FORM MO, 1380 .REVISED 10-Th :: ! d , FRINTED MATTER—1T437 WORDS

MORTGAGE Loan No. 265494-51 |
-
This instrument was prepared by:
STATE OF ALABAMA. Harrison,Conwill,Harrison & Justice
SHELBY COUNT P.O. Box 557
B UNTY Columbiana, Alabama 35051

YWHEREAS,

Raymond T. Giddens and Jimmie R. Giddens, a/k/a Jimmie Rutledge,

IS/ARE INDEBTED TO THE FEDERAL LAND BANK OF NEW ORLEANS, HEREINAFTER CALLED MORTGAGEE,

i THE sum or. _Eilfty-0ix Thousand Two Hundred and no/1l00-~—————--—-~- ($56,200.00) —~—~———m—mmme e

. —— i T Eal _—h‘hh-———-‘—___—Fm_“—'-------------------- L2 & 2 _F N % N J B _§ % B _§ _§ J 3§ "§ _F ¥ " § 1 "}

— DOLLARS, AS EVIDEMNCED

BY A PROMISSCORY NOTE OF EVEN DATE HEREWITH, FPAYABLE TC THE ORDER ©F THE FEDERAL LAND BANK OF NEW ORLEANS

IN INSTALLMENTS WITH INTEREST ACCORDING TO THE TERMS OF EAID NOTE, THE LAST INSTALLMENT BEING DUE AND PAYAHLE ON

THE 1ot bay of _September . 20023

MOW. THEREFORE. TO SECURE THE PAYMENT OF SAID INDEBTEDNESS, ATTORNEY'S FEES AND THE PERFORMANCE OF
COVENANTS AND:AGREEMENTS HEREIN MADE,

ds

ﬁaymﬂnd T. Giddens and Jimmie R. Giddens, a/k/a Jimmie Rutledge, hushand and wife,

Eﬁ%} PAGE 1

HEREINAFTER CALLED GRANTOR, WHETHER ONE OR MORE, IN CONSIDERATION OF THE PREMISES AND FIVE ($5.00) DOLLARS

Q  PAID TO GRANTOR DBY MORTGAGEE, DOES HEREBY GRANT. DARGAIN. SELL AND CONVEY UNTO SAID MORTGAGEE. ITS SUCCES.
O e

5 e \
[n mSﬂHS AND ASSIGNS, THME FOLLOWING DESCRIBED RIEAL EETATE ESITUATE ' IMN Tb}?
Y COUNTY, ALABAMA, TO-WIT:
W]

i PARCEL A: »

™ Commence at the Northeast corner of Section 3, Township 20 South, Range 2 East,
) Shelby County, Alabama; thence proceed South 89 degrees 07 minutes West along
§(Jthe North boundary of said Section for a distance of 3285.5 feet to the point
(3 of-beginning. From this beginning point continue South 89 degrees 07 minutes
“ West along the Neorth boundary of said Section for a distance of 657.1 feet to
i the Northwest corner of the Northeast one-fourth of the Northwest one-fourth of
Section 3, Township 20 South, Range 2 East, Shelby County, Alabama; thence proceed
L[LSuuth along the West boundary of said guarter—-quarter Section for a distance of
% 1359.86 feet to the Southwest corner of sald quarter-quarter Section; thence turn
Ii\ an angle of B9 degrees 49 minutes to the left and proceed East along the South
Jboundary of said quarter-quarter Section for a distance of 657.1 feet; thence
-turn an angle of 20 degrees 11 minutes to the left and proceed North parallel
,;g;tu the West boundary of said quarter-guarter Section for a distance of 1359.86
feet to the point of beginning. :
"X| The above described land is located in the Northeast one-fourth of the Northwest
. one-fourth of Section 3, Township 20 South, Range 2 East, Shelby County, Alabama,
and contains 20 acres. '
PARCEL B:

“d ALSO, the North one-half of the NE} of the NE} of thE'HWi of Sectinn'B,Jannship
~, 20 South, Range 2 East, Shelby County, Alabama, and containing 5 acres. Situated in
3 Shelby County, Alabama.

