f the South

BT L
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STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTEN IN THIS BOCUMENT

(A) “Mortgage.” This document, which is dated _ October / , 19_83_ will be called the “Morigage.”
(8) "Borrower.” __Howard Magon and wife, Glenda Mason

witl sometlimes be called "Borrower” and somelimes simply "'L."

—— — —— ————————am

(€} “Lender.” Central Bank of the South will be called ""Lender.” Lender is a corporation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address is 7200 Weibel Drive Fairfield, Alabama 35064 L
(D} “Note,” The note signed by Borrower and dated October 7 ,19_83  win be called the "Note." The Note
shows that | owe Lender _Thirteen thousand, Twenty-eight and no/100-- " T Dollars, plus
inlerest, which | have promlised to pay In payments of principal and Interest for 15 years with a final payment due on
___Qctober 6 . 18 98 . The final payment may be a balloon payment which may be refinanced from time to time.

(E} “Properly.” The property that is described below In the section titied “Description Of The Properly,” willi be called the "Property.”

BEQORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

1 grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgags, 1 am giving Lender the righis that
| have in the property subject to the lerms of this Mortgaege. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am glving Lendar these rights to protect Lender from possible losses that might result if 1 fail to:
{A) Pay all the amounls that | owe Lender as stated in the Note;
{B) Pay, with inlerest, any amounls that Lender spends under this Mortgage to protect the value of the Property and Lender's
rights in the Property;
(C) Pay, with Interest, any other amountg that Lender lends to me as Future Advances under Paragraph ¥ below,
{0) Pay any other amounts that | may owa Lender, now or In the future, including any amounts that | become obligated to pay
as a result of another loan from Lender or my guaranty of a [oan to someone else by Lender, sometimes referred to as "Other
Debts™; and
(E) Keep all of my other promises and agresments under this Mortgage.

It | keep the promises and agreements listed in (A} through (E) above, this Mortgage and the transter of my rights in the Property will
become vold and will and.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agreemenis mada in thls Mortgage, Lender may require that [ pay immediately lhe enlire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. Thia requirement will be called ''mmediate Payment In Full.,”

If } fail to make Immediate Payment In Full, Lander may sell tha Property at a public auction. The public auction will be held at the
(_":"'_‘1 frant door of the courthouse in the county where the Propearty i3 focated. The Lender or its atiorney, agent or represcntative (the
¥ “auctioneer”} may sell the Property in lots or parcels or as ons unit as it sees fit at this public auction. The Property wiil be soid to

the highest bidder, or if purchased by Lender, for credit agalnst the balance due from Borrower.

w+ Notice of the tima, place and terms of sale will be given to the public by publishing the notice with a description of the Property
- once a week for three {3} consecutlve weeks In a newspaper of general circulation in the county where tha sale will be held. The
Lender or auctioneer shall have the power and authority to convey all of my rights in the Property to the buyer st the public auction,
and use the money received to pay the following amounts:
(1) &\l expenses of the sale, including advertising and selling costs and attorney’s and auctionser’s fees,
(2} all amounts that | owe Lender under the Note and under this Mortgage,; and
(3} any surplus, that amount remaining aftar paying (1) and {2}, wlll be paid to the Borrower or ags may be required by law.
g If the monay recaived from the public sale doas not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remalning due after the sale, plus Interest at the rate stated in the Note.

The Lender may buy the Properly or any part or interest in the Proparty at tha public auction. If the Lendar buys the Froperty tha
auctioneer will make the deed in the name of the Borrower,

DESCRIPTION OF THE PROPERTY
| give Lender rights in the Proparly described in (A} through {l}) beiow:

(A} The property which is located at . Route 1 Box 206 A-1 Wilsonville, Al 35186
ADDRESS

This property is In Shelby County In the State of __Alabama . It has the foliowing lega! descrip-

tton:

West % of the North % of the South % of the Northeast % of the Southwest %,
Section 10, Township 20 Socuth, Range 1 East,

11t the property |8 a condominium, the following must be completed:] This property is par! of a condominium project known as
e e (calied the "Condominium Project”}. This property includes my umt and all
of my rights in the common elemeanis of the Condominium Project;

