“ MORTGAGL .

1497
THIS MORTGROE |s made this . 26th day of August » 19 83 v Betueen the
crartor, Steve T. Johnson and wife Kathleen W. Jolnson heroln
“Borrouer®), and the Mortgagee, Seirerson Federal As'ivirgs & Toan Association of Buymongham =~
corporation organized and axisting Jnder the laws of abama o Whose address is
215 North 21st Street, Bitmingham, AL 35203 o o in*Lorar®).

FIFTY THOUSAND & 00/100

- Dol lars, Wwhich Lndebtedness is aviderced by

Borrower's note dated (harain "NMote"), providing for monthly 1nstaé1manta of prslrgé%al ardi
interest, with the balance of the Indebtedness, if not soonar pald, due and payable on eptember, '
;

UHERERS, Borrower is irdebted to Lender Ln the principal ggn 5»6
" -

August 26, 1983

To Secure to Londar (3) the repavinant of the lrndebtedness evidanced by the MNots, with interest thereon, the payment
of all other sums, with interest therson, advanced in accordance herewlth to protect the sscurity of this Mortgage, and
the partormance of the covenants and agreemente of Borrower herealn contalned, and &) the repayment of any futuie
athvances, With interast thereon, made to Borrower by Lendar pursuant to paragraph 21 hereof (hereln "Future Advarces®),
Borrowar does hereby grant and convey to LMPS?rlglﬁ;mr's successors and assigns, With pover of sale tha followlng
thascribed property located in the County of » State of Alabama:

Lot 8, according to the Survey of Quail Run, Phase 3 as recorded in Map
Book 7 page 159 in the Probate Office of Shelby County, Alabama; being
situvated! in Shelby County, Alabama.
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Which has the address of __ 071/ Winchester Lane , _Pelham ,
(Street) . (Clty)
AL 35124 (herein "Property Addresar);

{5tate and Z1p Codal

TO HAVE AHD TO HOLD such property unto Lender ard Lender's successors and asslgns, forever, together with all the
inprovements now or hereafter erected on the property, ard all easements, rights, appurtenanced. rents, royaltles,
miraral, il and gas rights and proflls, water, water rights, and water stock, and all fixtures now or hareaftar
attachad to the Property, all of wnich, including replacements and additions thereto, shall be deemsd to be and remalin a
part of tha proparty coversd by this Mortgage: ang all of the foregoing. togethwr with sald property (or the leasehold
estate 1f this Mortgage 1s oh a leasehold) are herain refarred to as the “Property”.

Borrader covenarts that Bormowar is lawfully seisad of the estate hereby conveped and has the right to mortgage.
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gererally
tha title to the Property agalnst all claims and demands, b ject to any declarations, easements or restrictions listed
Ln a schedulée of exceptiong to coverage Ln any title Lnsurance policy inguring Lendur's interest in the Proparty.
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HHIFﬂRP’tﬂvEHHHTE. Borrower and terndar covenant and agrea as follows: ™

1. Payment of Principal and Interest. Borrower shall promptly pay when ¢us the princlpal of and interest on
the indebtadness evidanced Dy the Nota, prepayment and late Charges as provided in tha Note, andd the principal of and
interest on any Futura Rdvances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendar, Borrower chall
pay to Lendar on the day menthly installments of primcipal and interast are payable undar the Note, until the tota 1o
pala in full, a sum (hereiln "Funds™) equal to ona-twalfth of the pearly taxes and assescments whldh may attain priority
over this Mortgage, ard ground rents on the Property, 1f art, plug one-tuwelfth of yearly premlum installments for hazarc
ihsurance, plus ohe-twalfth of yearly premium Installments for mortgage insurance, 1€ any, all as reasonably estimated
initiallyy and from time €0 tims Dy Lender o Tha baslis of assessnents ang bllls and reasonabla estimates tharaot.

The Furkds shall e hald 1n an instltution the deposits or accounts of which are lnsured or guaranteed by a Federal
or state agency (Including Lerndler 14 Lender ls such an instltution). Lender shall apply thae Funds to pay sald taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so helding and applylng the Funds, analyzing
sald account, or verlfying and complling sald assessments and bills, unless Lender pays Borrtower lnterest on the Funcs
.and applicable law permits Lender to make such a charge. Borrower and Lender may agree In writing akt the Lime of
exacuytion of this Mortgage that Interest on the Funds shall be pald to Borrower, and unless such agresment 1s made or
apirlicable law requires such lnterest to be pald, Lender shall not be required to pay Borrower any interast of eamings
on the Funds. Lender shall give to Borrowar, without charge. an anmwal accountirg of the Funds shouing credits and
detrits to the Funds and the purpose for which each dasblt to the Funds uas made. Ths Funds are pledged as additional
securlty for the sums secured by this Mortgage.