PARCEL C:

Lot No. 15 of the property of Charles W. Mobley as shown on a plat prepared by Norman
D. Deloach, ala. R.L.S. No. 8760, dated May 2, 1983, and recorded in Map Book 8, Page
124, in the Probate Office of Shelby County, Alabama. Said property is located in
Sections 3,4, and 10, Township 20 South, Range 2 East, and contains 50.21 acres. LESS
AND EXCEPT One—-Half interest in mineral and mining rights.

Situated in Shelby County, Alabama.
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TS HAVE AND TO HOLD THE AFOREGRANTED PREMISES. TOGETHER WITH [MPROVEMENTS AND AFPPURTENANCES THERE-
UNTO BELONGING, UNTO THE MORTGAGEE, IT8 SUCCESEORS AND ASSIGNS FOREVER X

GRANTOR COVEMNANTS WITH MORTGAGEE THAT EHAH:TGH IS LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED FREMISES;
THAT THEY ARE FREE OF ALL ENCUMBRANCES: THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY LAME TO MORTGAGEE:
AND THAT GHANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMS AND
CEMANDS OF ALL PERSONS.

GRANTOR FURTHER COVENANTS AND AGREES:

1. TO ASSESS SAID PROPERTY FOR TAXATION AND TO PAY WHEN DUE ALL TAXES, LIENS, JUDGMENTS, OR ASBESSMENMTS ASRESSED AGAINST
BAID PROPERTY AND TO FROMPTLY FURNISH MORYTGAGEE WITH TAX RECEIFYS EVIDENCING PAYMENT OF ALL YAXES.

2. TO INEURE AND KEEF INEURED SUILDINGE AND OTHER IMPROVEMENTS MOW OM, OR WHICH MAY HEREAFTER BE PLACED QM. FAID FREEMIBES,
ACAINET LOCES OR DAMAGE BY FIRE, WINDETORM AND/OR EXTEHMDED COVENRAGE, AR REQUIRED BY MORTGAGEE, AMNY POLICY EVIDENCING SUCH INSURANCE
TO BE DEPOBITED WITH, AND LOSSE THEREUHDER TD BE PFAYABRLE T, MORTGAGEE AX ITHS INTEREST MAY APPEAR. AT THE OPTION OF GRANTOR, AND
SUBJECT T GENEAAL REGULATIGONS OF THE FARM SREDIT ADMINISTRATION, SUME 20 RECEIVED BAY MORTEAGEE MAY BE USFD YO PAY FOR RECON-
STRUETION OF THE QEETRCYED IMPROVEMENT(S)}; OH IF NOT 40 APPLIED MAY, AT THE GPTION OF MORTGALGEE, BE APPLIED 1M PAYMENT OF ANY 1H-
CESTEDMNESS, MATUNRED ©R UNMATURED, SECURED AY THIS MORTGAGKE,

8. TO PROPERLY CARE FOR AND CULTIVATE BAID FROPERTY 1N A FARMERLIKE MANNER, AND NOT TO COMMIT WASTE, CUT, REMOVE, OR DAMAGE
TIMAER OR IMPROVEMENTS, OR ALLOW WASTE TO BFE COMMITTED, OR TIMBER OR IMPROVEMEMNTS TO BE CUT, REMOVED, OR DAMAGED. N THE EVENT
THIS COVENANT 1S BREACHED, GRANTOR AGREES TO FAY ALL COSTS AND EXPENSES, INCLUDING REASOMABLE ATTORMEY'S FEES, INCURRED BY MORTGAGEE
1IN INVESTIGAYING EUCH VIODLATION AND IN FROTECTING AND PRESERVING THIB EECURITY.

