i PEREE e TRl A oY AN\
ENGEL MORTGAGE CQO, INC.

LOAN ASSUMPTION AND MOOIFICATION AGREEMENT P .O. Box 847 Loan Np. 019654
BIRMINGHAM, ALABAMA 3520}

THIS AGREEMENT, 1his day made and entered into by, between and among

FIEI_IE' 1_5- Davis M‘.ﬁﬂd‘i“’s . _ (hereinafter "' Seilers™, whether one or maore),

IDhFLR' !}unehew anEI" Paula K. Dunehew . {herginafler “"Purchasers ., whether one or maoig,

and___m_AmSnuth Bank, N.A.

“‘the Lender''), WITNESSETH AS FOLLOWS:

- _ {hereinafter

RECITALS
A. The Lender did heretofore loanto___Thomas B. Sawyer and LaBrenda Sawyer

- e am = ————

in the principal sumof $ _38, 700.00
1977

-.. . which is evidenced by their promissory note. dated

(hereinafter *'the Note''). under the 1erms of which Note they promised to repay said sum (o the

—_—, e — ——— -— -

Lender, or order with interest from date at Eiﬂht and EE?EH_Eights per cent { 8.875 %) per annum. in

monthly installments of $ 308_‘__05 , and the payment of which Nate they secureg by their mortgage to the Lender,

dated _October 14 4q 77 and recorded at Volume __370 & Page 469 . in the olfice of the Judge of Probate ol
Shelby

County, Alabama {hereinalter the ''Mortgagee™'). The present, unpaid principal balance of the

Nole. as of the date hereof is$ . 50s 7/07.62  with interest paid to __ Scptember 1 19 B3I . Sellers either were
the griginal makers of the Note, or, if not, have heretolore expressly assumed the payment thereo! and are the present, pnmary obligors thereunder,

8. Sellers have now sold to Purchasers their interest in the property covered by the Mortgage. and Purchasers desire to assume and agree to pay
the Note and 1o perform all of the obligations contained in the Note and Mortgage, with Seliars thereupen bging released from any further personal
abligation or hability to pay the Note or perform the obligations contained on the Note.

L. The Lender is willing lo accept and consent to such assumption, provided that, as conditions precedent thereto, Purchasers shali have (1) ;ub-
mitted credit information and had their credit approved by the Lender, (ii} expressly assumed and agreed to pay the Note ang perform the cbhgations
¢ontained in the Nota, and {iii) agreed to increase in the interest rate on the unpaid balance of the Note to rate of interest se! forth below.

0. Upen compliance by Purchasers with the aforesaid requirements and its acceptance of such assumption, the Lender is aiso willing to release
Sellers from any further personal ebiigation or liability to pay the Note and pertorm the obligations contained on the Note, but with the Mongage
securing the same to be and remain unchanged and in futl force and effect.

AGREEMENT

NOW, THEREFORE, for and in consideration of lhe premises and the mutual covenants and agreements of the parties hereinalter contained, it is
agreeg by, between and among Sellers, Purchasers and the Lender as follows:

m:: 1. Commencing on Segtember 1 .19 _B_L_ . the principal balance of the Note shall bear interest at the rate of
M2 Twelve and one-half per cent ( 2 5 %) per annum. and thereafter said pringipal and interest shali be due
s 12.5
>
B and payable ta the Lender, or order, in consecutive manthly instaliments of principal and interest of $ 402.29
Nr.“ each, commencing on __October 1 .19 83 , and payable on the £1YBE __ day of each consecutive
* month

thereafter. with each such installment to be credited first to accrued interest and the balance thereof to principal then
remaining unpaid and outstanding until 211 of said principal and interest is fully paid. In addition to such monthly instaliments of principal and in-
terest, escrow payments for taxes and insurance shall continue to the extent required by the Mortgage.

2. Purchasers, jointly and severally, hereby accept and agree to the aforesaid modifications of the Note and assume and agree 1o pay the Note. as
modified, and further agree 10 keep, fully perform, carry out and abide by the terms and provisigns of the Note and the Mortgage securing same. as
herein modified.

BOCK

3. Sellers, Purchasers and the Lender, joinily and severally, hereby a?rea that the terms and provisions of the Note and Mortgage are hereby
amended and moditied as herein set out, and that the same [as herein moditied) shall be and remain in full force and effect, as if the present principal
balance of the Note had been the original amount evidenced and secured thereby, and as if the original interest rate and installment payments had
been those herein agreed upon by the parties hereto. Each of said parties further agree that nothing contained herein shall in anywise alter, affect or
impair any of the rights, powers or remedies granfed to the Lenger under the terms and provisions of the Note and Mortgage.

4. Sellers hereby warrant to the Lender that they have heretofors duly executed, delivered and fited for record a good and valid deed conveying 10
the Purchasers the property covered by the Morlgage, and Sellers hereby further transfer, assign, set over and deliver unte Purchasers all of 1heir
right, ttle and interest in and to any and all escrow depaosits presently neld by the Lender in connection with said loan.

5. Subiect to the provisians in this paragraph. the Lender hereby releases Sellers. jointly and severally, from any further personal gbligation or
liability to pay tha Note and any other charges or amounts required by either the Note or Mortgage. provided, however, that:

(i) Neither this release nor anything elseé herein contained shall be deemed Lo retease, alter or affect, in any way, the Mortgage, which shall be
and remain in full force and effect;

{i} Neither this retease nor anything else herein contained shall be deemed to release Sellers from any covenants, expressed, or implied, of
seisin, warranty of titie or against encumbrances,

fiii) in the evenl there s any mortgage, judgment lien, encumbrance or lien, of any Kind {except taxes or special assessments nol ye! due), right,
title or interest in the property covered by the Mortgage in favor of any party or parties not a party to this Agreement, as of the date of the
execution of this Agreement by the Lender, or in the event that the property has not been validly conveyed by Sellers to Purchasers and
unless and until any and att parties claiming any right, title, interest, lien or encumbrance in on or {o the property described in the Mortgage
shall have duly cansented to, and joined in, this Agreement, the aloresaid release of Seilers by the Lender shall have no force or eftect; and

{iv] The aloresaid release of Sellers by the Lender shall be effective enly lrom and atter the date of execution of this Agreement by the Lender.

6. The obligations of Purchasers under the Note, Mortgaga and this Agreement are joint and several, angd this Agreement. and all provisions con-
tained herein, shall be binding upon, and inure to the benetit of, the respective heirs, devisees, personal representatives, succgssors and assigns of
both Sellers and Purchasers and the successors and assigns of the Lender. ﬁﬁ

IN 'WITNESS.WHEREQF, Seliers, Purchasers and the Lender have executed this instrument, jn triplicate, on this 5 0 _‘“"‘J
day of _ &«ﬂy_ﬂ_ 19 afi |
SR . f d; Zcif"#
I;:@r l;’ - e — (SEAL}

? & : x pHLe /
»:.;:T;‘t’i"f-‘:';&tmrﬁj L John R. Dunﬁhew L  (SEAL)
&..2.“ 27 77/ F3Y 4 0 s (SEAL)
Francis Davis Meadows (SEAL) Paula K. Dunehew _ (SEAL)
Sellers Purchasers

Lender:
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