1f the amount of the Funds held by Lender, togethar with the future monthly Installments of Funds papable prior to
the due dates of taxes, assesements, lnsurance premiums and ground rents, shall exceed the amount required to pay said
Laxes, assessments lnsurance premiums and ground rents as they fall dwe, such excess shall be, at Borrouwer’s optiom
either promptly repaid to Borrower or credited to Gorrouer on monthly installmerits of Funds. 1If the amount of the Funds
hald by Lender shall not be gufficlent to pay taxes, assessments, lnsurance premiums and grouxd rents as they fall dJae,
Borrouer shall pay to Lerxier ary amount nececsary to make up the deficlency within 30 days from the date notice is
mailed by Lander to Borrower reqasting payvment thereof.

tpon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to BorTower any Funds held
by Lender. If uwder paragraph 18 herecf the Property is sold or tha Property is otherwise acquired by Lender, Lendar
shall apply, no later than immediately prior to the sale of the Property or lts acquisition by Lender, amy Funds held by
Lender at the time of application as a credit agalnst the suma secured by this Mortgage.

3. Applicatlion of Payments. hless applicable law provides otherulse, all payments recelved by Lender undcer
the Note and paragraphs 1| and 2 hereof shall ba appliled by Lendar first in payment of amounts payable to Lender by
Borrower wydar paragraph 2 hereof, then to interest payable oh tha Nota, then to tho principal of the Hote, and then to
interest and principal on any Future Rdvances,

4. Charges] Lieng. Borrower shall pay all taxes, assessments and other charges, fines and Lmpositiona
attributable to the Propartp Which may attain a prilority over this Mortgage. and leasehold paymants or ground rents. Lf
ary), in the mammer provided ynder paragraph 2 hereof ory, if mot paid In such marmer, by Borrower making payment, LHen
dua, directly te the payet thereof. BorrTower chall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the evant Borrouwer shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. BorTower shall promptly discharge any lien which has priority over this Mortpage: provided,
that Borrowar shall not be required to discharge any such lien so long as Borrower shall agree 1R writing to the payment
of the oblligation secured by such lieh In a mamner acceptable to Lender, or shall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operats to préevent the enforcement of the lien or forfeiture
of the Property or any part thereof. _

5. Hazard Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the Property
trnsured against loss by filre, hazards Included within the term "extended coverage®, and stch other hazards as Lendar may.
require and 1n sech amounts and for such periods as Lender may require; provided, that Lender shall pot require that the
amgount. of such Coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The ingsurarce carrler providing the Lnsmance shall be chosen by Borrower subject to approval by Lender;: provided,
that such appréval shall not be unreasonably uwithheld. All premiums on lnsurance policies shall be pald in the manher
provided under paragraph 2 hareof oy, 1f not pald 1n such manner, by Borrower making payment, when dua, directly to the
\nsurance carrier. |

All Insurance policles and renewals thereof shall be in form acceptable to Lender and shall include a standard
rortgage clause in Favor of and In form acceptable to Lendar. Lender shall have tha right to hold the policies arnd
reneuals thareof, and Borrouwer shall promptly furnish to Lendar all renewal notlces and all recelpts of pald premiums.
Ir: the event of loss, Borrower ghall glve prompt notice to the insurance carrier and Lender. Lender may make proof of
logs tf robt mada promptly by Borrowaer. '

Unleas Lender and Borroder otherwlse agree in writing,. ilnsurance proceeds shall be appllied to restoration or repalr
of tha Froparty damaged. provided such regtoration or repair ls economically feasible and the securlty of this Mortgage
is rot therebyw impalred. If such restoration or repair is not economically feasible or Lf the security of this Mortgage
wisld be impalred, thez insurance proceeds chall be applied to the sums seoured by this Hortgage, with the excess, 1if )
arws pald to Borrower. If the Property 1s abarxioned by Borrowar, or 1f Borrower fails to respond to Lender within 30
dayz fromn the date notlca is malled by Lender to Borrower that the lnsurance carrler offers to settle a claim for
irgurance benefits, Lender is authorized to collect and apply tha insurance proceeds at Lender's option either to
yestoratlon or repalir of the Property or to the sums secured bw this Hortgage.

