority has
elected to ¢redit certain investwmeat earninge, 1f any, from the proceeds of its londs to
mortgagors under its Single Family Mortpgage Revenue Bond Program 1982 Serfes B for so long
as such credit Is required to keep the interest on the Bonds exempt from federal income
taxation. As a mortgagor under the Program, the Borrower is entitled to receive a portion
of the amount, 1f any, required by the Tax Act to be credited to such Borrower. The
dnount of the Borrowetr's credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, 1f any, wlll be treated for all purposes as a
principal payment or prepaywent on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In so crediting, the Authority assumes no responsibility as to
the treatment of this credit for purposes of the Borrower's federal income tasx and the
Borrower accepts full responsibility for same. The Authority will make credits, {if any,
on an annuval basls or at more frequent Intervals at its discretion or at the time the

Mortpape is fully discharged. The Authority 1s under no obligation to maximize the creditr
or to earn any credit.

o
- *
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J % (a) 1f the credit set forth in paragraph 3 above is made on an annual basis

a
[ ]
determination as

to the amount of the credit will be made on an annual basis established

- by the Authority with trespect to mortgages oulstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgzage {s
cutstanding following the annual determination date unless it becomes necessary to so do

In ovder to comply with the Tax Act. The amount of each annual cred{t will be trcuated as
2 principal payment or prepayment and will be ecredited by the Authority against the

principal balance due on the Note. No reduction will be made in the level mont

Stated in the Note. The allocation of the amount of
ad justed

hly paynent
the amortizaticon payment will be
as between principal and interest to take into account the prepayment.  The

Borrower will be advised annually as to the amount of any payrent or prepayment vhich has

been so credited, and the outstanding principal balance of the Note following the payment

er prepayment. The Borrower must make wonthly paywments regardless of credits unt{l the
paywents and credits completely amortize the Borrower's debt.

(b) In the event the credit i{s made at the
determination as to the amount of credit will
established by the Authority which precedes th
made with respect to any partfial annual

time the Mortgage is discharged, a
be made as of thé annual deternination date
e date of discharge. Credits will not be

period the Mortgage is outstanding folloving such
annmual determination date. To the extent necessary, any balance of the credit, resaining

afrer the principal of the Note has been fully paid, will be applied against Intecrest
payments due on the Note. Notice will alsc be given to the Borrower if at any tiwe the

damount of the credit due the Borrower equals or exceeds the principal balance of the lotae,
and final settlement will be made accordingly.

%NOTICE TO BORROWER:

ngeered
84 THIS DOCUMENT SUSBTANTTIALLY MODIFIES THE TERMS OF THIS LOAN.
&t HAVE READ AND UNDERSTOOD IT.

QC
D) I hereby consent to the modification
®HNcontained in this Rider.

PO NOT SIGN 1T UNLESS YOU

s of the terms of the Mortgage and Note which are

§ Dated this,_?oth/;iy of October R 1983 .
e - )
Signaturg/f , ) re
PrintedJu 0 Printed
7
STATE OF ALABAMA, )
: 585
JEFFERSORoUNTY. )

I, the undersigned » 8 notary public in and for saild county, in sald Stace,
hereby certify that Julia A, Gholson » Whose name(s) isfare signed to the forcpoling
Rider, and who is/are known to me, acknowledged before me on this day that, being informed

of the contents of the foregoing Rider, he/she/they executed the samo voluntarily on the
day the same bears date.

Civen under my hand and of ficial seal this20t

day of Uctober . 19 83

Notary Public

(Seal) ‘
My Commission expires: 4-21-B4
| vt GALA. ':':EL?:EW
This {fostrument was prepared by: William H, talbrooks, ﬂtﬁafﬂﬂfmiirﬁbthiﬂ
Address: Suite H20 Independence Plaza T N S Lk
Birmingham, AL 35709 1083 1R 24 MM O 35 ._/!/%_Bﬁx 10.50




