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State of Alabama }

LLeq oty LSk
ﬂ]ﬁlh}’__u.__.. County. | :

MORTGAGE

THIS IDI'.HTLJR.E'iST!‘IEIdE gnd entered into this 1st day of Pﬂ.ﬂuﬁi__'. 19 83 by and between e e
William L. Johnstone and wife, Freddie Sue Johnstone

—_— — . —m

. aL . - . \ ot -
(hereinafeer called “Moregagor”, whether one or more) and _ Cankral-State—Bank i ] {hercinalrer called
"Moaoregngee”).

WHEREAS Willizmm I.. Johnstone and wife, Freddie Sue Johnstone

15 {are) justly indebred eo the Mortagee in the principal sum uf-ﬁ@_MMMJMME_&_QBAGQ

dollars (§ 64,548.46 J as evidenced by that cerrain promissory note of even date herewith, which bears interest as provided therein, which s

payable in accordance with its terms, and which has a final maturity date of __ August 5, 1993 . o

This loan is due and payable in 119 payments of $534.48 beginning
Sept. 5, 1983 and one final payment of $945.34 that is due on
August 5, 1993. .

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
renewals thereof, or of any part thercof, and all interest payable on all of said debe and on any and all such extensions and renewals (the aggregare amount of
such debt and inrerest thereon, including any extensions and renewals 2nd the interest thereon, is hereinafter collectively called “Debe™) and the compliance

with all che stipulations herein contained, the Mortgagor does hereby grani, bargain, scll and convey unto the Marrgegee, the following desceibed real estace,
situsted 1n ____ Shellny County, Alabama (said real estate being hereinafter called “Real Estace™):

Commence at the Northwest corner of the SE% of the NE% of Section

11, Township 24 North, Range 12 East, and run South along the

West side of said %% Section a distance of 575.17 feet to the Southwest
corner of a one-half acre lot formerly owned by Jane McNab Christian
which 1s the point of beginning of the land herein described; thence
turn an angle to the left of 84 degrees 32 min. and run Easterly 208.7
feet; thence twrn an angle to the left of 95 deg. 27 min. and run
Northerly for a distance of 104.35 feet to the South boundary of a lot
formerly ocwmed by Charles Roger Nance; thence run an angle to the
right of 84 deg. 32 min. and run EBasterly along the South boundary of
said Nance lot 125.34 feet to the West boundary of Truman B. Shaw land;
thence turm an angle of 95 deg. 27 min. to the right and run Southerly
along the West boundary of said Shaw property for a distance of 431.10
feet to the North boundary of the Martha Butera property; thence tum
an angle to the right of 84 deg. 32 min. and rin West along said North
line of the Butera property for a distance of 334.02 feet to the East
right—-of-way line of Wallace Lane; thence turn an angle to the right
and run Northerly along said East right-of-way line of said Wallace
Lane for a distance of 326.75 feet to the point of beginning of the
property herein described; being situated in the SEX% of the NE% of
Section 11, Township 24 North, Range 12 East, Shelby County, Alabama.
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Tiypnther with alt the nights, privileges, tenements, appurienanc es and fivtures appertaining to the Real Extate, sl of which chal! be deemned Real Eavare o0 42131
e vonveyed by thos mortgage.

TOYHAVE AND TO HOLD the Real Estate uito the Mornagee, its succesors and assigns forever. The Mortgapor covenants with the Momogee thae e
M onragor is lawfully seized .o fee simple oof the Real Estate and has 5 good right 1o sell amd convey the Real Frrare as aforesaid,; thar the Reat Estare s frec of all

ene umbrances, unless othe iz set forch above, and the Moeegapor sl warrint and forever defend the il to the Real Estare unto the Mortgigee, agnnee the

Lawlul laime of afl persons.

