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THIS MORTGRAGE is made this 26th day of __ August , 19__83 ., petween the
Grantor, Jerry Jefferson Martin and wife Carol Ann Martin therein

‘Berrouwer®), and the Mortgagee, _Jefferson Federal Savings & loan Association of Birmirgham . a
corporation organized and existing under the laws of __ Alabama . WhoSe address is

215 North 21st Street, Bimmirngham, Al 35203 | (herein*lLender*),

WHEREAS, Borrower is indebted to Lenger in the pr.lncipal sun Of } 24 2 4
_00/100 53,500.00 _ Dollare, which indebtedness 1s evidenced by
Borrouwer's note dated Hmust 26, 1983 (hereln “Note*l, praviding for monthly installments of primclpal and

interest, with the balance of the indebtedness, if not sooner pald. due and pawable on Septenber, 2013.

To Secure to Lender (a) the repayment of the indebtedness evidenced by the Note, with lnterest thereon, the payment
of all other sums, with Lnterest thereon, advanced in accordance herawith to protect the security of this Mortgage, ard
tha performance of the covenants and agreements of Borrower perein contained, and (b)) the repayment of any future
advances: with interest thereon, made to Sorrower by Lender pursuant to paragraph 21 hereof (hereln "Future Advances®),

Borrower does hereby grant and corwey to Lender and Lender's successore and assigrs., with power of szle the foilowlng
dascribed property located in the County of 5119113}’ , State of Rlabama:

Lot 14, according to the swvey of Wegon Trace, as recorded in Map
Bock 6, page 140 in the Probate Office of Shelby County, Alabama.

The proceeds of this locan have been applied on the purchase price of
the property herein caweyed to mortgagors simultanecusly herewith.
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which has tha agddraess of __D528 Surrey Lane . _Birmingham .
(Street) CLlty)
Al. 35243 thereln "Property Address");

{State ardg Zlp Coda)

IO HAVE AND TO HOLD such property unto Lender and Lender's suwecessors and assigns, forever, together with all the
tmerovements row or hereafter erected on the property, and all easements, rights, appurtenances, Tents, royaltles,
mireral, oil and gas rTights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, Including replacements and additions therete, shall be deemed to be and remaln &

part of the property covered by thls Meortgage: and all of the foregolng, topether with said property (or the leasehold
eotate if this Mortgage (g on a leasehold) are herein referred to as the "Property”,

gorrower covenarts that Borrower is lawfully seised of the estate heretw conveped and has the right to mortgage,
arant and convey the Property, that the Property 1s umencumbered, and that Borrower will warrant and defend generalll
he title to the Property agalmst all claims and demanda, subject to any declarations, eagsements or restrictions listed
in a schedule of excentions to coverage in any title insurarce policy insuring Lender's interest 1n the Property.
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"UNIFORM COYENANTS. Horrower and Lender covenant and agree as foliows:

1. Payment of Principail and Interest. Borrower stall promphly pay when due the principal of and interesi on
tha inclebtadness sevidenced by the Note, prepaymont and late charges as provided 1n 1ha Nota, and the princlpal of and
tntarest on any Futura Advances mecured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable lau or to a written waiver by Lender, Borrouwer shall
pay to Lender on the day monthly installments of principal and interest are payable under the Note, until the Mote 1=
paid 1n Full, a sum (herein "Funds”) equal to ohe-tuelfth of the yearly taxes and assesements whlch may attaln priority
over this Hortgage, and ground rents on the Property, Lif any, plug one-twelfth of yearly premium lnstallments for hazarc
insurance, plus one-twelfth of yearly premium installments for mortgage insurahce, 1f ary, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bllls and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts o»f which are insured or guaranteed by a Federal
or gtate agency (including lender 1Ff Lendar 1l such an institution). bLeander shall apply tha Funds to pay sald taxes,
assessments, Iinsuranca premiums and ground rents. Lender may not charge for go holding and applying the Funds, analyZing
said account, or verifying and complling said assessments arnd bills, unless Lender pays Bortowsr interest on the Funds
and applicable law permits Lender Lo make such a charge. Bormower and Lender may agree in writing at the time of

cgxasution of this Mortgage that interest on the Funds shall be pald to Borrower, and unless such agreement 18 made or
amrlicabla law requires such 1nterest to be pald, Lender shall not be required to pay Borrower any lntereSt oF earnlngs
on the Funds. Lender shall give to Borrowar, without charge. an annual accounting of the Fures shoulng credits and
dabrits to the Funds and the purpose for which each deblt to the Funds uwas made. The Funds are pledged as additional
security for the sums securad by thiz Mortgage.