tnless Lender arvd Borrower othorwise agree in wurliting, any such application of proceeds to principal shall not
extend or postpone tha dus date oF the monthly iInstallmants referred to Iin paragraphs 1 and 2 hereof or chang2 thd
amcunt of such installmeante. If under paragraph 18 herecof the Property ls acquired by Lender, all right, titie and
interest of Borrower In and to any Inaurance policlies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition sHall pass to Lender to the extent of the sums sacured by this Hortgags
iimmediataly orior to such eale or acguisition.
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6. Preservation and Malntenance of Property; Leaseholds: Condemintumg; Planned Unit
Devalopnments. Borroser shall Keep the Property 1n good repalr and shall not commit waste or parmit impalrment or
daterioration of the Preperty and shall comely with the provisions of amy lease 1f this Mortgage is oh a leasshold- If
This tortgage ig on a untt In a condominium or a plarned untt development., Borrowsr chall perfora all of Dorrouerts
orligatlons under the declaration or covenants creating or governing the condominium or planhed unlt developnment, tha
tw-laws and regulatlons of the condominium Or planned unlt development, and constituent documents. I a condominium or
planned unlt development rider is executed by Borrouer and recorded together with this tortgapge., the covenants and
agreements of such rlder shall be incorporated lnto and shall amend and supplement the coverants and agreements of thils
Hortgage as 1f the rider uwere a part hereof.

T. Protectlon of Lander’'s Security. If Borrower falls to perform the covenants arkd agreemants contailned In
this Hortgages, or if any action or proceeding 1s commenced which materially affects Lender’s interest in the Fropartl,
including, but mot limited to, emiment domaln, insoivency, code enforcemsent, or arrangenents or procéedings lnvolvirg a
banKrupt or decedent, then Lender at Lender's optlon, upon notice Lo Borrgwer, may make such appeardnces, disburse such
sung and take such actlion as 1s mecessary to protect Lender's interest, including, but not limlted to, disbursenent of
reasonabla attorney’'s fees and entry Upon the Property to makka repalrs. If Lender required mortgage insurance as a
conddition of making the loan secured l:-y this Mortgage, Borrowar shall pay tha premiums required to maintain such
tnsurance In effect untll such time as the requirement for such lnsurance terminates In accordance with Borrower’s and
Lendar's written agre=ment or applicable law. Borrower shall pay the amount of all mortgage Insurance premiums in the
marner pravided under paragraph 2 herecf.

fry amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additlonal
tnclebtadness of Borrouer seodred by this Mortgage. Unleass Horrower and Lender agree to other terms of payment, such
amounts chall ba payable upon motice from Lender to Borrower reguesting payment thereof. and shall bear Intarest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
knterest at such rate would pe contrary to applicable law, in which event such amounts shall bear interest at the
highest rate parmissible undar applicable law. Nothimg contained in this paragraph 7 shall requlre lLender to incur any
oxperaa or take ary action hereunder.

8. Inspection. lender may make or cause to be made reasohable entriesz upon and Inspections of the Property,
provided that tha Lender shall glve Borrouwer notice prior to ary such inspection speclifying reasonable cause therefor
related to Lender's interest 1n the Property.

9. Condemnation. The proceeds of any auard or claim for damaged, direct or consequentlal, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lleu of condemnatlon. are hereb,
assighed and shall bé pald TO Lendar. |

In tha event of a total takling of tha Property, tha proceads shall be 2pplled to the sums secured by this Hortgage,
with the excess, if arw, pald to SBorrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in uriting, there shall be applied to the sums secured by this Mortgage such proportion of tha procesda
% i equal to that proportion which the amount of the sums secured by this MHortgage immediately prior to the date of

“Leuing bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the
proceeda paid to Horrower '

If the Property is abandored by Borrouwer, or if, after notice by Lender to Borrower that the condemnor cffers to
malkke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after tha date such
rotice is malled, Lerdar 1 authorized to collect and apply tha proceeds, at Lender's option, elther to restoratlon or
repalr of tha Property or to the sumSs secured by this Mortgage.

Uhless Lendar and Borrower otharuwise agree in writing, any such application of preceeds to princlpal shall not
extend or postpone the due date of the monthly Installments referred to in paragraphs 1 and 2 hereof or change the
amamnt of such installmentsg. |

10. Borrouwer Not Released. Extenslon of the tima for paymant or modification of amortization of the cums
secured by this Mortgage granted by Lender to any succeasor tn Intarast of Borrower chall not operate to reledse, in amy
marner, the liabllity of the original Borrower and Borrower's successors Inm interest. Lendder shall not be required to
commence proceedings agalrst such successor or refuse to extend time for payment or otheruwise modlfy amortization of the
sums secured by this Mortgage bty reason of any demand made by the original Borrower and BorTower's successors In
intorest.