{3) Ali buildings and other improvemenis that are localed on the property described in paragraph (A) of this seclion;

(C} Al righis in olher property that | have as ownes of the properly described in paragraph (A} of this seclion. These righis are
known as ‘‘easemenis, rights and appurtenances setiached {c the property;”

{D) Al rents or royalties from the property described in paragraph (A} of this section;

(E} All mineral, oil and gas rights and profils, water rights and water stock that are part of the property described in paragraph (A)
of this section;

{F) Al rights that | have in iha land which lies in 1he streeis or roads in front of, or next 1o, the property described in paragraph (A)
ot this section;
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{i}) Al fixtures that are now or in the future will ba on the praperly described in paragraphs {A) and (B) of this section, and all re.
placements ol and additions to those {ixtures, except for those fixturas, replacements or additions that under the law ara “consumer
noods” and that 1 acquire more than twenty {20} days after the date of the Nota:

{H) Al! of the rights and properly described in paragraphs (B) through {F) of this section that | acquira in tha luture; and

{!} All replacements of or additions to the property described in paragraphs {B) through (F) and paragraph (H) of this saction.

BEORROWER'S RIGHT TQO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND ﬂWHEﬁSHIF OF THE PROPERTY

| promise that excep! for the “exceptions” listed in the description of the Property: (A) | lawlulty own the Property; () ! have the
right lo mortgage, grant and convey the Preoperty to Lender; and {C) there are no oulstanding claims or charges against tne Property.

| give a genaeral warranty of titie lo Lander. This means that | will be fully responsibla for any 'osses which Lender sulfers because
somecne other than mysell has some of the rights in tha Property which | promise tha! | have. | promise that | wil) defend my owner-
v, Ship of the Properly against any claims of such rights.,

.

b

| promisa and | agree with Lender as foliows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFIL OTHER FPAYMENT OBLIGATIONS

[ will promptly pay to Lender when dua: principal and intarest under the Note; late charges and prepayment charges as sta'ed in the
Mote; principal and interest on Future Advances tha! | may recelve under Paragraph 7 betow; any amounts expended by Lender under
thiz Morlgage; and all Other Debts,

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otherwisa, Lender will apply each of my payments under the Nate and under Paragraph T above in the follow-
ing osdear and for the following purposes;

(A)  First to pay interest then due under the Note; and

(B) MNeaul, to !ate charges, if any; and

(C) Nexl, to landers costs and expanses, if any; and

{0} Next, to pay principal then dua under tha Note,

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pay all taxes, assgssmants, and any other charges and fines that may be imposed on the Property and that may be superior to
this Mortgage. | will also make payments due under my leasa if | am a tenant on the Property and | will pay ground rents {if any} dua
on tha Property. | wili do this by making payments, when they are due, directly to the parsons entitled to them. {In this Morigage, the
word "'pgraon” means gny person, organization, governmental authority, or other party.) Upon request, | wiill give Lender a receipt
which shows that | have made these payments,

Any claim, demand or charge that Is made against proparty bacause an obligation has not baen fulfited is known as a "lien.” | will
promptly pay or satisty all liens against the Property that may be superior to this Mortgage. Howevear, this Mortgage does ng! ragquirg
me 1o satisty a superior lien if: (A} | agree, in writing, to pay the obtigation which gave rise to the supserior lien and Lender approves
the way in which | agree to pay that obligation; or {B) |, in gund faith, argue or detend against the superior lien in a lawsuit so that,
during the lawsuit, the superior ligan may not be enforced and no part of tha Properly must be given up.

Condominimum Assessmenis

If tha Propearty includas a unit in a Condominium Project, | will promplly pay when thay are due, all assessments imposed by the

owners association or other organization that governs the Condominlum Project. That asscciation or organization will be calted tha
"Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Genarally

! will obtain hazard insurance to cover all buildings and other improvamants that now are or in the future will be tocated on the Prop- i
erly. The insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage'' hazard insurance
palictes, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the pericds of time

required by Lender, Lender may not require me to obtaln an amount of coverage that is more than the value of all buildings and other
impravemants on the Property.

