MOR?‘GAGE FORM

} (bctiat, St/ oele
MORTGAGE

23rd Augus
THIS IDENTLURE is made and #itered into this _day of t 19 83 by and between

. Claude H. Reeser and wife, Hazel L. Reeser- - -~ SR
Ihereinafter called “Morrpagor”, whether one or more) and Central Stam ihereimafrer called
“Mortgagee™).

State of Alabama
Shelby_

. Caunry.

Al — et - —— — — —

WHEREAS, Llavde H. Reaser—and-wife,—Hazel I~ Reesor— - e

—_—

15 {are) justly indebred 1o the Mortagee in the principal sum nf—mmm—smwm e

Jollars (3 22 1630.26 ] as evidenced by thar certain promissory note of even date herewith, which bears interest as provided theren, which is

payable in accordance with its terms, and which has 8 final matwwray date of __ Rlyepast 25 1986 S

This loan is due and payable. i monthly payments of $260.00 starting
Sept. 25, 1983 and cne £i payment in the amount of $13,530.26 that is
due on August 25, 1986.

NOW, THEREFORE, in consideranon of the premises, and o secure the payment of the debr evidenced by said nore and any and all extenwions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt snd on any and all such extensions and venewals (the aggregate amount of
such deby and interest thereon, including 2ny extensions and renewals and the interest thereon, is hereinafter collectively called "Del™) and rhe vomnbance

with all the stipularions herein contained, the Mortgagor does hercby grant, bargain, sell and convey unto the Martgagee, the following de<cribed seal corate,

_____.ShEltﬁf County, Alabama {said rcal estate being hereinafter called "Real Estate™):

situated in

AtractaflarﬂsituatedinﬂleSEﬂznftheSIﬁ,ﬂfSectimEl,'I'cmmship24 2
North, Range 12 East of S5t. Steghens Meridian, Shelby County, Alabama, and
being more particularly described as follows:

Commence at. the NE comer of the SE% of SW4 Section 9, Township 24 North,

Rnage 12_East, Shelby County, Alabama; thence run West alorng the North said

%—% Section 438.72 feet .to the point of beginning; thence continue along the
last stated course 526.22 feet to the center line of a dirt road; thence

84 deg. 25' 04" left and along said center line run'in a Southwesterly
direction 129.10 feet to a curve to the left, said curve having a central

angle of 30 deg. 24' 00" arnd a radius of 184.03 feet; thence run in a
Southeasterly direction along the arc of said curve 97.64 feet to the point

of tangency; thence continue along the tangent in a Southeasterly direction
46.5% feet to a curve to the right, said curve having a central angle of

73 deg. 36' 00" and a radius of 147.04 feet; thence continue along the arc

of saild curve in a Southwesterly directicn 188.88 feet to the point of tangency;
thence continue along the tangent and leaving the center line of said dirt
road 154.94 feet in a Southwesterly direction; thence 90 deg. 00' 00" left

in a Scuttmasi;erly direction 230.00 feet; thence 39 deg. 56' 26" right in
a_Soutl}erly direction 365.51 feet; thence 88 deg. 35' 52" left in an Easterly
d.}rectJ_.ﬂn 520.60 feet; thence 91 deg. 24' 08" left and rumning in a Northerly
direction 1080.17 feet to the point of beginning, and containing 13.433 acres, more
or less. 8ituated in Shelby County, Alabama.
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Togerher with all the rights, privileges, tenemenes, appueeenare o~ and fixtures appertatning oo the Real Estare, all of whach shall be deemmed Beal Eaare an! hadl
b conveved by ohis morngige.

TOHAVE AND TO HIOLD the Real Estare unro the Muoroagee, 163 successors and assigns forever. The Martgagor covenanes wo i che Morrgaoee thar ohe
miorior s lrwbully serzed infee simple of the Real Eseate nnd b a poad right 1o sell and convey rhe Beal Facare oy aforesail thar oF = Beal Eotore < Free of all
ericwnbram es, undess atherwise set foreh ahove, and the Mortyager will wareant and forever defend the tele e the Real Estate tnty, <f - YAnroag. e, et e
Lawdal clndrns of all persans,