11. Forbearance by Lender Not a Haiver. Any forbsarance by Lender in exercising any right or remedy
herewander, or otherwlse affordad by applicable lauw, shall not be a walver of or preclude the excercise of any such right
or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
wajiver of Lender's right to accelerate the maturity of the indebtetness secured by this Hortgage-

12. Remedles Cumulative. All remedies provided in this Mortgage are distinct and cumalative to any other right
or remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, 1ndependently or
SLICCOSS Vel |

13. Succesgors and Assigns Bound; Joint and Several Liabllity; Captlons. The covenants and
agreemsnts hereln contained shall bind, and the rights hereunder ghall inure to, the respective successcors and asslgns
of Lernder and Borrower, s jact to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall
t2 Jolnt and several. Th: captlas and headings of the paragraphs of this Mortgage are for conwenlence only and are not
te be used to Interpret or deflne the provisions hereof.

14. Notice. Ercept for army notice required under appllicable law to be given i1n another manner, (a) arw nctice to
Borrower provided for in this Mortgage shall be given by malling such notice by ceriified mall addressed to Borrouer at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hereln, ard ()
args notice to Lender shall be glven by certified matl, return receipt requested, fo Lender's adkiress stated hereln or te
cuch other address as Lender may designate by notlce to Borrouer as provided herein. frw notice provided for in this
Mortgage chall ba deemed to have been given to Borrower or Lendar uhen glven In the mamner designated herein.
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15. Un mgagn: Governing Law; Enuarahm This form of mortgage combines u'm:ovorants for

national use And non-uniferm covenants wlth limited variatiores by jurisdiction to constitute a uniform sacur i
Lnstrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property
bs located. In the event that amy provision or clause of this Hortgage or the Note conflicts with applicable law, suxh
corflict shall mot affect other provisions of this Hortgage or the Note which can be given effect without the
conflicting provision, ang to this end the provisions of the Mortgage and the Note are declared to be serverable.

16. Borrower's Copy. Borrower gshall be furnished a conformed copw of the Note and Of this tortgage at the time
of executjon or after recordation harect.

(17-3Transfer of the Property; Assumption. If ali or any part of the Property of an interest thereln is
sold or transferred by Borrower without Lender's prior written consent. excludirg (a) the creation of a lien or
ehcumbrance subordinate to this Mortgpage, (b)) the creation of a purchase money security interest for household
appliarnces. (C) a transfer by devisa, descent or by operation of lLaw upon the death of a Jolnt tenant or (a) the grant
of ary leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's option,
geclare all the sums secured by this Mortgage to be immediately adue and payable. Lender shall have walved swcCh option tc
accalerate If, prior to the sale or transfer, Lender and the perscn to whom the Property is to be sold or transferred
reach agreement tn writing that the ¢redit of such person is satisfactory to Lender and that the interest payable on the
=g secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to
accelerate provided In thig paragraph 17, and if Borrouwer's puccessor in interest hag éxecuted a written assumption
agreament accepted 1n writing by Lender, Lender shall release Borrower from all cbligations under this Mortgage and the
Mota.

1+ Lender exerclses such option to accelerate, Lender shall mall Borrower notice of acceleration in accordarnce with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is malled
within which Borrower may pay the sums declared due- 1f Borrower falls to pay suwch sums prlor to the expiraticn of such
period, Lender may, without further notice or demand on Borrower. lnvoke any remedles permltted by paragraph 18 hereof.

NOH-LNIFORM COVENANTS. Borrower and Lender further covenant and agree as follous:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach
of any covenant ér agreement of Borrower in this Mortgage, iIncluding the covenants Lo pay when due
any suns secured by thig Mortgage, Lender prior to acceleration shall mall notice to BorrowWer as
provided in paragraph 14 hereof specifying: (1) thea breach: (2) the action required to cure such
breach; (%) a date, not less than 30 days from the date the notice 1s malled to Borrower, by which
such breach must be cured; and (4) that fallure to ¢ure such breach on or before the date specifled
In the notice may result in accaleration of the sums secured by thls Mortgage and sale of the
Property. The notice shall further Lnform Borrower of the right to reinstate after acceleration and
the right to bring a court action teo assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified 1in
the notlce, Lender at Lender's option may delcare all of the sums secured by thie Mortgage to pe
ilmmediately dua and payabie without further demand and may invoKe the power of salea and any other
remadies permitted by applicable law- Lender shall be entitled to collect all reasonable costs and
sxpenses lncurred in purgsuing the remedies provided in this paragraph 18, including, but not
Limited to, reasonable attorney's fees.