If the ameunt of the Funds held by Lender, together with the future monthly installments of Funds pajpable pricr to
the duw tates of taxes, assessments, Insurance premiums and ground renta, shall exceed the amount required 1o pay sald
taxes, assesshents, lreurance premiums and ground rents as they fall due, such excess shall be, at Borrouer's option,
&lther promptly repald to Borrower or credited to Borvowsr on monthiy lnstallments of Fundds. If the amount of the Funds
hald by Lendar shall not be sufficient to pay taxes, assessméents, lhsurance premiums and ground rents as they fall due,
Borrower thall pay to Lender ary amount necessary to make up the deficiency within 30 days from the date notice is
mailed by Lender to Borrower reguesting pavment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower ary Furds held
by tender. If under paragraph 18 hereof the Property 18 sold or the Property s otherwise acquired by Lender, Lendar
shall apply, ro later than ilmmediately prior to the cala of the Property or its acquisition by Lender, any Funds held by
Lender at, the time of application as a credit against the sums secured by this Mortgage.

2. Application of Paymants. Unless applicable law provides otherwise, all payments recelved by Lendar under
the Note and paragraphs 1 .and 2 hereof shall be applied by Lerkier first in payment of amounts payable to Lerder by
Borrower under paragraph @ hareof, then to interest pavable on the Note, then to the principal of the Note, and then to
Lnterest and principal on ary Future RAdvances.

4. Charges; Liensa. Borrouer shall pay all taxes, assessments and other cCharges, fines and fmpositiong
attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, 1f
any, 1n the manner provided under paragraph 2 hereof or. if not paid In such manner, by Bortower making paypment, when
Clue, dir;ﬂr:tly to the payea theresf. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph. and 1n tha event Borrower shail make payment directly, Borrower shall promptly furnish to Lender recelpts
avidencing such payments. Borrower shall promptiy discharge any lien which has priority over thls Hortpage: provided.
that Borrowoer shall rot be reguired to discharge amy such lien sc long as Borrower shall agree ln writing to the papment
of tre obligation secured by such 1lien Im a manmer acceptable to Lender, or shall in good falth contest such lien by, or
deferd enforgement of such llen 1n, legal proceedings Wwhich operate to prevent the enforcemeant of the liemn or forfatture
of the Property or ary part thereof.

3. Hazard Insurance. Borrouer shall Keep the improvements nouW existing or hereafter erected on the Pmperty
Lhsured against loss by flre, hazards Included wWithin the term "extended Coverage", and such other hazards as Lender may
reqiire and In such amounte and for such periods as Lender may redquire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage recuired to pay the sums secured by this Mortgage.

The lnaurance carrler providing the lmsurance shall be chosen by Borrower sub ject to approval by Lenderi provided,
that such approval shall not be unraeasonably withheld. ALl premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hareof or, If not pald in such manner, by Borrower making payment, when due, directly to the
Lraurarce carrler.

All inzurance policies and renewals thereof chall be inm form acceptable to Lender and shall include a standard
nortdage clause in favor of and Ln form acceptable to Lender. Lendar shall bave the right to hold the policles and
rerewals thereof, and Berrowar shall promptly furnigh to Lerdier all renewal rmotices and all receipts of pald premiums.
En the event of loss, Borrowar ghall give prompt notice to the ingurance carrier and Lender. Larxier may make proof of
togss if mot made promptly by Borrower.

Unless Lender arrd Borrouwer otherwise agree in wrlting, Lnsurance proceeds shall be applled to restoration or fepair
of the Property damaged, provided such restoration or repalir Is economically feasible and the security of thils Mortgage
Lg Mot thereby impalred. If such restoration or repalr is not economically feasible or if the securlty of this Mortgage
woiyld e impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, uith the excass, if
arv,, pald to Borrower. 1If the Property is abandored by Borrower, or if Borrower falls to respond Lo Lender within 30
days from the date notice is mailled by Lender to Borrower that the insurance carrler offers to settle a claim for
insurance benefits, Lender 1s authorized to collect and apply the lnsurance proceads at Lendar's ¢ption elther to
restoration or repair of the Property or to the suns secured by this Hortgage.