1

I may choose the insurance company, but my choice Is subject to Lender's approval. Lender may not refuse to approve my choice
urless the refusal is reasonable. All of the insurance policies and renewals of those policies must include what is known as a “'stan-
dard morigage clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renewals.

! will pay the premiums on the insurance policles by paying the insurance company directly when the premium payments are due. If
" Lender requires, | will promptly give Lender all receipts of paid premiums and afl renewal notices that | receiva.

'I:'_ﬁf th:a-re is & logs or damage to the Proparty, | will promptly notlify the insurance company and Lender. #f | do nol promp!ly prove to
the insurance company that the loss or damage occurred, then Lender may do so.

s+ The amount paid by the Insurance company is called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
sstunder the Note and this Mortgage, vnless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise,

The Lender has the autharity to settte any claim for insurance banefits and to coliect the proceeds. Lender then may use the proceeds
-+ta reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lender
may ses fi,

. walt any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and ! may agree in writing
Stu thosa delays or changes.

If Lender acquiras the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also,
all of my righlts in any proceeds which are paid because of damage that occurred before the Properly is acquired by Lender will he-

long to Lender, Howevar, Lender's rights In thosa proceeds will not be greater than the amount that | owe to Lender under the MNote
and under this Mortgage.

(B} Agreamenis that Apply ta Condominlums

(i) Il the Properly includea a unit In a Condominium Project, the Ownars Association may maintain a hazard insurance pelicy which
covers the entire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect
and meets the requirements statad In this Paragraph 4: {a} my obligation to obtain and to keep hazard insurance on the Froperty is
satisfied; and (b) if there is a conflict, concerning the use of proceeds, between {1) the terms of this Paragraph 4, and (2} the law or
the terms of the declaration, by-laws, regulations or other documaents creating or governing the Condominium Project, then that law
ar the terms of those documents will govern the use of proceeds, | will promptly give Lender nolice if the master policy s inter-
rupled or terminated, During any time that the master policy is nol in effact, the terms of {a) and (b) of this subparagraph 4{8} {i}
will not apply.

(ii) Il the Property includes a unit in 8 Condominium Project, it is possible that proceeds wili be paid to me instead of being used
to repair or lo restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4{8} (i) will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Martgage.
It any of those proceeds ramain after the amount that | owe to-Lendar has been paid in full, the remaining proceeds will be paid to
me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
chargn provisions, if any, under the Nota.

5. BSHEDWEH'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Maintaining the Property and Keeping Promisss in Lease

| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to
deteriorate, If | do not own but am a tenant on the Property, | will fulfill my obligations under my lease,

{B) Adgreements that Apply 1o Condominiuma

If the Property is a unit in a Condominium Project, | will fulfill any of my obligations under the declaration, by-laws, regulations and
other documents that create or goevern the Condominium Project. Also, | will not divide the Property into smailer parts that may
bo owned separately (known as “partition or subdivision™). | will not consent to certain actions unless | have first given Lender notice
and obtained Lender’'s consent in wriling. Thosa actions ara:

(a) Tho abandonment or termination of the Condominium Project unless the abandaonment or terminalion is required by law;
{b} Any significant change to the declaration, by-laws or requlations of the Owners Assocciation, trust agreement, articles ol incorpo-

ration, or othar documents that create or govern the Condominium Project, including, for example, a change in the percentage of
ownership rights held by unit owners in the Condominium Project; and

fc}y A da“ the Ownars Association to tlerminate pn:"l man&gemen! and to begin self-managemﬂe Condominium
Projact.
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G. LEHUEHTSMTD TAafkt ALTIURN TV FRUIELT 1HE ”T
if: {A) I JOF ep my promises and agreements made | rtgage. or {B) sormeone, including me, baMgal proceeding

that may significantly affect Lender's righis In the Property (such as, a legal proceeding in bankruptcy, in probate, for condemna-
tion, @r to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender’'s rights in the Property. Lender’'s aclions under this Paragraph § may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attorney's fees, and entering on the Property to make repairs.

| wilt pay to Lender any amounts, with Interest, which Lender spends under this Paragraph 6. This Mortgage will prolect Lender in
casc | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Inlerest on each amount

will begin on the date thal the amount is spant by Lender. However, Lender and | may agree in writing to lerms of payment thatl are
different from those in this paragraph.