I'o-r thie purpose of Turther sccuring vhe pray e of the Delo, rhe Mortgogpor agrees ves (1) pay all taxes, asesuments, and other lietrs takang praiority o v
ottt theremalier foanedy called “Liens™), and of default is made in the pavment of the Liens, or any part thereof, the Mortgagee, av i option, niay tarhe
satnw; {2) kewp the Real Estare continuously insured, insuch manner and with sach companies as may he satsfactory to the Mortgagee, agoinst loss By e van
b, malivieus mischaef and other penls wsuallty covered by a fire iInsurance policy with standard extended coverage endarsement, with lossf ane panab e b
chie Mivgagee, as itsanterest may appssic: such insurance to be inan amount at least equal to the full insurable value of the improvements lcned vl Fooal
IFerane unless the Morgagee agrees 1o writing that such insurance may be in a lesser amount. The onginal insutance policy and all replacconenes thesefor <hall
b deliv ered ta and held by the Mortgagee until the Debt is paid in full. The anginal insurance policy and all replacements therefor must provide theet 1l ey
et be canceled withour the insurer giving ac least fifteen days poor written notice of such cancellation oy the Mortgagee.

The Muortgagor hereby as<igns and pledyes o the Morgagee, as further security for the payment of the et cach and every policy of hazard ansdran v neaa or
Focreailtes an etfecr whivh inures said improvements, or any par thereof, togerher with 2ll the right, virle and inrerest of the Martgagor in and toench and every
aochpolicy, mdduding but nae limieed 1o all of the Morcgagor’s nigha, title and interest in and to any premaums paid on such hazard insurance, i Tudipg at]
np,]ﬂ WL ECRUrTY Proetniunis. Il the !i.{ur[gﬂgnr [ails to krrp the Renl Eerare insured as 5]:'-9-;ified above th{'n, at the election of the Mnrtgﬂgr-: and warthour nosee
any prerson, the Morigagee may declare the entire Debt due and payable and this mortgage subject 1o loreclosure, and this mottgage may be fores tovaed s
Lcremafier provided, and, regardless of whether the Mornpapee declares the entire Debr due and payable and this mongage subject 1o loreclonure, the Morr-
Foapre may, Em shall not be ohligated to, insure the Real Estate fur its full insurable value {or for such lesser amount as the Mortgagee may wi-hY e such
fisks af loss, for its own benefit, the proceeds from such insurance Uess cost of collecting same), if collecred, 1o be credited against the Delr, or, ar the dlecion of
the Mongapee, sudh proceeds may be used in repairing or reconstracring the improvements located on the Real Estate. All amounts spent By the Morraagee foor
iteurance or for the payment of Licns shall become a debe due by the Mortgagor 1o the Mortgagee and at once payable, without demand upon or natine e the
oripagor, and shall be secured hy the lien of this mortgage, and <hal! bear interest from date of payment by the Maorigagee until paid ar the rate proscededin
the promissory note ot notes referred to hereinabove,

As further security for the payment of the Debe, the Moregagor hereby assigns and pledges to the Martgapee the following described propertv, nghes, clanms,
renies, profis, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereabrer created,
reserving to the Meortgagor, <o long 2s the Mortgagor is not in default hereunder, the right to receive and retain such renes, profits, issues and revenues;

2. all judgments, awarde of damages and settlements hereafter ade resulting from condemnation proceedings or the taking of the Real Ecrate, or any pant
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} 1o the Real Estate, or any part theteot, or roany
nghts appurtenant (herewos, including any award far change of gra.de of streers, and all payments fur the voluntary sale of the Real Esiate, or any part thereaf in
l:ew of the exercise of the power of eminent domain. The Maortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and Jdeliver
vadid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereot, afrer the pay-
rmvnt of alt the Mortpagee™s expenses in connection with any proceeding or transaction described in this subparagraph 2, including courr costs and attorneys
firs, o the Debt i such manner as the Mortgager elects, or, ar the Maoripagee™s option, the entire amount, or any part thereof, so received may be released or
may be used ro rebuild, 1epaic o1 restore any or all of the improvements Jocated on the Real Estate.