Unless Lender ard Borrower otharlise agree In writing, any such application of proceeds to primipal shall not
exterd or postpone the due date of tha monthly installments referred o in paragraphs 1 and 2 hareod Or charge the
amount of such installmente. IF under paragraph 18 heredf the Property 18 acquired by Lender, all ripght, title and
interast of Borrowar in and to ary lnsurance policles and in and to the proceeds thereof resulting from damaga to the
Froperty prior to the sale or acquisition shall pass to Lender to the extent of the suns secured by this Hortgage
tmmedlately prior Lo suwh sale o acgulsition.
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6. Preservation and Maintenance of Property; Leaseholds: Condominliums; Pilanned Unit
Developments. Borrower shall Keep the Property in good repalr and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease 1f this Morigage 1s on a leasehold. If
this Mortgage i1s on a unlt in a condominium or a plapned unit development, Borrouwer shall perform all of Borrower’s
tbligations under the declaration or Covenants creating or governing the condominium or plarned unit development, the
ms-laws and regulations of the condominium or planned unit development, and constituent, documants. If a condominium or
planned unit gdevelopment rider ls executed by Borrower and recorded togelber with this Mortgage, the covenante and
agreements of such rider shall be incorperated into and shall amend and supplement the covenants and agraements of this
Mortgage as if the rider weire a part hereof.

7. Protection of Lender's Securlity. If Borrower fiils to perform the covenants and agreements contalned in
this Mortgage, or 1f any action or proceeding ts commenced uhlch materlally affects Lender's lnterest in the Properiyy
tncluding, but not limited to, eminment domaln, insolvency, code enforcement, or arrangements or proceadings involving a
barkrupt oF decedent, then Lerder at Lender’s option, upon notice to Borrewer, may make such appearances, disbursa such
suts and take such action as ls necessary to protect Lender's interest, including, but not Limited to. disbursement of
reasonable attormney's fees and entry' uporn the Property to make repairs. If Lender reguired morigage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premlums required to maintaln such
tnsurance 1n effect until such time as the requirement for such lnsurance terminates Lnm accordarce with Borrower's and
Lerder's written agreement or applicable law. Borrower shall pay the amount of all nmortgage insurance premiums in the
nanner provided under paragraph 2 hereof.

Ary amoupts distursed by Lender pursuant to this paragraph 7. with ipterest therson, shall become additicnal
Lngebtedness of Borrower secured by this HMortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notlca from Lender to Borrouer requesting payment therecof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to appilicable law, In which event such amounts shall bear interest at the
highest Fate permicsible under applicable law. Neothing contained in this paragraph T shall require Lender to lncur any
experse or take any action hereurgier.

8. Inspection. Lender may mske or cauze to be made reasonable entries upon and inspections of the Property,
provided that the Lender shall give Borrower notice prior to ary such inspectlon gpecifying reasonable cause therefor
related to Lerder’s interest in the Property.

9. Condemnation. The progeeds of any award or claim for damages, direct or <onsequential, In connection With
any condemnation or other taking of the Property, or part thereof, or for conveyance In lied of condennatlion, are herebs
aszigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
With the excess, if any, pald to Borrower. In the event of a partial taking of the Property, unless Berrouer and Lender
otherwise agrese in writirg, there shall be applied to the sums secured by this Mortgage such proportion of the proceads
a5 15 equal to that proportion which the amount of the sume secured by this Mortgage immediately prior to the date of
t.a.l{irig bears to the fair market value of the Property Lmmeédiately prior to the date of taking, with the balance of the
proceads pald Lo Borrower.

If the Property is abandoned by Borrower, Or 1f, after notlce by Lender to Borrower that the condemnor offers to
make an auward or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date such
rotice 1s malled, Lerder 1g authorized to cellect and apply the proceeds, at Lerder's option, either to restoration or
repaly of the Property or to the surs secured by this Mortgage.

Unless Lemder snd Borrower atheruize agree in writing, any such applicatlion of proceeds to principal shall not
axtend or postpore the due date of the monthly instaliments referred to in paragraphs 1 and 2 herecf or change the
amount of such instal lmente.

