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THIS MORTGRGE ls made this S0th day' of ___September » 19_83 . betusen the
Grantor, Sam M. Mitchell and wife Melanie K. Mitchell (heraln
“Borrouwer®), ard the Mortgages, Jefferson Federal Savings & Ioan Association of Biyrmimham ., a
corporation organized ard existinmg under the laws of__ Alabama . WHoSe address is

215 North 21st Street, Bimmimgham, Al 35203 (heretn"Lender").

WHERERS, Borrower is indebted to Lender 1in the principal sum of FORTY ONG THOUSAND ETCHT HANNDRED &
00/100 41,800.00 Dollars, which indebtedness 15 eviderced by

Borrower’s rote dated_September 30, 1983  (herein *Mote*), providing for monthly installmerts of principal and
interest, with the balance of the irndebtedness, iIf not sooher patid., due ard payable on __ October, 201 3.

»
r

To Secure to Lerder (a) the repapment of the indebtedmass evidanced by tha Note, with interest thercon, the pavment
of all other sums, with interest trereon, advanced in accordance Merswith te protect the security of this Mortzass, and
the performance of the covenants and agreements of Borrower herein contaired, and () the repayment of ary futurs
advances, with Interest thereon, mdde to Borrower by Lerder pursuard 1o paragraph 21 herzef (hereln “Fulure Advances™),
borrower does hereby grant and conwvey 1o tender and Lender's successorg and assligns, with power of sale the following
doscribed property located in the County of _ Shelby , State of Alabafma

A parcel of lard in the M¥ 1/4 - SE 1/4, Sec. 36, Twp. 21-5, R-3W,
Shelby County, Alabama, described as follows: Franm the NE corner

of said 1/4 - 1/4 section, rin West alorg the north 1/4 - 1/4 line
for 38.9 feet to a point on the West ROW line of Go. Ri. No. 107;
thence run southerly along said road line for 230.7 feet to tle
P.0.B. of subject lot: from said point thus established, continue
southerly alony said road R.O.W. line for 225 feet; thence deflect
right 93 degrees, 06 minutes and run westerly for 639 feet:; thence
deflect right 89 degrees, 29 minutes and run northerly for 200 feet;
thence deflect right 8% degrees 37 minutes and run easterly for 344.4
feet; thence deflect left 90 degrees, 00 minutes and run northerly for
25 feet; thence deflect right 90 degrees, 00 minutes and run easterly
for 290 feet, ard back to the point of beginning.
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Situwated in Shelby County, Alabama.
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Reference is hereby made to the Rider to the Mortgage which is
incorporated herein for all purposes.
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The proceeds of this loan have been applied on the purchase price of
the property herein caweyed to mortgagors simultaneously herewith.
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{

whilch has the address of _Route 5, Box 356 , Montevallo .
(Street) (CLty)
AL, 35115 {herein "Property Address*)s
(State ard Z2ip Code)

TG HAVE RO 70 HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all tha
improvemants now or hereafter erected on the property, and all easements, rights, appurtenances, Tents, royalities,
mineral, <il and gas rights and proflts, water, water rights, and water stock, and all fixtures row or hereafter
attached to the Property, all of which, including replacements ardd additicns thereto, shall be deemed to be ard Temain a
part of the property covered By thise Mortgage; and all of the foregolng, together with said property for the laasenold
estate i+ this Mortgage 1s on a lgaschold) are herein referved to as the "Property”.

Borrouwer covenants that Borrouwer 12 lawfully seised of the eagtate heredy conveyed and has the right to mortgage,
grant ard Cconvey the Property, that the Froparity (s urencumbered, and that Borrower will warrant and defend generally
the title 1o the Preoperty apainst all claims are demands, subiect 1o anw declarations, easements or rectrictions listed
in 2 sChedule of exceptlions Lo Coverage in any title insurance policy insuring Lender's interest in the Proparty.
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UNIFORM COYENANTS. Borrower and Lender covenant ard agree as follows:

1. Paymant of Principal and Interest. Borrower shall promptiy pay when due the principal of and interast on
the indebtedness evidenced by the Nota, prepayment and late charges as providad in the Mote, and the prireipal of arv
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Sk ject to applicable law or to a written waiver by Lender, Borrousr shall
pay to Lender on the day monthly Installments of principal and interest are payable undsr the Note, until tha Hota i3
Fatd 1n full, a sum (herein "Funds™) equal to one-tuwelfth of the ywarly taxes and assessments which may attain priority
over this Morigage, and ground rents on the Property, 1f any, plus one-tuelfth of wearly premiun installiments for hazard
insurance, plus ore-twalfth of yearly premium installments for mortgage incurance, if ary, all as reaschably estimated
initially and From time to time by Lender on the basis of assessments and billls and reasemable estimates tharaof.