The Martgapor agrees w take good care of the Real Estate and all improvements located thereon and 0ot 1o commit ar permit any wade thereon, aad ar all
times ) Malnain such improvements in as good condition as they now are, reasonable wear and rear rxcepted,

Notwithstanding sny other provison of this mortgage or the nole of notes -:x-idn:m'in% the Debt, che Debr shall become immediately due and pavalle, ae the
opuon of the Mongagee, upon the conveyance of the Real Estare, or any part chereof or any interest therein,

T he Monpacor agrees thar my delay o Taslure of the :-"»inrtgzlgcr 10 CRCPCIE ANY RGN (0 declare the Debt due and I"ﬂ‘l'ﬁhlf‘ shall be deemed a wanver Wl the
Mortpagee's right 10 exercise such apunn, either as 1o any past or present delaule, and it is agreed that ne terms or conditions cantained in this mortgage mas be
wanved, altered or changed except by a written instrument signed by the Morggagor and signed on behall of the Mortgagee by one of its offivers. 2

Afrer default on the part of the Mortgagor, the Martgagee, upon hill filed or other proper legal proceeding heing commenced for the foreclosure of this mure
wipe, <hall be enrnded 1o the appointment by any competent vonrt, wirthout notice €0 any party, uf a receiver for the rents, issues, revenues and profae of the
Feal Estate, with power 1o leas and contral 1the Real Estate, anud with such other powers as may be deemed noecessary.

LPON CONDITION, HOWEVER, thar if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or rumes
referred to hereinbelore and any and all extensaens and renewals thereof and all interest on said indebtedness and on any and all such extensions and reecaalsl
and reimburses the Mortmazee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest therecn, anad fulfills sl of irs
abligaions under this morgage, thas conveyance shall be !l and vaid. Butif: (1) any warranty or representation made in this moregage 15 breached or proves
fabwc it any mateniad respect; {2y delaoltis made in the due perlormance of any covenanc or agreement of 1the Mortgagor under this maorrgage; (3 delault s made
i the payment to the Morspagee of any sum paid by the Murtgagee under the authority of any provisiop of this morigage; (1) the Db, ar any part thereof, re-
menns unpaid o maturity: (9 the interest of the Mortgagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien e encum:
brarwe thereon; (63 any stacement of lien s fled against the Real E-care, or any part thereof, under the statures of Alabama relating ro the liens of mechan s ansd
materialmen fwinlout regard o the vxistence or nonexistence of the debt or the lien on which such stotement is based); (7) any law is pased impasang or
authorizing the imposition of any spedific tax upon this mortgage or the Debe or permicting or authorizing the deducrion of any such tax from the prinogal or
interese of the 1ebt, or By virtue of which any tax, lien or asseament L the Real Eszate shall be rhargvahle apatnst the owner of this marrgage, (43 any of the
ahpulations contaned in this mortgage is declared invalid or inopcrative by any court of competent jurisdiction; (9 Mortgagor, or any of them (a) shall apply for
o cansent to the appamtment of a receiver, trustee or hquiditor thereof ur of the Real Estate or of all or a substantial part of such Mortgagor™s asets, {h] be ad-
judicated a bankrupt or insslvent or Nile 3 valuntary petition in bunkropey, 6 (ail, or admit in writing such Mortgagor's inability generally, wo pav «uch Mot
gapoe’s debis as they come due, (d) make a peneral assignment for the benefit of creditors, (el file a petition oz an answer seeking reorganization ar an arrange:-
inent with creditors or taking advantage of any insolvency law, ar (0 file an answer admitting the material allegations of, or cansent ta, or defaulo in answering, a
petition filed against such Morrgagor 1 any bankruptey, reorganezation or insolvency proceedings; or (10 an order for relief or other judgment or decree <hall
b entered by any < ourt of comperent jurisdiction, apptoving a petition seeking liguidation or reorganizarion of rthe Morigagor., or any of them if more rlhoan one,
at appointing a reveiver, trustee or hguidator of any Mortgagor or of the Real Estate or of all or a substanual part of the assets of any Moregagor: ther, upon the
happwning ﬂ?mw one o1 more of said cvenes, ar the option of the Martgagee, the unpaid balance of the Debt shall at once become due and payable and this
muatgage thall be subject to fureddosure and may be foreclosed as.now provided by law in case of past-due maorrgages: and the Mortgagee shall be authonzcd o
1ake possession of the Real Escate and, after giving at least twenty one days notice of the time, place and terms of sale by publication once a week for three con:
rovutive weeks in some newspaper published in the county in which the Beal Estate is located, 1o sell the Real Estate in front of the courthouse B of <aed
Loy, a public ouery, ro the highest bidder for cash, and 1o apply the prowceds of said sale as follows: firse, 1o the expense of advertising, =elling on b oomveving
the Real Estate and foreclosmg this mortpage, including a reasonable attorneys' fee, second, o the payment of 2ny amounts that have been spens, or thar it may
then be necessary Lo spend, in paving insurance premiums, Licns or ather encumbrances, with interest thercon; third, o the payment in full oof the balunce oo
ihe Debr whether the <ame shall or shall nat have fully matured ot the date of said sale, but no interest shall be collecred bevond the day of wales anad, townh,
1he baolance, if any, o be paid to the party or parties appearing o record 1o be the awner of the Real Eetate at the time of the sale, afrer deductng the vos oof
v ertaining who s such owner. The Morrgagor agrees that the Morigagee may bid ar any sale had under the terms of this morrgage and may purchase the Real
Ferme of the hiphes Ridder rherefor. Ac the foredlosure sale the Real Estaie may be offered for sale and sold as o whole without first offerimg it inouny oeber man-
a-r o it may be ofiered Lor sale and sold in any other manner the Morrgagee may elect.