10. Borrouwer Not Released. Extension of the time for payment or modification of amortization of the sums
secured by thic Mortgage granted by Lender to any succeesor In interest of Borrouer shall not operate 1o raleage, 1n any
marer, thoe liabilitp of the c-riginal Borrawar and Borrower's successors in Interest. Lender ghall not be required to
sofmence proceedings against such successor or refuse to extend time for payment or ctherwise medlfy amortization of the
sums secured by this Mortgage by reason of any demand made by the orlginal Borrower ard BorTower’s SUCCessors In
Enterest. |

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender Ln exercising any rilght or remecy
hereunder, or stherwlse afforded by applicable law, ehall not be a waiver of or preclude the excercise of any such right
or remedy. The procurement of lncurance or the payment of taxes or other lierns or charges by Lender shall not be a
walver of Lender*'s right to accelerate the maturity of the indebtedness secured by this Mortgage-

172. Reamedies Cumulative. ALl remedies provided in this Hortgage are distinct and cumulative to any other right
or remedy under this Mortgape or afforded by law or equity, and may be exercised concurrently, independently or
sn.:ccessively;

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agroements herein contalrmed shall bind, and the rights hereunder shall inure to, the respective SuccessoTs and asslgns
of Lender and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and agreemants of Borrower ghall
be joimt amd Several. The captions and headings of the paragraphs of this Mortgage ara for convenlence only arndg are not
toc bhe ilmad to interpret or defire the provisions hereof.

14. Hotice. Except for any notlce required under applicable iaw to be given 1n another manhar, (a) any notice to
Borrouerr provided for in this Mortgage shall be glven by matilng such notice by certified matl addressed to Borrower at
the Property fddress Or at such other address as Borrower may designate by notice to Lender as provided hereln, and (b)
ary) notice to Lender shall be given by certified mail, return recelpt requested, to Lender's address etated herein or te¢
- quch other address as Lender may designate by notice to Borrower as provided nereln. Ary notice provided for In this
Mortgage shall be desmed to have been given to Borrower ¢r Lender uhen given in the mannar designated herefin.
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15. Uniform Mortgage;: Governing Law; Severabillty. This form of mortgage comblnes uniform covenants for
fationzl use ard pon-uniform covenants with limited variations by jurisdiction to constitute a uniform sacurity
ingtrument covering real property. This Mortgage shall be governed by the lau of the jurisdiction in which tha Property
iz located. In the evant that ary provigion or clause of thls Mortgage Or the Note confFlicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be glven effect without the
conflicting provision, and Lo this ervd the provisions of the Mortgage and the Note are declared to be serverable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at thw tinme
of exacution or after recordation hereof.

17. Tranmfer of the Property; Assumption. If all or any part of the Property o an interest therein is
cold or transferred by Borrower Without {ender's prior written comsent, excludirg (a) the ¢reation of a lien or
aencumnbrance subotrdinate to this Hortgage., (b)) the creation of a purchase money security interest for housent:ld
appliances. (C) a transfer by devise, descent or by operatieon of law upon the death of a foint tanant or () the grant
of ary leasehold interest of three years or less not containlng an option to purchase, Lender may, at Lender’s optlon,
daciare all the sums secured by this Morigage to be immediately due and payable. Lender shall have walved sukh optlion tc
accelerate 1f, prior teo the sale or transfer, Lender and the person to whom the Property is t0 be sold or transferred

ach agresment 1nh writing that the credit of such person is satisfactory to Lender and that the lnterest payable on the
sumz secured by this Mortgags stwll be at such rate as Lerder shall requast. If Lender has walvad the optlon to
accelarate provided ln this paragraph 17, and 1if Borrower's successor in interest has executed a writien assumption
agreement accepted in writing by Lender, Lender shall release Borrouwaer from all obligatlons under this Mortgage and the
Rote,

If Lender exercises such optlon to accelerate, Lender shall mall BOorrouwer notice of acceleratlion in accordance Witk
paragraph 14 hereof. Buch notice shall provide a pericd of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. IF Borrower fails to pay such sums prior to the expiration of sudh
period, Lender may, without further notica or demand on Borrouer, invoke any remedies permitted by paragraph LB hereof.

NCGH~UNTFORM COVENANTS. Borrouer and Lender further covenhant and agree as followe:

18. Accalaration; Remedles. E':r.capt as provided Lln paragraph 17 hereof, upon Borrower’s breach
of any covenant or agresment of Horrower 1in this Mortgage, 'lncluding the covenants to pay when dus
any sums secured by this Mortgage, Lender prior to acceleration shall mall notice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
breach: (3) a date, not less than 3D days from the date the notice is malled to Borrower, by which
such breach must be cured; and (4) that fallure to cure such breach on or before the date specifled
in the notlce may result in acceleration of the sums secured by this Mortgage and tale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the breach 1s not cured on or before the date specified in
the notlce, Laender at Lender's option may delcare all of the sums secured by thie Mortgage to be
immediately due and payvable without further demand and may inveke the pouwer of sale and any other
remadies permitted by applicable lauw. Lendar shall ba entitled to collect all reasonable costs and
expentses incurread in pursuing the remedies provided In this paragraph 18, including, but not
limited to, reasonable attorney'’'s feeas.