['or the puepose of Turther securing the payment of the Debt, che Muortgagor agrees to: {1 pay all taxes, assessrmenes, and othet Lens waking prooeiey anoes dhs
raer e thererttrer Joily catled "Liens™), and of default is meade in the payment of the Liens, or any pare thereof, the Morteagee, a0 apnun, may puv the
s W) heep the Real Estate contiouously insured, in such manrer and wich such companies as may be satsfacrory to che Marrgages aganst loss by fire, vane
dalian, mahuous mischief and other penils usaalty covered by i e e insurance policy with standard excended coverape endorsement wrf Lo, ot angy, payabde o
the Moerggagee, asats interest may appear; such insucance o be . an a2moune a8 least equal to the full insurable value of the improves mes lowire d o che il
Etre unless the Morggagee aprees in weiting that such insurin. e may be in a lesser amount. The oniginal insarapee policy and oll reo 5 couetes sherefor, <hat!
b d-fivered to ancd hield by the Morgagee until the Debe s pandin full. The original insurance policy and ali teplacements therefor o, provide thar they may
st e et cled wirthout the insurer poving ar lease Fifreen day- prioe written notice of such cancellanien (o rhe Mortpagee.

The Mortgagor hereby assigns and plediges o che Moregagee, o+ further securivy for the payment of the Debr, cach aond every polioy of Dazasd insusae ¢ now or
heerabter fnceffecr which iaures said improvements, or any paore thereof, together with all the righe, cicle nad interest of the Morrgaw o o and to ca boand every
sch poliey indluding bat not limited o all of the Morwgagoc's righe, title and interegst in and to any pretoams paid on such hezar 2 e e, i luding all
tphos ve rerurn peeeniums, I che Morngagor fanls eo keep the Res! Bsraee insuced as specified above then, ar che electon of the Mortee s and wirhoar e to
any personn, the Morgapee may declare the entire Debe due and payable and this mortgage subyece to foredlosure, and this morg. e may b fore losed as
hercinafeer provated; and, regardless of whether the Morrgage: declares the entire Diebt due and pavable and this morcgage subjoct = 5 foreclomore, the Maort -
agre miay, bar shiall noe be nli')ligu:t'd to3, insure the Real Esrate tor its full insurable value {or for such lewer amount as the Mortgage= mav wisk) aganst sach
vk of kns, for its own benefie, the proceeds from such insurand e {less cost of collecting samce), if collected, wo be credited against the Debe, o, ae the lecrron of
the Morrgagee, such proveeds may be used in repairing or reconstracting the improvements tocated on the Real Estate. All amounts sp=nt by the Mocrgapee for
isuranee or for the payment of Licns shall become a debt due by the Maortgagor 1o the Morrgagee and a0 once payable, withour derecod upoti o rotice toehe
Morrgagor, and shall be secured by the Yen of this mortgage, nnd shalt bear interest from dare of paymene by tiu: Mortgagee unil paid ar the rare providein
the promissary nore or notes eeferred to heretnaboyve, :

Ax further security for the paymente of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the ballowing described property, rights, claime,
rents, profies, issues and revenues:

I all reass, profics, issues, and revenues of the Reat Estate from time to time accruing, whether under leases or tenandies now existing or hercalter created,
reserving to the Mortpagor, so long 2+ the Morrgagor is not 1 default hereunder, the right to receive and rerain such eents, profics. issues and revenues,

2. all judgments, awards of damages and serclements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part

thereof, under the power of eminent domain, or for any damaye (wherher caused by such taking or otherwise) o the Real Estace, ar any part thereaf, or re any
rights appurtenant thereto, including soy award for change of pracde of streets, and all payments for the volunitary sale of the Real Estare, or any parr thereol, in
liew oo the exerc e of the power of eminent domain. The Mortyagee is hereby aurhorized on behalf of, and in the name of, the Mortgagor to execure and deliver
vilul acguittanees for, and appeal from, any such judgments or nwards. The Morigagee may apply all such sums so received, or any past thereof, after the pay-
mient of all the Morggagee’s expenses in connection with any proceeding or transaction described in thes subparageaph 2, including crecrr costs and actorneys”
fees, ot the Debein such manner as the Maortgagee eleces, or, @ the Mortpagee's optian, the entire amount, or any part thereof, so reveived may be released or
nvity be used to rebuild, repair or zestore any or all of the improvements located vn the Real Estare.

The Moregagor aygrees to take good care of the-Real Eseare and all improvements located thereon and not to commit or permit any waste thereon, and ag all
tines o maintan such unprovemenes 1o as pood condition a- they now are, reasonable wear and rear excepted.