The Funds shall be held Ln an institution the dgeposite or accounts of which are incured or guarantaed oY a Fedaral
or atate agency (including Lerder if Lender is such an institution). Lender shall apply the Funds to pay sald Laxes,
ascessmants, lnsurance preamiums and ground rents. Lender may not charge for o holding and applving the Funds, analyzing
gald account, or verifying and compliling sa3id assessments and bills, unless Lendar pays Borrower interest om the Funds
and applicable law permits Lendar to make such a charge. Borrower and Lendar may agrea tn writing at the time of
execution of this Mortgage that interest on the Funds shall be pald to Borrower, and uniess such agreemsnt is mads or
applicable law requires such interest to be pald, Lender shall not be reguirad to pay Borreuwer any interest or esrnlngs
on tha Funds. Lender shall glve to Borrouer, without charge, an annual accounting of the Furdis ghowing credits and
debits To the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as additlonal
secyrlty for the suma secured bvw this Mortgage.

If the amount of the Furis held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, aseessments, lnsurance premlums and ground rents, shall excesd the amount recquired to pay said
taxes, assezsments, Insurance premiums ard ground rents as they fall due, such excess shall be, at Borrower's option,
elither promptly repald to Bortower or oredited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lendsr shall not be sufficient to pay taxes, ascessments, Llnsurance premiums and gﬁ::-t.nd rents as they fall dus,
Borrower shall pay to Lender arw amount rnecessary to make up the dafliciency within 30 days from the date notice is
malled by Lender to Borrower requesting payment therecof.

Uporn papment . in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds Meld
Oy Lendar. If under paragraph 18 hereof the Property 1s sold or the Property is otherwise acquired by Lender, LLender
shall apply, no later than immedlately prior to the sale of the Property or its acquisition by Lender, any Furds hald by
Lendler at the time of applicatlon as a credit against the sums secured by this Mortgage.

3. npplic%tiun aof Payments., Unless applicable law provides otheruwise, all payments received by Lender under
the Note and paragraphs 1 arnd 2 hereof ghall be appited by Lender first in paymert, of amounts payvable to Lerdar by
Borrouwsr under paragraph 2 herecf, then te Llnterest payable oh the Note, then to the principal of the dNote, and then to .
irterest and principal on ary Future Advances.

4. Charges: Lleng. Borrower shall pay all taxes, assessnents and other charges, flnes and impositlons
attributable to the Property which may attaln a priority over this Mortgage, and leasehold payments or grouwyd rents, 1f
armys 1n the manner provided under paragraph 2 hereof or, 1f mot paid in such manner, by Borrower makling payment, uhen
cue, directly to the payee thereof. Borrouer shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lendar recelpts
evidencing such payments. Borrower shall promptly discharge ary llen which has priority over this Mortgaga; provided,
that Borrower shall not be requlred to discharge any such lien 50 long as Borrower shall agree in uriting to the pavment
of the obligation secured by such lien In a manner acceptable to Lender, or shall in good faith contest such lien b, or
detend enforcement of such [len In, legal proceedings which ocperate to prevent the enforcement of the lien or forfeiture
of the Property or any part thereof.

>. Hazard Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on the Property
ingured agalrst loss by flre, hazards Included within the term "extended coverage*, and such other hazards as Lender may
require and in such amounts and for auch perlods as Lender may require; provided, that Lender shall mot reglire that the
amount of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

Tha imsu-ance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendar; provided,

_ that such approval shall not be unreazonably withheld. All premiums on insurance policies shall be paid 1n the manner
provided under paragraph 2 hereof or, iIf not patd in such mamner, by Borrdwer making payment, when dug, diractly to tha
Insurance carrier. |