4. THAT THIE MORTGAGE IF A VALID FIRET LIFN AGAINST ALL THE LAND AND IMPROVEMENTS OFFERED AND APPRAVSED AS SECUR'TY FOR THI®
LOAM. EF THE WALIDITY OF THIS MORTGAGE ON IF GRANYOR'S TITLE TO ANY OF SAID LAND OR IMPROVEMENTS IS QUESTIONED., TN ANY MANNER, OR IF
AHY PART OF SUCH LAND OR IMPROVEMENTS IS NOT PROPERLY DESCRIBED MEREIN, MORTGAGEE MAY INVESBTIGATE AND TAKE BUCH ACTION A8 1T CON-
SIDENS NECESSARY OR DESIRABLE FOR THE PROTECTION OF IS INTERESTS ANG FOR THIS PURFOSE MAY EMPLOY LEGAL COUNSEL OR EXFERT ASSISTANCE,
AND GRAMTOR WILL FROMPFTLY FPAY All EXFENSCS 50 INCURRED BY MOHRTGAGEE, }

B, GRANTOR FURTHER COVENAMTES AHD AGREKS TO ORTAIM AND CAARY CAEDLT LIFE INSURAMCE ON THE LIFE OF GSRANTOR AND/oR TO ABmIGH
THE BRENEFITE {(BEOTH CAERM VALUE Aunfnn OEATH EBENEFITE) OF ANY EXISTING [INEURANCE ON THE LIFE OF THE GRAMTOR, WHEN REQUIRED BY MORT-
GAGEE, ANY POLICY EVIDENCING SUCH INSURANCE TO SE DEFOSITED WITH AND ANY LOSS THERELUMNDER TO BE PATYARLE TO MORTGAGEE At ITS INTEREST
MAY AFFEAR.

d. THAT (F GRAHNTOR DEFAULTE IN ANY OF THE PROVISIONS OF PARAGRAPHS 1, 2, 3, 4, OR B HEREDOF, THEN MORTGAGEE MAY PAY SUCH TAXEA,
LIENS, JUDGEMFMNTS, OR ASSESSMENTE, OBTAIN AND FAY FOR SUCH INBURANCE, OR ADVYAMNCE SUCH ATTORNEY 'S FEES, EXFENIES AND COBTE, AMD
GRANTOR AGREFS T IHWMEDIATELY PAY MORTGAGEE ALL AMOUNTS B0 ADVANCEDR, THAT ALL AMOUNTS 30 ADVANCED BHALL FE BECURED HERERY.

7. THAT ALL REFPREBENTATIONY AND ATATEMENTS MADE IN THE APFLICATION FOR THIS LOAN ARE TRWE AND CORRECT, THAT THE FROCEFEDE GF
THIS LOAN WILL BE USED SOLELY FOR THE FURPFOSES BPECIFIED [N SAID APPLICATION, AMD THAT GRANTOR WILL COMPLY WITH ALL RE4UIREMENTS ANG
CAOMMTIONS IMPFOSED BY MORTGAGEE IN MAKING THIS LOAN.

B, THAAT GRANTOR WILL NOT SELL, MORTGAGE, OR OTHERWISE ALIENATE THE PROFPERTY HEREINM DESCRIBED WITHOUT THE WRITTEN CONGENT OF
THE MORTGAGEE.

3. THAT ALL DEFADLTED FAYMEMTS AND ALL SUME ADVANCED BY MORTGAGEE, A5 PROVIDED FOR HEREIN, SHALL, FROM THE DATE DUE, BEAR
INTEREST AT THE RATE [N EFFECY DURING THE FERIOD OF DEFAULT FLUS TWO (Z2%)] FER CENT PER ANKUM.

