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MORTGAGE FORM

State of Alabama
Shelby

Counry.

MORTGAGE
THIS IDENTLURE is made and entered into this Ny — day of Sept. , 19 82 by and between

e T11la Belle ¥Yelder , a widowed-woman —
[hereinafter calted

Central State Bank

(hereinafier called “"Mortgagoe”, whether one or more) and
“Mortgapee™)

WHEREAS, . . Lula. Belle—Yedder,—a—widowed—woman

—— - - -
is (are) justly indebted 1o the Moreagee in the principal sum of Elght hundred flfty seven & 92./{.‘1'00
dollars (& 2,857.92 y as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is

payable in accordunce with ics terms, and which has a final maturity date DfM 1984 _ ,

This loan is due and payable in 23 monthly payments at $119.00 starting
October 20, 1982 and one final payment in the amount of $120.92.

*
i

"HDW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereal, or of any part thereof, and all interest payable on all of said debt and on any and 2l such extensions and renewals (the aggregate amount of
such debg and interest chereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debr™ and the compliance
with al] the stipulations herein contained, the Mortgagor docs hereby grant, bargain, sell and convey unto the Mortgagee, the following Jescribed real estate,
ShEle County, Alabma {said real estare being hereinafrer called “Real Estace™:

situared in

Lot Numer 31, in the Montevallo Coal and Transportation
Company's Subdivisicon of the W of the SE%, Section 19,
Township 22, South , Range 3 West;, and EX% of Fractional
Section 30, Township 22 South, Range 3 West, known as the
town of Aldrich, as shown on the plot filed in the office

of the Probate Judge of Shelby County, Alabama
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Togerther with all the righes, privileges, tenemcnts, appurtenances and fixoures apperiaining to the Real Lstate, all of which shall be deemed Ren) Exrare aned slial!
be conveyed by o mortgage.

TO HAVE AN TO HOLD the Real Estate unto the Mortagee, its successars and assigns forever. The Maotrgagor covenands with the Martpagee thar the
Wiortagor is lawfully seized in fee simple of the Real Estate and has a good right o sell and convey the Real Extate as aforesaid; that the Real Evtine is frov of all

encumbrances, unless otherwise st orth above, and the Mortgagor will warrant and.forever defend the title 1o the Real Extate unta the Montpagee, = the
lawful claims of Jll persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxcs, assessmenes, and other liens taking prionty syver s
mwrtgage thercinaiter jointly called "Liens™), and if default is mode in the payment of the Liens, or any pari thereof, the Morrgagre, a1 its opuon, min pay the
came: {2} keep the Real Estate continuausly insured, in such matner and with such companies as may be satislactory ta the Mortgapee, against toss by fire, van
dahem, malicious nuschief and ot her perils usually covered by a fire inserance policy with standard extended coverage endarserment, with Ioxs f any, pavikle o
the Mortgagee, as 115 interest may appear; such insurance to be in an amount at lease equal to the full insurable vatue of the improvements o ated on che Real
Futate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and alt replacements theroefor, 2l
be delivered 1o and held by the Morgagee uneil the Diebt is paid in full, The original insurance policy and all replacements therefor must provide thar they mav
non be canceled wihout the insurer giving at least fifteen days prior written notice of such canceliation to the Morrgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as [urther security for the payment of the Debt, each and every poticy of hazard insurance pow or
hereafier in effect which insures said improvements, or anv part thercof, together with all the right, ritle and interest of the Morigagor in amd to cach wnd every
sech policy, induding bat not limired to all of the Martgagor™s righr, title and interest in and ra any premiums paid on such hazard insurence, indduding all
rights to Tecurn premiums. H the Moregagor fails to keep the Real Ewate insured as specified above then, at the election of the Mortpapee and sahour noace o
anv persan, the Mortgagee may declare the emire Dele due and pavable and this mortgage subject ro foreclosure, and this mortgage 1nav be forechosed as
hereinafter provided; and, regardiess of whether the Mortgagee declares the entire Debt due and payable and this marigage subject to foreclosure, the Mort-
gagee may, but «hall not he obligated to, insure the Real Estare tor its full insurakle value (or for such lesser amount as the Mortgager may wizh} aguinst such
tisks of Toss, for it~ own benefit, the proceeds from such insurance (less cont of collecting same), if collected, 10 be credited against the Dube, or, o1 the election of
the Marrgagee, such proceeds may be used in repairing or reconstiucting the tmproveme nes locared on the Real Estate. All amounts spent by the Mortpapes for
insurance or for (he payment of Liens shatl become a delt due by the Mortgagor to the Mortgagee and at once payable, withour demanid upon or netee to the
Worigagor, and shall be secured by the lien of this mortgage, and shall bear interese from date of payment by the Mortgagee unul paid at the rate provided in

the promissory note or notes referred 1o hereinabove. .