Allhough Lender may laeke action under this Paragraph 8, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender {0 make one or more loans to me in gddition to the loan that | promise to pay under the Note, or to refinance the

amgount! dus under the Note. Lender may, before this Mortigage Is discharged, make additional loans 16 me or réfinance the amount
due under tha Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
Il 1 sell or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment In Full.

3. CONTINUATION OF BORROWER'S OBLIGATIONS

My obiigations under 1his Mortgage are binding upon me, upon my helrs and my legal representatives in tha event of my dcath, and
upon anygne who obtains my righte In tha Property,

Lender may allow a person who takas over my rights and obligations to delay or to change the amount of the monthly paymenis of
principal and interc <t due under the Nola or under this Morigage. Even il Lender does this, howevar, that person and | will both still
be fully obligated 1. der the Note and under this Morigage unless Lender specifically refeases me In writing from my obligations,
Lender may aliow o088 delays Or changes for a parson who takes over my righis and obligations, even if Lender is requesied not
to do so, Lender will not be required to bring a lawsult against such a person fer not futfilling obligations under the Note or under
this Morigage, even if Lender is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lander does not exercise or anforce any right of Lender under tha Note, this Morigage or under the law. Lender will still
have all of thosa rights and may exercise and enferce them in the future, Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or lians against the Property, Lender will still have the right to demand that 1 make Immediate Payment In Ful! of the
amount that t owe to Lender under the Note and under thia Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERANING CAPTIONS

Each of Lender's rights under this Mortgage Is separate, Lender may exercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, ons at a time or all at once.

if more than one person signs this Morigage as Borrower, sach of us Is fully obligated to keep all of Borrower's promises and obll-
gations conlained in this Mortgage. Lender may eanforce Lender's ri?htn under this Morigage against each of us individually or
against all of us togethaer. Thia means that any one of us may be required to pay all of the amounts owed under the Note and under
this Morigage. However, i one of us does not sign the Note, then: (A) that person is signing this Mortgage only to give that person’s
rights in the Property to Lender under the terms of this Morigage; and (B) that person Is not personally obligated to make pay-
menis or to act under the Note or under this Morigage.

- The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or 1o define the terms of this
Mortgage.

12, LAW THAT GOVERNE THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern
the Ncta. If any term of this Mortgage or of tha Nota conflicts with the law, all other terms of this Morigage and of the Note will still
remnain in effect if they can be given effect without the contlicting term. This means that any terms of this Mortgage and of the Note
which conflict with tha law, can be sepaerated from the remailning terms, and the remaining terms will atlll be enforced.

w1 By signing this Mortgage | agroa 1o all of tha above.
i S N
QC
wi -
B "
l“-
STATE OF ALLABAMA }
COUNTY OF Jefferson }
} the undersigned , & Notary Public in and for said County, in said State, hereby certity
mat HOWard Mason and wife, Glenda Mason whoss n!rl!ai-'-lf” | are,
signed to the foragoing conveyance, and who arg known to me, acknowledged before me p’ﬁ th}’a day i‘,hat, being informed
of the conlents of this conveyance, _they executed the same volunterily on the day the s&me bears date. ( }
Given under my hand and official seal this 7 day of October — 19 {33_1 doy |
- M W ' ’ 1 !
. T -k T T P a l : f ) .
ull' |.--“-."T.I| .1‘ I" L T T SRy e . S Cﬂ.{- :-‘j . v ’ I.I
My commission expires: %‘&-ﬁ : - _d’&—'uﬁ":"',____;___
Notary Public.. * !
: e — _;H_;_ St ——————
STATE OF ALABAMA } LI
COUNTY OF )
I, , & Notary Public in and for said County, in said State, hereby certify
that , whosa name as e
of _ , 8 s signed to the foregoing conveyance,
and who is known to me, acknowledged before me on this day that, belng informed of the contents of such ¢conveyance, __ . _ . . |
as such and with full authority, executed the seme volumtarily for and as the act of said _
Given under my hand and official seal this day of ., 19

My commission explres:

Notary Public
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Pavable at Central Bank of the South
THIS INSTRUMENT PREPARED BY: (Name) _Janice P: Jone's, an employee of Central Bank of the South
(Address) __ 7200 Weibel Drive Fairfield, Alabama 35064

f m— e —— rE—— )

STATE O ALABAMA :. ADJUSTABLE RATE
COUNTY OF  Jefferson) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PFAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated ___Qgbobex 7, 1983  amends and supplements the Mortgage dated
_QOctobex 7, 1983 | which | gave to Lender: { XK{o which this Amendment is attached. { ) which is recarded in the

:::-fhr:e of the Judge o! Prabate of ' County, Alabama, In Real _ ‘”Paga i

. .

This Amendment covers tha Property describad in the Mortgage. coeee

The word “Note' usaed in the Mortgage and this Amendment shall include an “Adjustable Rats J'dnta " An hdjustab!a Rate Note
is a2 note containing provisions allowing Lender ¢ change the Interest rate and the monthly paymant amounts, and 1o inZrease the

amount of principal 1o I::& repaid as a result gf changes in an intarest rate index. [ T S SR _
T VA
ADJUSTABLE HATE MGHTGAEE AMENDMENT Co "{ : PR
-] ) 'I '\.* . Lo .
In addition to the promises and sgreements | make In the Mortgags, | promise and agree with LEHdBU?E fﬁliaﬂs
(A} Interest Rale Adjusiments | J"uu‘{ H;'E N a

The Note provides for an adjuatabla interest rate which will be increased or decreased on the Interest Ar:!justménl Dates as de-
scribed in the Note. Changes in the interest rata are determined by changes in the Index Rate. The Index Rate is the zuction rate
for United States Treaaury Bills with maturities of 26 weeks, as established at the most recen! auction immediately prior to the date
of the Note and each subsaquent interest Adjustment Date. There are no limitations on changes in the interest rate, except that the
interest rate may be subject to a ceiling or floor rate.

{B) Manihiy Paymen! Adjustments

I the rate of Intereat changes, the amount of my payment will change as provided in the Note, Any increase in my monthly
paymant amount will be limited to ten percent (10%} of the previously scheduled payment amount. The limitation on increases in
my monthly payment amount does not app!y at the time of the final payment adjustment, or i the balance due under the MNote ex-
ceads 115% of the origlnal principal sum as set out in the Nole. My monthly payment amourt will decrease if the interest rale ap-
plicab!eitﬂ :.hENNnta decreases. Howeaver, my monthly payment amount will never decrease below the baginning monthly payment as
set out In the MNote.

(C) Increases in Principal Balance

The Nole provides that the principal amount | owe Lendar may increase from time to time. In the event that t make a payment
that is insufficient to pay all interest which has been earned since my last payment, Lender will advance an amount equa! to the in-
terest earnad by Lender but unpaid after application of my payment. The amount advanced by Lender wil} be added to the princi-
pal of the Note and | will pay interest at the Note rate on the amount advanced. Lender may afso add to the principal of the Note
any advances made under tha Mortgage, and | will also pay inierest at the Note rate on those advances.

(D} Loan Charges

In the event a law which applies to tha Note secured by the Mortgage and which sets maximum ioan charges is interpretled so
thal the interest or other loan charges collected or to be collectad in connection with the Note would exceed the permitled limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permiited limit; and (b) any
sums alrpady collected from Borrower which exceeded permittad limits will be refunded to Borrower, Lendsar may choosg o make
thiz refund by regducing the principal owed under the Note or by making a direct payment to Borrowaer,

ex 438 e 47

() Monthly Payments for Taxes end Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premiums
and upan regquest of Lender furnish receipts for such payments. As an alternmative to the paymemt of such amounts directly by Bor-
rowar, Lender may al its option require Borrowar at any time 10 make monthly payments to Lender for taxes and insurance,

(1) BORROWER'S QBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender ali amoun!s necessary to pay for taxes, assessmen!s, ground rents (if any), and hazard insurance on the
Property and mortgage |nsurance {if any). | will pay thoss amounts to Lender unless Lender tells me, in writing, that | do not have

lo do s0, or unless the law requires otherwise. | will make thosa payments on the same day that my monthly payments are dua un-
der the Note,

Tha amount of each of my payments under this Paragraph E will be tha sum of the following:

[} One-tweallth of the estimated yearly taxes, assessments and ground rents {if any} on the Property which under the law may
ba superiar to this Mortgage; plus

(ii] Onea-twelfth of the estimated yearly premium for bhazard insurance covering the Property; plus

(:i1) One-twelfth of the estimated yearly premium for mortgage lnsurance (if any).