ALl insurance policies and renewals theredf shall be in form acceptable to Lender and shall Include a standard
mortgage clause in favor of amd In form acceptable to Lendsr. Lender shail have the right to hold the pollcias and
renewals thereof, and Borrower shall promptly furnish to Lendar all renewal notlces and all recelpts of pald premtums.
in the event of loss, Borrower shall glve prompt notice to the insurance cariier and Lender. Lendsr may make proof of
logss 1F Mot made prompotly by Borrower,

nless Lender and Borrouer otherwlse agree in writing, itnsurance proceeds shall be applied to restoration or repalr
of the Property damaged, provided such restoration or repair is economically feasible and the security of this Hortaape
15 ot thereby impaired. IF such restoration or repair is rot economlcally feasible or if the security of this Mortgage
weuld be impalrad, the insurance proceeds shall be applled to the sums secured I» this Mortgage, with the oxcess, 1F
any, paid to Borrower. If the Property lg abandoned by Borrouwer, of 1f Borrower fails to respond to Lender within 30
days from the date notice Ls malled by Lender to Borrouer that the irsurarce carrier offers to settle a ¢laim for
insurance benefits, Lender is authorized to collect and apply the lnsurance proceeds at Londer's ocption althar to
restoration o repair of the Property or to the sums secured by this Mortgage.

thless Lender and Borrower cotherwlise agree in writing. any such application of procaeds to principal shall not
extend or postpone the due date of the momthly Installments referred to in paragraphs 1 and 2 hereof or change the
amount of such installments. If under paragraph LB hereof the Property 1s acqulired by Lender, all right, titla and
trtarest of Borrewer in and to ary insurance policies and in and to the proceeds thereof resulting from damage to the
Freparty prior to the sale or acquisitlon shall pass 1o Lender to the extent of the sums secured by this Morigags
immediately prior to such sald or aoguisition.
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- 6. Preservation and Maintenance of Property; Leaseholds;: Condominiums; Planned Upit
Developments. Borrower shall keep the Property Iln good repalr and shall not comnit waste OF permit impalrment or
deterioration of the Property and shall comply with the provisions of any lease if this Mortgage 1g on a leasehold. If
this Mortgage is oh a unit in & condominium or a planned wnit development, Borrower shall perform all of Borrowsir's
chligations wnder the declaratlon or covenants creating or governing the condomintium or plamned unit development, the
ty-laws and regulations of the condominium or plarned unit develcopment, and constituent documents. I a cordominiihay or
planned unit development rider ls executed by Borrouwer and recorded together with this Mortgage, the covensnis and
agteemants of such rider shali be ircorporated into and shall amerd and supplement the covenants and agreemants of this
Hortgage as tf the rider were a part hercof.

7. Protection of Lendar's Securlity. If Borrouwer falls fo perform the covenants and agreements contalned in
this Mortgage, or Lf any acticn or proceeding is commenced which materlally affects Lender's interest 1n The Froperty,
including, but mot limited to, emipent domaln,. insolvency, oede enforcement, oOr arrangements orF proceedings iwolving a
bankrupt or decedent, then Lender at Lerder's opticn, upon notice to Borrcwer, may make such appearances, dithurse such
sums and take such action as 1s necessary 1o protect Lender's interest, ircluding, but rnot limited to, disbursement of
reascnable attorney’s fees and entry upon the Property to make repalrs. IF Lender required mortgage lnsurance ag &
condition of making the loan sacured tw this Mortgage. Borrower shall pay the premiums required Lo maintain such
insurance Ln effect wuntil such time as the requirement for such irmgurance terminates in accordance with berrouer’s and
Lendar’s written agreement ¢r applicable law. B8orrouer shall pay the amount of all mortpage Lnsurance premiums i Yhe
manner provided under paragraph 2 hereof.

Ay amounts disbursed by Lernder pursuant to this paragraph 7. with interest thereon, shall become additicnal
indebtedness of Borrower secured by this Mortgags. Unless Borrower and Lerder agree to other terms of pavment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear lnterast from
the date of disbursement at the rate payable from time to time on otstanding principal under the Note unless payvmsent Of
interast at such rate would ba contrary to applicable la, In which event such amounts shall bear interest at tihe
highest rate permiesible under applicable law. Nothing centained Ln this paragraph 7 shall require Lender to incur any
expense or take any action hereunder.