As further security ot che paymem of the Debe, the Morrgagor hereby assigns and pledges ro the Moerngagee the fallowing described propercy, rights, Clainns,
TErtS, pn:ufi.t:a. issues and reventes:

l. all rents, prodits, issues, and rovenues of the Real Estate from time to time accruing, whether under Yeases or tenancies now existing ar hereafier created,
reserving to the Morngagor, so Jong as the Mornigagor is not in default hereunder, the righe to receive and retain such rents, profits, issues and revenues,

2. &)l judgments, awards of damages and sextlements hereafter made resulting from condemnation proceedings or the 1aking of the Real Esrare, or amy pan

thereof, under the power of eminent domain, or for anv damage (whether caused by such taking or otherwise} to the Real Estate, or any part thereof, ar to any
richts appurtensnt thetet, including any award for change of grade of strects, and alt payments for the voluntary sale of the Real Estate, or any part thereof, in
licu of the exercisiof the power of eminent domain. The Mortgagee is herelwy authorized on hehalf of, and in the name of, the Mortgagor to execute amd deliver
valid acquittanee- for, and appeal from, any surh judgments or swards. The Morrgagee may apply all such sums so received, or any pare thereof, afrer rhe pay-
mene of all the Mortgagee's expenses in connection with any proceeding or transaltion described in this subparagraph 2, including court costs and artorneys’
fees, on the Debin such manner as the Morngagee elects, or, ot 1he Mortgagee’s option, the entire amaunt, ur any part thereof, so received may be released or
may e used to rebuild, repair or restore any or all of the improvemetts lovated on the Real Extate.

The Mortgagor agrees 1o take good care of the Reat Estate aped all iraprovements located chereon and not ta Lommit or permit any wiste thereon, and at all
times ta maustain <uch improvements in as good condition as they now are, reasonable wear and tear exvepred.

Norwithstimding any other provision of this mortgage or the note or notes evidencing the Debr, the Debr shall hecome immediately due and payvable, ot the
option of the Mucgapee, upon the convevance of the Real Estate, or any part thereof or any mterest thereimn.

The Mortgagor agrees that no delay or ailure of the Mongagee w exercise any option 1o dectare the Debr due and payable shall be deemed a waiver of the
“Morpgagee™s riglin o exercise such oprion, either 83 1o any past or presetu Jdefaule, and it is agreed rhae no terms or conditions contained in this mertgage may be
waived, altered or vhanged excepr by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of s offivers.

Afier default on the part of the Mortgagor, the Mongagee, upon bill filed or other proper legal proceeding being commenced for the foredosure of this nﬁ:rp
gape, shall be ennded to the appointment by any competent court, withour notice to any party, of 3 reveiver for the rents, issues, revenues and profics ofhe
Real Estate, wirh power to lease and contral the Real Escate, and with stch other powers as may be decmed necessary.