1f Lender invokes the power of sale, Lendar shall watil a copy of a notlce of sale to Borrower in
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a week for
three consatcutive weaks in some newspaper publlished in___ ShElbY County, Hlabama, and
thereupon shall sell the Property to the highest bidder at public auction 4t the front door of the
County Courthouse of sald County. Lender shall deliver to the purchaser Lendesr’'s deed conveying the
Froparty 80 sold. Lender or Lender’s deslignee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied 1ln the following order: (a) to
ali reasonable costs and expenses of the sale, including, but not limited to, reasonakle attorney’s
Fees and coOsts of title avidence; (b) to all sums secured by this Mortgagei and (c) the excess, {f
any, to the parson or persaons legally entltled thereto. |

19. Borrower’s Right to Reilnstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrowsr shall have the right to have any proceedings begun by Lerder to enforce this Mortgage discontinued at
ary time prior to the earlier to occur of (1) the fifth day before sale of the Property pursuant to the power of sale
contained in this HMortgage or (11) entry of a judgment enforcling this Mortgage Lf: (a) Borrower pays tender all sums
which would ba then due under this Mortgage, the Mote and notes securing Future Advances, Lf any. had no acceleration
sccurred (b)) Borrower tures all breaches of ary! other covenants or agreaments of Borrouwer contained in this Hortgage:
c) Borrower paws all reasonable expenses incurred by Lender in enforcing the covenants and agreemants of Borrower
cortained in this Mortgage and ih enforcing Lender's remadies as provided in paragraph 18 hereof, including. but not
Limited to, reasohabls atterney's fees; and (d) Borrower talkkes such action as Lender may reasonably require to assurae
that the lien of this Hortgage, Lender's interest in the Property and Borrouwer's obligation to pay the sums secured by
thig Mortgage chall contiruwe unimpaired, Uponh such payment and cure by Borrowsr, this Mortgage and tha obligations
secured thereby shall remain in full Feroa and effect ag if no acceleration had occurrad.
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ED.‘ﬂEélgnmm Rents; Appointment of Rﬂcﬂmlandar In Possession. RS aﬁdimemlw

Mereunder, Sorrower hereby aseigns to Lender the rents of the Propérty, provided that gorrower shall, prilor to
acceleration under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents
as they become due and pavable.

Loon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, b agent or by
judicially appointed recejver, shall be entitled to enter upon, take possession of and manage the Property and to
collact the renmts of the Property Including those past due- ALl rents collected by Lender or the recelver chall be
applied first to payment of the <osts of mamagement of the Forperty and collection of rents, including., but not Lllmited
to, receiver's fees, premiums on vecaiver's bonds and reasonable attorney’s fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall ba liable to account for only those rents actually recelved.

21. Future Advances. Upon ragquast of Borrouwer, Lender, at Lender's option prier to release of this Mortgage.
may make Future Rdvarces to Borrower. Such Future Advances, with Lnterest thereor, shall be saectired by this Mortgage
uhen evidenced by promissory notes stating that sald notes are secured Ferelns.

22. Release. Uponh payment of all sums secured by this Hortgage. this Morigage shall become rull ard vold, and
Lerder shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if amy.

235, Walver of Homestead, Dower and Curtesy. Borrower hereby walves all rights of homestead exemption in
the Property and relinquishes all right of douer and curtesy in tha Property.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

Sigmed, sealed and delivered
Ln the presence of:

%M (Seal?

Je Je rson Martin ~Borrower
. . A\ WQ% (Seal)
Carol -Borrower

STATE OF ALraAMe, _ Jefferason County ge!
On this__26th day of August . 19 83,1, __;t;]:e_mae:sj,g_nai_,___. 4 Notary Public 1n and for sald county
arnd in said state, hereby certlfy that rt+in
- i-.'.umse
| r-.amal:ﬁl_ﬂBE signed to the foregolng conveyance, and MM to me, ackmledged before ma that.. bemg;

baars date.

Given under my hand and seal of office this the__261h day of _Aygust , 1983
My Commisgion expires: m i ge
57_% yy , I e
Motary Pubdllic

fhis instrument was prepared by Betty Sodiers

Birmirgham, AL 35203
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