B. Inspection. Lender may make or cause to be made reasonable enirles upon and ingpections of the Propartt,
provided that the Lender shall give Borrower notice prior to any such inspection specifyirg reasonable cause therefor
related to Lender'’s interest In the Froperty.

9. Condemnation. The proceeds of arw award or clalm for damages, direct or comgeguential, in cormection With
any condemnation orf other takirg of the Property, or part thereof, of for conwvevance In lieu of condemmation, are hereby
assigned and shall be pald to Lercler.

in tha event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage,
with the excess, 1f any, paid to 8orrower. In the evert of a partial takirg of the Property, unless Borrower and Lender
otherwlse agrea in writing, there shall be applled to the suns secured by thils Mortgage such proportlion of The proceeds
as 1s equal to that propeortion which the amount of the sums sacured by this Mortgage immediately pricr o the date of
taking bearg to the fair market valua of the Property immediately prlor to the date of taking, with the balance of 1the
proceads pald to Borrower.

If the Property is abandoned tw Borvower, or if, after notice by Lencer to Borrower that the condemnor of fers o
make an award or settle a clatm for damages, Borrower falils to respond to Lender within 30 days after the date zuch
notice 1s mailed, Lerder ls authorized to coliect ard apply the proceeds, at Lender’s optlon, either to restorastioh or
repalr of the Proparty or to the sums zecured DY thls Mortgage.

tnless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or Ehange Tihe
amount of such installments. |

10. Borrower Not Released. Extension of the time for pawvinent or modification oF amortization of the sums
secyred by this Mortgage granted by Lerdar to ary successor in interest of Borroer shiall not operate Lo release, 1ln any
marrer,; the liablility of the original Borrousr and Borrower's SUCCessoTs in Inteérest. Lender shzll net ke reguired to
conmence proceedings against such successor or refuse to extend time for payment or gtherwise modify amortization of the
S5MS secured by this Mortgage by reason of any demand made By the original Eorrower and Dorrower’s SUCCessors 1N
irterest. .

11. Forbearance by Lender Not a Waiver. Any forbeararce by ender in exercising any right or remed,
hersunder, or otherwise afforded by applicable law, shall rot be a waiver of or precludae the excerg¢ise of any sucth right
or remedy. The procurement of Llnsurance or the payment of taxes or other liens or charges by Lander shall rot be a
walver of Lender’s right to accelerate the maturity of the irdebtedness secured by this Mortgage.

12. Remedies Cumulative. ALl remedies provided In this Mortgage ara distinct and cumulatlve o z2ry olher right
or remedy under thig Mortgage or afforded by law or equity, and may be exercieed concurrently, independsrlly or
siccezsively.

13. Successors and AsSsigns Bound; Joint and Several Liakbility; Captions. The coverants and
agreements herein contained shall bind, and the rights hereunder shall lnure to, the respective sSuccescors and as3lighs
of Lendar and Sorrouer, oubject 1o tiwe provisicns of paragraph 17 hereof. All covenants ard agreements of Borrowar shall
e jolnt ard several. The captions and headlngs of the paragraphs of this Mortgage are for convenience only and are not
o pe used 1o Interpretl or deflne tr“na-prr:-uismna hereot.

14. Notice. Except for any notice required under applicable law to be given in anciher manmer, (3 zny notice to
Borrower provided for in this Mortgage shail be given by mailing such notice by certified mall addressed to Borrower at
the Property Address or at such other address as Borrower may desigrate by notice to Lender as provided herein, and (B
zny notice to Lender shall be glven by certified maill, return receipt requested. Lo Lerder's acdress stated herein or 1O
such other address as Lender may desigtate by notice to Borrower as provided herain. Ary notlice provided for in this
- Mortgage shall be deemed to have been given to Borrouwer or Lender when given in the manner deslgnated heratn.
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15. Uniform MortgEaAEe: Governing Lauw; Saverability, This form of mortgage combines uniform covenants for
tional use and non-uniform covenants with limited variations by jurisdiction 1o corstliute a unlform securlty
wtirument coverlng real property. This Mortgage shall be governed tw the law of the Jjurisdiction in uhich the FProperty
: located. In the event that any provision or clause of this Mortgage or the Note corflicts with applicable law, SUICH
MFlict sMall not affect other provisiondg of this Mortgage or the Note which can be glven effect without the
s licting provision, and to this end the provisions of the Hortgame and the Note are declared te be sorveratrle.