LTON CONDITION, HOWEVER, that if the Marcgagor pavs the Debt {which Debt includes the indebredness evidenced by the promissory naote or munes
referred to hereinhefore and any and all extensions and renewals thereof and all interest on said indebtedness und on any and all such exrensions atud renewals)
and reimbur-gs the Mongagee for any amounis the Moregagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills ol of its
oblipations under this mortgage, this conveyance shall be null and veid. But if: {1} any warranty or representation made in this motrgage is breached or proves
falwe 1n any materal respect; {2) default is made in the due performance of any covenant or agreement of the Morrgagor urder this mortgsee; (3) default is made
in the payment 1o the Mongagee of any =um paid by the Mortgagee under the authority of any provision of this morgage; (4) the Deha, or any part thereal, re-
mains vnpaid at marurity; {3 the inrerest of the Morrgagee in the Rea! Estare becomes endangered by reason of the enforcement of any prior licn or encum-
hrance thereon: (6) any suaternene of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabamn relating to the liens of mechames and
matertalmen (without regard to the existenve or nonexistence of the debr or the lien on which such stutement is Based 17) any law i passed imposing or
authorizing the impasition of any specific tax upon rthis mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
interest of the Db, or by virtue of which any rax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage: (8 any uf the
stipulapions ontained in this mortgage is declared invalid or inoperative by any court of competent jurisdiciion; (9 Mortgagor, or any of them (a) shall apply for
or consent to thy appointment of a receiver, trustee or liquiditor thereaf ar of the Real Estare or of all or a subsiantial part of such Mortgagor s assers, (B} be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankruptey, () {ail, or admit in writing such Mortgagar's inability generally, to pay suvh Mort-
gagor's debis as ey come due, (d) make a general assignment for the herefit of creditors, ted file a petition or an answer seeking reorganizarion or an arrange-
ment with creditors or taking advantage of any insolvency Iaw, or i} file an answer admitting the material allegations of, or consent w, or default in anewering, a
netition filed agiinst such Maorigagor in any bankruptey, reorganization or insolvency procecdings; or (10 an order for relief or other judgment or decree shall
he vnered by any court of comperent jurisdiction, approving # petition seeking liquidation or reorganization of the Mortgagor, or any afl them if maore than one,
or appotnting a ceceiver, trustee or liguidater of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Martgapor; then, upon the
hapnening u? anv one or mare of said evenis, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due an:d payable and this
morteage shall he subject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shall be authorized 1o
take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publivation once a week for threr con-
secutive wreks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estare in front of the courthouse door of said
ceunty, e public outery, to the highest hidder for cash, and o apply the proceeds of said sale as follows: first, to the expense of advertising, setling onud conveying
rhe Real Estate and foreclosing this morigage, including a reasonable attorneys’ fee; second, to the payment of any amoeunts that have been speng, or that 1t may
then be necessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance oof
ke Dbt whether the same shall or <hall not have fully macured at the date of said sale, but no interest shall be collected beyond the davy of sale: aad, fourth,
the balance, if any, to be paid 10 the party or parcies appearing of record to be the owner of the Real Earate at the titme of the sale, after deducting the cost of
awcertaining who s such owner, The Mortgapor agrees that the Mortgagee may tid at any sale had under the terms of this mortgage and mav purchasc the Real
Estate il the highest bidder therefor. At the foredasure sale the Real Estate may be offered for sale and sold as a whole without first offcring it i any other mane
ner ar it may be offered for sale and sold in any other manner the Mornigagee may elect.

The Mortgapor aprees to pay all costs, including reasonable attorneys” fees, incurred by the Morigagee in collecting or securing or attempting to colivct or
sevure the Debr . or any part theveof, or in defending or attempring to defend the priority of this mortgage agaimst any Hen or encumbrance o the Real Berate,
v-nless this moneape is herein expressly made subject o any such lien or encumbrance; and/or all costs incurred in the fareclosure of this morteaee, either
onder the power of sale contained hercin, or by virtue of the dervee of any court of competent jurisdiction. The full smerinn of such coses neuored By e More
gupee shall be a pare of the Debe and shall be secured by this moctgage. The purchaser at any such sale shall be under po obligation to see 1o the progae applica:
tiom aof the prus Lase money. In the event of a sale hereunder, the Mortgagee, or the owner af the Bebt and mortgape, ar auctioneer, shall execnre 1o the purs
chaver, for and 1 the name of the Morngagor, & staturory warranty deed to the Reat Estare.

Matral or singnlar words used lerein to Jdesignate the undervyned shall be consrrued 1o refer (o the maker or makers of this mortgage, whether one or more
nabural frIwrs, COrporations, asocistions, partnerships or other entiries, All covenants and agreemenss herein made by the undersipned <lalk bind the Tieirs,
persanal Teprewntatives, successors and assigns of the undersipned; and cvery option, right and privilege herein reserved or secured o the Normipee, “huadl
inure 1o the Penefic of the Mongagee™s successors and assigns.

In witnees whe eof, the undersipned Morrgagor has thave) executed this instrument on the date ficst written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of A%ﬁé a i
;

N County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .

: Tula_Belle-Yeldar_,-a—waM_sagm,
whose nome(s) is (are) signed to the foregoing instrument,and who is {are) known to me, acknowledged before me on this day

that, being informed of the contents of said 1rﬁtrum% ﬂcclgepﬁxc same voluntarily on the day thl‘: Eame bears date.
Given uncer my hand and official sea! this dzn,r of L9 .
W*
<. . '
) Notary Public A e 2y L)
e By 6 ,JI 'I.lF
o O “LE'ST{LLLE%LJ- ‘/?g’f_fzsf_. 4 2-—-*:': My commission eﬁ?ﬁ‘t y, Public, State of Alabams st Lo
TF T 3 :T',j’:_!L:f_*-i je. 4;0 Commission Expires F‘eﬂ;’;ﬁjg 13, M
R R L ) ! ' Bonded by Western Surevy CG "Hiﬂj
. ?r ; e

NOTARY MUST AFFIX SEAL

Stare of Alabama !
Councty |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
carporation, is signed to the fﬂregmng instrument, and who is known to me, acknnwledg&d before me on this day thart, being in-
formed of the contents of said instrument, ___he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. 3

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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