: Lender will determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based
' ypon existing assesaments and bills, and reasonable estimates of future assessments and bills, {Taxes, assessments, ground rents
; and insurance premiums will be called “taxes and Insurance.’’} The amounts that | pay to Lender for taxes and insurance under this
; Faragraph E will be called the "Funds.”

. If, when payments of taxes and Insurance are due, Lender has nol received enough Funds from me to make those payments, |
will pay to Lender whalever additional amount is nhecessary to pay the taxes and insurance in full. | must pay that additional amount
in ona or more paymanis as Lender may raquire.
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(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in & savings or banking Institution. W Lender Is such an institution then Lender may hold the Funds.
Except as described in this Paragraph E, Lender will vse the Funds to pay 1axes and insurance. Lender will give 1o me. withoul

charge, an annual accounting of the Funds. That accounting must show all additions to and deductions from the Funds and theg
reason for each deduction,

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for racelving, verifying and totalling mssessments and bills. However, Lender may charge me for
these services if Lender pays me interest on the Funds and i the law permits Lendar 10 make such a charge.” Lender will not ba
fequired to pay ma any inlerest on the Funds uniess Lender agrees in writing to pay interest on the Funds.

It Lender's estimates ara too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph € will
be too farge. If this happens at a time when | am keeping all of my promises and agreements made in the Mortgage, | will have tha
right o have the excess amount either promptly repald 1o me a3 a direct refund or credited to my future monthiy payments of Funds.
Thera will be excess amounts if, at any time, the sum of (a) the amount of Funds which Lender Is holding or keeping on deposit,
plus (b) the amount of the monthly payments of Funds which | stilt must pay between that time and the due dates of taxes ang in-
surance, is grealar than the amount necessary to pay the taxes and insurance when they are due.

When | have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds
that are then being held or kept on deposit by Lender. if, under tha provisions of the Mortgage, either Lender acquires the Property
or the Property Is sold, then immediately belore the acquisition or sale, Lender will use any Funds which Lender is holding or has
on daposit at that time to reduce the amount that | owe to Lender under the Note and under the Morigage.

{F} Conflict In Loan Documenis

In the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of thils Amendment shall ap-
ply. In tha event of conflict between any of the terma of this Amendment and the Note, the terms of the Note shall apply.

_ .;-';-LB"[-Eﬁ' By signing this Amendment | agrea to all of the above.
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STATE OF ALABAMA ) “'ﬁ

COUNTY OF  Jefferson )
, — the undexsigned — 8 Notaery PPhII: in and for said County, in said State, hereby certify

LprtLeLiL

tha . whose namels - dre .

slgned 1o the foregoing conveyance, asnd who _____8T€ ___ known to me, acknowledged before ma_.di\{ﬁja. d}l{ that, bﬁﬁg informed '

of the contents of this conveyance, __they executled the same voluntarily on the day the gimp,-hanrg:data.{ o

S T

Given under my hand and officlal sea! this 7 day of October ' 1p83 - AR
N 3 A S T
MY COMMISSIGH EXFIRES 14270 3. 1006 Q_ta_/ % Cﬂ%‘. -

My commiesion expires:

‘ Notary Publle v 7

’ S
STATE OF ALABAMA } N e
COUNTY OF ) .."“n,:(lfll;llT.‘,\..'.-:"‘

E, , & Notary Public In and for sald County, In said State, hereby certily
that .. whose name as .
of a is signed to the foregoing conveyance,
énd who is known to me, acknowledged before me on this day that, belng Informed of the contents of such conveyance, _ . . ___,
a8 such - and with full authority, executed the same voluntarily for and as the act of sald e

Given under my hand and official geal this day of . 19

My commission expires:

MNotary Public