16. Borrowar's Copy. Borircuar shall be furnished a conformed Copy of the Note and of this Mortgage at the tirme
f execution or after recordatlion hereof.

17. Transfer of the Property; Assunption. If all or amy part of the FPropsrty or an interast tharelin 1=
sld or trarsferred by Borrowdr Without Lerdar’s prior written corment, exciuding (a) the creation of a lien or
neumbrance subordinate to this Mortgags, (£ U9 creation of a purcriace monay security interest for househnld
ppliances. (¢) a transfer by dovise, descent Or by operation of law upon the death of a jeint tenant or () the grant
£ any leasehneld interest of three waars or lasg pot containing anh ¢ption 1o purchase, Lender may, at Lender’s opllon,
leclare all the sums secured by this Mortgage to be immediately dse and payable- Lender shall have waived sich option to
~celerate if, prior to the saie or rrarafer, Lender and the persan Lo Whom the Property is to be sold of transferred
‘earh agreement in writing that the credli of such persen 1g satisfactory to Lender arnd that the interest paysble on the
ams secured by this Morigaga ghall be at such vale as Lender shall request. If tender has watved the cpllion to
wcelerate provided in this paragraph 17, and if Dorrouwer’'s successor in interest has exeguted & written assumption
sgreement accepted in writirg By Lender, Lender crall releasa Borrower f9Cem all obligatlons under this Moy tgade and tha
“Joten
1f Lencier exerclses such optlen to accalerate, Lender shall mall Berrower notice of acceleration in accordancs with
paragraph 14 nereof. Such notice shall orovide a period of net la=g than 30 days from the date the notice is malled
within which Borrower may pay the surs ceclared due. IF Borrower fails to pay such sums prior 1o the explration of such
period, Lender mah without further notlice or demand on Borrower, invoke ary remedies permitted by paragraph 18 nareof.

NON-UNIFORM COVENANTS. Borrouer and Lander further covenant and agree as follous:

18. Acceleration; remedies. Except as provided in paragvaph 17 hereof, upon Borrouer’s braeach
of any covenant or agreement of Borrowar in this Mortgage, Lncluding the covenants to pay uwhen due
any sums secured by this Mortgage, Lender prior to acceleration shall mall notice to Borrower as '
provided in paragvraph 14 hereof speclfylng: (1) thae breach; (2) the actlion reguired to Curae such
broach; (3) a date, not less than 30 days from the date the notice is maliled to Borrower, by which
such breach must be cured; and t4) that failure to cure such breach on or before the date speclfied
in the notlce Way result in accelaeration of the BUNS secured by this Mortgage and sale of the
Property. The notice shall further inform Borrowér of the right to retnstate after acceleration and
the right to bring a court action to assert the non—existence of a default or any other defante of .
Borrower to acceleration and sale. If the breach is not curad on or before tha date specified 1In
tha notice, Lender at Lender’s option may delcare all of the sums securad by this Mortgage to be
immediately due and payvable without further demand and may invoke the power of sale and any other
remadies permitted by applicable law. Lender shall be entitled to collect all reasonpable costs and
expenses tncurred in pursulng the ramedlies provided in this paragraph 18, ithcluding, but nol
Limited to, reasonable attorney's fees.

1f Lender invokes tha pouar of sale, Lender shall mall a copy of a notlce of sale to Borrouwar in
the manner provided 1n paragraph 14 hereof. Lender shall publish the notice of sale once & weak FOT
Lhrae cansgcutiue waeks 1n someé neWwspaper published in_Shalby Ccounty, Alabawa, and
thereupon shall sell the Property to the highast biddaer at public auction at the front door of the
County Courthouse of cald County. Lender shall daliver to the purchaser Lender's dead conveylng the
Property so sold. Lender or Lender’'s designes may purchase the Property at any gale. Borirowar
covenants and agrees that the proceeds of the gsale shall be applied 1D the followlng order: f(a) to
all ireasonable COSLS and expenses of the gale. including, but not limlted to, reasonable attorney’'s
foes and costs of title evidences (b) to all sums secured by this Mortgage; and (c) the excess. if
any, to the person or persons legally entitled thereto.