If Ltendar invokes the power of Bale, Lender shall mail a copy of a notice of sale to Borrouer in
tha wmanner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a Week ¥for
three consecutive weeks 1n some newspaper published 1n__Shellbyy County, Rlabama, and
thereupon shall sell the Proparty to the highest bidder at public auction at the front door of the
County Courthouse of said County. Lender shall deliver to the purchaser Lendar'’a deed conveying the
Property 8o gold. Lender or Lender's deslignee may purchase the Properiy at any sale. Borrouwer
covenants and agrees that the proceeds of the sale shall be applied Iin the following order: (a) to
all reasonable costs and expenses of tha sale, including, but not limited to, reascnable attorney’s
fees and coBts of title evidence; (b) to all sums secured by this Mortgagei: and (c) the excess, 1f
any, to the person or persons legally entitled thereto.

19. Borrower's Right to Relnstate. Notulthstanding Lender’s acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have arw procsedirgs begun by Lender to enforce this Mortgage discontirnued at
ary time prior to the earlfer to occour of (1) the fifth day before sale of the Froperiy purguant Lo tha power of sale
contalned in this rortgage or (1i) entry of a judgment enforclng this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes securing Future Advances, Lf anyy had no accelerstlon
ocourredi (b)) Borrower cures all breaches of any ¢ther covenants or agreements of Borrower contalned 1h this Mortgage;
¢y Gorrower pays all reasonabla expenses incurred by Lender in enforcing the covenants and agreehmants of Borrouwer
cortained in this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof. Including, but not
limited to, reasonable attormey's fees; and (d) Beorrower takes such actlion as Lerxier may reasonably require to agsure
that the lien of thls Mortgage, Lender's tnterest in the Property and Borrower's obligation to pay the sums secured by
this Mortgage shall continue unimpalred, Upon such payment and cura by Borrower, this Mortgage ahd the oblligations
seoured thareby shall remain in full foroe and effect as if no acceleration had cccurted.
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20. n:.:“gnmant of Rents; Appointmant of Recelvar; Lender 1n Posseaglon. "ﬁ'a"audi't'ichal SeouUr ity
Maradnder, Borrower hereby assigns to Lender the rents of the F:roperty. providged that, Borrouwer shall, prior Uy
accalaration under paragraph 18 herecf or abandenment of the Proparty, have the right to collect and retain such rents
as they become due arvd payable.

Upon acceleration urdar paragraph 1B hereof or abandohment of the Property, Lender, Ln parson, by agant or by
juwdlelally appolnted recelver, shall be entitled to enter upon, take possession of arnd manage the Property and to
tollect tha rents of the Property Lncluding those past due. All rents collected by Lendar or the recelver s=hall b2
applied first to payment of the costs of managemnent of the Porperty and collectioh of rents, Including, but not limited
to, receiver’'s fees, premiums on recelver's bonds ard reasonsble attormey's fees, and then to the sums secured by this
Mortgage. Lender arkd the recelver shall be liable to account for only those rTents actually recelved.

21. Future Advances. Lponh request of Borrouer, Lender, at Lender's option prior to release of this Morigage.
may make Future Rdvarw<es e Borroler. such Future RAdvances, with interest thereon, shall e secured by thiz Mortgage
ety evidenced by promissory notss stating that sald notes are secured hareby.

22. Release. Upon payment of all sums secured by this Mortgaga, this Mortgage shall become rwll and vold, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

2%. Walver of Homestead, Dower and Curtesy. Borrouwer hereby walves all rights of honestead examplion (g

“the Proporty and rellnguishes all right of dower and agrtasy in tha Property.

IN LIITNESS WHERECF, Borrower has executed this Mertgage.

*%ML/ fﬁ ' I (Seal}

Signed, cealed and delivered
in the prasence of:

Steve T. JO n -Borrowar
; ~ (Seal)
thleen W. Jo -Borrowsr
STATE OF ALAerR, _ Jefferson County BB:

on this__20th day of Anqust 19 83,1, _the wdersigned , a Notary Public in and for sald county

and 1n said state, hereby certify that__ Steve T. Johnson and wife Kathleen W. Johnson

- i

nane (sy__HRE signed to the foregolng conveyarce, and who_ARE ~ knoun to me, acknouledged before me thal, being

Lnformed of the contents of the corweyance, _the_ Y executed the same voluntarily and as thelr act on the day the game
bears date. | .
Glven under my hand and seal of office this the_ 26th day of _August , 19_83

My Commisglon explires: ? . :
ﬁ o L3, I
C%?" ), L - j 5’/ Notary Fublic

This instrement was prepared by__ Betty Segers 215 North 21st ig;;t
Bimirmghama, AL

(Space Belos This Line Reserved For Lender and Recorder)
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