Nutwithsranding any orher proviaon of this mortpage or the note or notes evidencing the Debr, the Debr shall become immiediarels due and payabsbe, at the
aptivn of the Mocteagee, upon the convevanee of the Real Evate, or any parr thereof or any interest therein. '

The Morrgagor aprecs that no delay or failure of the Morrgaeee o exervise any oprion to declare the Debe Jdue 2nd payable shall be deemed a waiver of the
MMornragee’s right to exerdise such option, either as te any past o present defavlt, and it is egreed thac no terms or condinons containe? in chis mosrgage niw be
woaivedalrered or dhoinged excepe by g wnitcen instrument signed by the Maorrgagor and signed on behalf of the Morgagee by one of ity offieers

Akrer delault on the pure of the Mortgagor, the Mortgagee, upon bill filed or other praper legal proceeding being commenced for the furedlosure of this mort -
wapes shall be entitded to the appointment by any comperent court, without notice te any parcy, of a reeerver far the renrs, issues, revenues and profics of the
Real Estate, with power to lease and concrol the Real Estate, and with such other powers 35 may be Jdeemed necessary.

UIPON CONDITION, HOWEVER, that if the Maortgagor pavs the Debe (which Debt includes the indebiedness evidenced by the ~ramussory nete ar notes
referred 1o bereibefore and any and all estensions and rencewals thereof and all interest on said indebtedness and on any and all such sxtenswins an.d renew alst
and resohurses the Morneagee for any amounts the Morggagee b paid in paymert of Licns or insurance premiums, and interest theroon, and P01 all of its
hligations under this mocrgage, this conveyance shall be null aimd void. But if: (1) any warraney or representation made in this mortes 22 is breached ar prowves
Erbae inc oy mmaterial respects (23 defuule s made in che due performatice of any covenant or agreement of the Morggagor under this mos-zage, (3 Jdefaclr innde
i the paymenr b Morggagee of any san paid by the Morgagee onder the authonity of any provision of thi< morggoge: (49 che Debror any post thereod, re-
s ungutid ot matunn {9 the interest of the Morgeagee i the Real Estate becomes endangered by reason of the enforcement of aav prior live or con ume
brecce therenn 48 iy satement of e is filed againse che Real Esrare, or any part thereof, under the statetes of Alabama relanng to ehe hens of mcobang = and
aterklmen (urhout regard o the easeence or nanexistenoe of the debe ar che lien on which such statement is based); (77 any 124 1s passed TP RN T
cahorisng the snposicicon of any speabic tax apon this mortgaee or the Debe or permutting or authorizing the deducrion of any such i from rhe pronogal or
miterest of the Debe, or by virtue of which any tax, ben or asse--oene upon the Beal Escae shall be chargeable against the owaer of this siorgaage; (5t any of the
sepulations connened i the morgpe 1= declared invalid oc inospresarive by any court ::Ftnmpﬂrnt Jurisdis rion, 19 Mirgagor, or any o them {a) <hall apply bor
T cunsent to the appoiatment of a recen ee. teustee or liguidkle r thereof or of the Real Estare or of all or a substandial pare of such Morrgagor's assets, (b} be ad-
padicated @ bankrupe or insclvent or fle a volunrary petition os Fankrupey, b il or admin in wreiting such Mortgagos's tnabilicy generally. to pay such Morer
gagoe's debes as they come due, G make a general assignnent for the beneflic of creditors, (e} file a petition or an answer seeking reoreanization or an arrange-
ent with crediroes or tiking advantage of any insolvency law, oo W file ap answer admitring the material allegations of, or consent to, or defaulr 1 Answering, a
peticon fled apainst such Mortgagor inany bankrupeey, reoreomizanion or insalvency proveedings; or {10 an order for relief or other judgment or Jecree shall
be entered vy any court of comperent jurisdiction, approving a perition seeking liquidation or reorganization of the Morrgagor, or any of them if more than one,
or appuinting o receiver, trustee or hguiduror of any Mortgapor or of the Real Estate or of all or a subsrantial pare oof the assets of any Montgagor; then, upan the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balani e of the Debe shall at once become due and pavable and this
martage shall be subyecr to fore losure and may be forechised is.now provided by Jaw in case of pastdue moregages; and the Mortgages shall be authorized oo
tahe [H PSSy oof the Real Estare and, afrer Elvirg af least Fweity vng -dil'_.':’- motive of the time, p'lﬂ'-.'t:' and rerms of sale by ]'ruHh. ation onee a week for chree vone
seLutive weeks inosome newspaper pablished in the coundy in which the Real Estate is locared, to sell the Real Estate in frene of the courthouse dvar of said
voweny, e publis outery, to the bighese lidder for cash, and oo apph the proceeds of said sale as follows: first, to the expense of adverisizz, selling and Cotrb oy ing
the: Keal Bstare aod foredlosing thes mortgage, including a reasciable attorneys' fee; second, to the payment of any amounts that have been spent. or that o may
thaets b fiecessary Lo speind, tny Payieg INSUrahe e premivms, Licns or other envumbrances, with interesc thereon; thind, to the Ertymierit an Full of chie balonve of
rhe: Dbt whethier che same shall oe <hall not have fully macured at the date of said sale, bue no interes shall be collected beyond the day of sale and, fourth,
the Balinwy, o any, to be paid to the party or parties appeariog of cecord to be the owner of the Real Esiate ar the time of the sale, atter deducting the cont of
dactrmitnng who iosuch owner, The Moregagor agrees thae the Morrgages may bid ar any sale had under the terms of this morgage ard ey purchise the Real
bericef the heghest bidder eherefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole without fiest offering 0m any ather man-
ner o e may he offered for sale and sold inany other manmer the Morgogee may elece,