19. gorrouer's Right to Relnstate. Notwithstandlng Lervler's acceleration of the SURS gecured Dy This
Mortgage, BorTOWer shall have the right to have any proceedings Regun by Lender to enforee this rMorigage discontimnged at
any time prior to the earlier to ocour of (L) the fifth day befora sale of the Property pursuant 1o the power of sale
contalned in tnls Mortgage or (11) amtiry Of a judgment anforcing this Mortgage 1: ¢a) Barrower pays Lender all sums
Whtch would be then dua under this tortgage, the Note and rotes securlng Future Bdvances, if amy, had no acceleratlon
ocourted; (D) Dorrower CuUres all breaches OF any other covenants or agreements of SorToWer contained in this Mortgags
{c) Horrower pays all reasonable expenses incurred by Lendar Ln enforcing the cavanants and agreements of Borrouer
contalrnad In this Morigage and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not
Limited to, reasonable Fattc:rney's Fess; and (d) Borrouver takes such actlon as Lendsr may ressonably require to assure
that the lien of this Mortigsge, Lerciar's lnterest in the Proparty and Borrouwar's obligation to pay the sums Secured Dy
thig Mortgage shall continue unimpaired, Upon such payment. and Cure ) Borrouwer, this Mortgage and the obligallons
secured thereby shall remaln in full force and effect as if I© acceleration had occurred. |
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20. FIEEigI'-:-F Ronts: Appolintment of ch:- Lender In Possesslion. RS add_ gecur ity

nereundar, Borrower hereby assighs to Lerder the rents of the Property, provided that Borrower shall. prilor to
acceleration wxder paragraph 18 hereof or abandonment of the Property, have the right to ¢ollect and retain such rents
as they becone due ard payable.

Upon acceleration undar paragraph 18 hereof or abardonment of the FProperty. Lendaer, Ln persohs by agent or by
judictally appointed receiver, shall be entitled to enter upoh, take pessesslion of and manage the Froperty and to
collect the rents of the Property including those past cdue. All rents collected by Lender or the receiver =hall be
applied fFirst to payment of the costs of management of the Porperty and ccllectlon of rents, including, but not limited
to, receiveris fees, premiumg on receiver's bonds and reasonable atterney’s fees, and then to the sums gecured by This
tlortgage. Lendar and the recelver shall be llable to account fFor only thoge rents actually recelved.

21. Future Advances. Upon redquest of Borrower, Lerder, at Lender’s opticn pricor to release of ihis NMortgags,
may make Futurae Advances to BorTower. Such Future Advances, with lnterest thereon, shall be secured by this Mortgige
then evidenced by pronissory notes stating that sald notes are secured herelw.

22. Releasa. Upon paymant of all sums secured by thls Mortgage, this Mortgage shall becoms null ard vold, and
tender shall release this Mortgage, without charge to Borrowser. Borrower ghall pay all cowts oFf recordation. 1f ary.

23%3. Walver of Homestead, Dower and Curtesy. Borrower hereby walves alli rights of honestead ewampLion in
Lthe Property and relinguishes all right of dower and curtesy in tha Froperty.

I WITNESS WHEREOF, Borrower has executed this Mortgage-

Signed, sealed and deiivered
in the presence Of!

M’“\—W\M (Saall

Sam M. Mitchell -Borrower
@ o
m\‘i}ma\.ﬁl H mn*(‘ﬂ‘m \k (Seal)
Melanie K. Mitchell -~-BorTouer
STATE OF rLABANA, e fferson County 5

On this_30th day of Sepdember 19_33_,1 _,t,m__deer_s1nnni , a Notary Public in and for sald county
and in cald- etate, hereby certity that 1 3

-

s WH0se
mame (8 _ARE signed to the foregoing corwvevance, and who A RE Known to me, acknowledged before me that, baing
informad of the contents of the conweyance, L hey executed the sams voluntarily ard as_t heiy act on Lhe udj;.-* tha Sarme
tears date. - | \ I

Given under my hand and seal of office this the_3th _ day of _September , 1983

This instrument was prepared by . Beittiy Seqers 2 e

Birmingham, AL 35203
(Space Below This Line Reserved For Lender and Recorder)

—y
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ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE BOND PROCRAM, 1982 Series B

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which It secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not

modified by this Rider, all the termz, conditions and other provisions of the Mortgage and
Note remain in full force and effect. '

