TIMBER DEED
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STATE OF ALABAMA ) RO
.I'Il 'jI.F Il Ii
COUNTY OF Shelby )
THIS INDENTURE. made and entered into on this the day of oeptember 19 83

by and brtween Charlotte ‘H: Poe and husband Tom Poe

hereinafter referred to as Crantor(s), and REX TIMBER, INC., an Oregon Corporation, & wholly
owned subsidiary of Georgia-Pacific Corporation, authorized o do business in the State of Alabama, hereinefter referred to

as Grenteo,

WITNESSETH: . That for and in consideration of the sum of Eighty One Thousand Dollars and no/100

($81,000.00) Deollars to Grantors in hend paid by Graniee, the receipt of which is acknowledged, Grantors
do hereby grant, bargain, sell and convey unto Grantee, its successors and assigns, all timber described as follows:

ALL MERCHANTABLE PINE TIMBER

located upon the following described property, lying and being in Shelby County, Alabama, to-wit;
-
% The SW% of the NWY% and the N% of the SWY,
- all in Section 35, Township 20 South, Range
[
= : 4 West.
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being property described in Orantors® deed recorded in Book Page . office of the Judge of Probate
of Shelby County, Alabama.
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TO HAVE AND TO HOLD unto Crantee, its successors and ussigna, in fee simple, together with the full and free
right of ingress and egress over all of said lande wbove described wnd, if necessary, over the adjoming londs of Grantors,
with all necessary easements for logging roads and other easements necesasary or convenient to the cutting and remaving
of anid timber and wood, including the right to move and operate upon seid lands skidders, tractors or trucks and other
machinery and equipment necessary or convenient for cutling and removing the limber and trees hercin conveyed,

This conveyance is made subject to the following terms and conditions;

1. Grantee shall have until December 31! . 19 8'{"____ ., to cut the above mentioned tLimber, or such
portion as it wishes to take. Title to any Limber on said property not cul by said date shall revert to Grantors, but sad

termination may be extended by CGrantee for a maximuom of Hfﬂ. additiona} {montha, years} upon payment

to Grantore of an additional sum of % N/A on or before termination date, or a proportional amount of ahove

aum for a shorter period. Grantee shasll have one month after termination date Lo remove ite machinery, equipment and other
praperty, including all timber which was cut prior to the termingetion date.

2. Grantee shall not be obliged to cut or remove eny particular quantity or kinds of timber or to carry on its operations

at any particuler time or times within the termsa hereof, or in any particular manner. Grantee may leave on the property such
of the timber or parte thercof as it does not desire to take.

3. (Grantors covenant that they are lawfully seized and poesessed of the eforeseid timber and the tends upon which
the mame are mituated:; that same ia free from 8ll encumbrences and Grantors have a good right to sell and convey the same;

that Grantors will, and their heirs end assigns shall, warrant and defend ihe same to Grantee, iis successors and assigns
forever, against the lawful claims of all persons.

4. Crantors do further agree tc place Grantee and keep Grantes in peacesble posseesion of said property for the term

on this contract for the purpose of its exercising its rights hereunder and do hereby agree to protect, indemnify and hold

harmless the Grantes from any aitempt by snyone to prevent Grantee from the exercise of its rights hereunder and from uny
¢laime which may be mseerted or sustained against Grantee growing out of Grantee’s exercise of its rights hereunder.

5. Special Provisionas.

BOOK 349 PAGE 981
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IN WITNESS WHEREQF, Crantors have hereunto set their hande and seals on the day and date firat above written.

, /OQ 5 (L.S.)
Charlotte W. Poe

_"/,__J . "’/%fo (L.8.)

Tom Poe

STATE OF Alahama W}

COUNTY OF _ Shelby )

I, the undersigned authority, & Notary Public in and for said countly, in said state, hereby certify that

Charlotte W. Poe and Tom Poe

whoese nameS __AYE signed to the foregoing conveyance, and who are known to me, acknowledged hefore

me on this day that, being informed of the contents of the conveyance have executed the same voluntarily on the
day the same bears date,

Given under my hand and official seal this 2 day of _Sentemhg_r; \ L',' 19 83 .

115
FxX - 101