The Morrgages agrees o pay all cosrs, induding reasonable atrorneys' fees, incurred by the Mortgages in collecting or secuning o arremnpring to collece or
secnd e thie Db, oe any et thereof, or in defending or atteny e to defend che priority of this mortgage againse any hien or encumb-ance on the Beal Estate,
unifess thes morgguge i< heron expressly made subyect eo any ~wh lien or encumbrance; and/or all costs imcurred in the foreclosure of thes morteage. either
under the power of sle contained hervin, or by virtae of the decree of any court of competent jurisdiction. The full amaunt of such cossv o urred by the Mot
e shall be o part o the Debt ol <hiall be secured by this measteage. The purchaser at any such sale shall be under no obligation to ses to the proper appdica
teas al the porchise money. In the event of o sale hereunder, she Morrgagee, or the owner of the Dbt and mortgage. or suctioneer, ~hall exeute to dhe purs
hoeer, Tor and aooche naune of che Muorrpagor, a seatutory woe ey deed to the Real Escate.

Plireal ar singular wonds used herein eo desigoate the undersoned shall be construed 1o refer to the maker or makers of this morteszo, whether oo o tnore
IRH AN FUTSbEn, Lol PR IT IS, S it i, |!:lrtnt'f:'-htp'i ar ather cocities, Al convenanes and APrLCmen » hervin made by the Hrult."l"":;:-::"_'._'d shoall Fooed ehe beeares,
peescnal Tepresenatives, suceessors and issigns of che undersened; and every option, ripht and privdege herein teserved or secured 10 the MMorreayree, Shall
e B the benefit of thie Morrgagee™ succesors and assigne

oeowitoess whereot, the undersipned Morrgageor has (has e} executed this instrument on the date first aricoen abosve.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama }

—Shelky County h

I, the undersipned authority, a Notary Public, in and for said county in said state, hereby certify that .

whose names) is {{1'"'1' 5|gnr:d to theToregbing m-arrumlt o't {a n to me, acknowledged before me on vhis day
that, being informed of the contents of said instrumen _HL executed the same voluntarily an the day the same tears date.
CGiiven under my hand and official seal this 2359,' of August , 19 __"_83 n

fﬁi—d—(_&,‘-ﬁ_) . ;:,1'1 4y
o Notary Public |
c s i3 ]Z!?é/ S92 Iy

P ®T Tp L] M. - Py t | =77
BERSTUANIVIRL £ 8 50 My comitsryrPekbreftate of Alabama at 127
T 1 P 1 Y zgc'é}' ’ Cnmm:ﬁ.mn Enplrea F:hru'*f‘:f .‘, 133

£87
7 NOTARY MUST AFFIX SEAL

oamT "ﬁ* }..
T 'f?. - -rt,

;77T o P APKNOWLEDGEMENT FOR CORPORATION

ook 435 w768
E.E -
L

{State of Alabama }

County H

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that oo

whose name as of . a
;urpurannn is signed (o the fnrfgmng instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authmriw, executed the same voluntarily for and
as the act of said corporation. Y

Given under my hand and official seal this day of , 19

Norary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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