1. The Borrower agrees that the mortgagee (the "Lender”), the Alabama Housing Flnance
Authority (the "Authority”) or their successors or assigns may, at any time and without
prioxr notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
i1f:

(a) All or any part of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAC loan permitted under the Authority'e Program
CGuidelines, 1982 Series B, (11) the creation of a purchase money security lauterest for
household appliances, (1ii) a transfer by operation of law upon the death of a joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof:

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or 1f the Lender or the Authority finds any statement contained in the Eligible

Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete; or -

{c) The Borrower fails to promptly supply any information or doctment which the
~L.ender, or the Authority may request to verify compliance with the conditions of the
¢vHuthority’s Single FPamily Mortgage Revenue Bond Program 1982 Series B under which the loan °
%;EE evidenced by the Mortgage and Note was provided.
L Wy

The Borrower understands that the Authority and the Lender have relied upon statements

CDcontained in the Eligible Borrower Affidavit and all other documents submitted in support

“Mof the loan application in the processing, financing and granting of this Loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any information

&2 provided by the Borrower in the loan application or Eligible Borrower Affidavit executed

@ in connection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may give

rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the

covenant of notlice set forth herein or by reason of such fraud or misrepresentation.

2, The Mortgage and the Note secured thereby may only be assumed by a personm
qualifying as an "Eligible Borrower™ under the Authority's 1982 Sexies B Progran
Guidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the sole discretion of such parties.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the “Tax Act”™), the Authority has
elected to credit certain investment earnings, if any, from the proceeds of 1ts Bonds to
mortgagors under its Single Family Mortgage Revenue Bond Program 1982 Series B for so long
as such credit 1s required to keep the interest on the Bonds exempt from federal income
taxation. As a mortgagor under the Program, the Borrower ig entitled to receive a portion
of the amount, if any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower's credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as s
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. 1In so crediting, the Authority assumes no responsibility as to
the treatment of this credit for purposes of the Borrower's federal fncome tax and the
Borrower accepts full responsibility for same. The Authority will make credits, if any,
on an annual basis or at more frequent intervals at its discretfon or at the time the
Mortgage 1s fully discharged. The Authority is under no obligation to maximize the credit

or to earﬂ credic. -
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4. (a) 1If the credit set forth in paragraph 3 above 15 made on an annual baais,?ﬁ
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determination date.

Credits will not be made with respect to any partial annual period the Mortgage 1s
outstanding following the annual determination date unless it becomes necessary to soc do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made In the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
adjusted as between principal aund interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment
or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt. |
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{(b) In the event the credit is made at the time the Mortgage 13 discharged, a
deteruination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial amnual period the Mortgage is outstanding following such
annual determination date. To the extent necessary, any balance of the credit, rewalning
after the priuncipal of the Note has been fully paid, will be applied against interest
paymenta due on the Note. Notice will also be given to the Borrower if at any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the Naote,
and final settlement will be wmade accordingly-

NOTICE TG BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SICGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT.

1 hereby consent to the wmodifications of the terms of the Mortgage and Note which are
contained In this Rider.

=
-pn .
' Dated this 30th day of __ September _, 1983,
xe! ' |
32 Signatureélju,m m Zﬂh!ljﬂ EQ& Signaturemmf ' (z\ m?'{“(_ﬂxg_‘\\
[~ Printed Sam M. Mitchell Printed Melanie K, Mitchell
-
-
s
=
= STATE OF ALABAMA, )
: B5: | 4
SHELBY COUNTY. ) -
I, the undersigned ,» 4 notary puplie in %ﬁt}g&fﬂd county, in said State,
hereby certify that Sam M. Mitchell and , oge name(s sfare signed to the foregoing

Rider, and who 1s/are known to me, acknowledged before me on this day that, being informed
of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date.

Given under my hand and official seal this 30th dayuof1gggtgmhﬂx: s 19313 .

?@ ) /( A ayr—

Notary Public fj(\

L
. .-I'.

{Seal) /
My Commission expires: /ﬂf ffz}/?égéij | | 5ﬁﬂﬁﬂtﬂ'
! . : 3 '

This instrument was prepared by: Karen S. Doty #_'L_C?;:‘%t“if W
Address: 215 North 21st Street Birmingham. AL 35203. 1111?,1
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