The Motrgagor agrees to pay all coses, i luding reasonable atrorneys’ fees, incurred by the Morrgagee 1n collecting or securing or attempuing tovollecr or
weoure the Debt, or any part thereod, or in Jefending or attempring 1o defend the priority of this mortgage against any licn or eocumbrance oo the Best B,
nzless thiy mongage o Berom eapresly made subject 1o any suwh lien or rn:.‘umcamm'c'; and/or all coses incurred 10 the foreclosure of thes meorieage, cither
wader the puswer u?uulc contained heremn, or by virtue of the dewree of any court of competent junisdiction. The full amount of such cost moorred byorde Mort-
e shall be a pore of the Pebe and <holl be secured by this morngage. The purchaser at any such sale shall be under co ohligation to see todhe prosges g
ten of the purchace money. In the event of a sale hereunder, the Mortgagee, or the owner of the Diebr and mongage, or auctioneer, shiall escoute s the poar
ke, for and an the namee of the Mongapor, a staturory warrenty Jdeed 1o the Real Esare,

Mural or singular words used herein 1o designace the undersigoed shall be construed to refer to rthe maker or makers of this morrgape, whothier coe o more
:1.‘||:LJI1'|:1 R, .rlj.nra:iq_”ﬁ_ AU IS, p.’lnn(‘r}-hii}ﬁ. Or I;':Il_hli_'f It All COVvenants Hﬂd Agreemaents ht‘r!_"il'l ITlI‘Idl.' |_‘|-"3,' '[hi: LH‘Idl.'I!'?-iﬂ_IH_‘-.i ‘.-]"|.'1” 1110 RBAIE Tt
personal Tepresentanves, snegessars ond assigne of the underdgred; and every option, right and privilege herein reserved or secured 1o the Mo, il
shure 1 the benefn of the Monpagee™ scvessors and asapne,

It witness whereod, the nndersigned Morgeageor haes (have) evooted this instrument on the dare ficwr written above.

L Tobwstine,

——— —_— e w ———
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ACKNOWLEDGEMENT FOR INDIVIDUALC(S)

Seate of Alibama !

Sh_ﬁ"lbyﬁuu nty ;

[, the undersigned authority, & Notary Public, in and for said county in said state, hereby certify thar
William L. Johnstone and wife, Freddie Sue Johnstone

whaose name(s) 15 (are) signed to the foregoing instrument, and who is (are) known to me, acknowledped before me on this day
that, being informed of the contents of said instrument . _hy_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 1St day of __Bacust A9 83 vl
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v '".r-'l e At e o %ﬂﬂﬁb 3401 F_r'-_-,:,.. - rﬂbama
g Pore oY TS 2o Y Westesn g Fobryg, j"; Lirze
T WA it - . 255
SEOR —7 D X Lo MPany,
A . O 3k /2 NOTARY MUST AFFIX SEAL «
E; 1533 A6 29 -
2 ﬂﬁ-:”f'f?:.‘fffﬁ?;}j: "ACRNOWLEDGEMENT FOR CORPORATION
} Pooal & mini
State of Alebama }

— County }

[, che undersigned authority, a2 Notary Public, in and for said county in said stare, hereby certify that

whose name as of , a
corporation, is signed o the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of satd corporation. A

Given under my hand and official seal chis __. day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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