10, THAT MORTGAGEE MAY AT ANY TIME, WITHOUT HOTICE, RELEABE ANY OF THE PROFERTY DESCRIBED HERE(H, GRAHT EXTEMNAIONE OR DEFER-
MENTE OF TIHME OF FAYMEMNT OF THE 'NDEBTEDMNESS SECURED HEREBY, OR AHY PART THEREOF, OR RELEASE FROM LIABILITY AMY OME OR MORE PARTIES
WHQ ARE Gff MAY BECOME LIAPRLE FOR ‘THE FAYMENT OF EAID INDEBTEDMESE, WITHOUT AFFECTING THHE PRIORITY OF THIS LIEN OR THE PERSOMAL
LIABILITY OF THE GRAWTOR OFR ANY OTHER PARTY LIABLY OR WHO MAY BECOME LIAPLE FOR THE |INDERTEDNESS SECURED BY THISE |NSTRUMENT,

t1. THIS INBTRUMENT AND THE NOTE SECURED HERFBY ARE BUBJEGCT TO THE FARM CREDIT ACT OF 1871 AND AlLL ACTS AMENDATORY THEREQS
OR SUPPLEMENTARY THERETO, AND THE LAWS OF THE SETATE OF ALABAMA HOT {NCOMHESISTENT THEREWITH.

12. THAT THE FAILURR OF MORTGAGEE TO EXERCISE AMNY GPTION OR TO MAKE ANY DECHHOM OR ELECTION UMDER AHY TERM OR COVEMANT,
HEREIN EXPRAESSLD, EHALL HOT AE DEEMED A WAIVER QF THE RIGHY TO EXERCISE EUCH OPTION OR TO MANE sUCH QRECISION OR ELECTION AT ANY
TIME.

13. THAT EACH COYEWANT AND AGREEMENT HEHEIII%I COMTAINED SHALL INURE TO THE BENEFLY OF AND NIHND THE SUESCFAAQRE AHMD ASAIGHY OF
MORATGAGEE AMND GRAMTOR,

HOW, IF GRAMHTOR SHALL FAY SALID INDEBTEDNEfif AMD KEEP AMD TERFORM ALL OF THE AGREEMENTS AND CONOITIONS OF THIG IKSTRLUMENT,
THEN 7 fHALL BECOME WMULL, AMHD YVOID.




iIF THE GRANTON -FAILE TO FAY WHEN BUE ANY SUME HENESEY SICURELD OR SHOGULD GAAHTOR FAIL TO FERFORM AMY OF THE AQREFMENTS
HEAEIN COHTAMNEDR, BECOME INSOLYENT, BE ADJUDICATED A DAMKRUFT OR BE MADE DEFENDANT |N BANKRUFTCY OR RECEIVERIIIF PROCEEZDINGS, THE
WHOLY INCEBTEOHESS SECUNRED HEREBY MAY, AT THE OSTION oOF THE MORTGAGEE, BE DECLAAED DUE; IN WHICH EVENMT THE MORTCAGEE OR T3
AGEMNT IH HIHIH? AUTHORIZED TOQ SEILL THE FROMERTY HEREBY CONVEYED AT PUPLIC AUCTION TO YHE HIGHEST BIDDER FOR CASH: THE SALE TO BE HELD
AT THE COURTHOUSE (OM AT EITHER COURTHOUSE, |IF THERE PE TWwWoO)} oF ANY COUNTY IH WHICH AlLL OR A PART OF THE BAID LANDS !-H#'TU!TEE'
AFTER GIVING NOTICE THERESK BY PUBRLICATION OHCE A WEEK FOR THREE WEEKS, OF THE TIME, PLACE AND TERME OF SALE iH A NEWSFAFRER FUBLISHED
IN EACH COUNTY 1IN WHICH ANY FART OF SAID LANDS I8 BITUATED; 1F NO NEWSPAPER 13 THEN PUBLISHED |N SAlID COUNTY GR COUNTIES. PUBLICA-
TION IN A MEWSFAFER HAVING GENERAL CIRCULATION [N BAID COUNTY OR COUNTIES BHALL SUFFICE; IN EVENT OF SALE THE MQRTGAGEL '3 HERERY
AUTHORIZED TO FURCHASE THE SAID PREGPFEATY, OR AMY PFART THEREDF, AS IF A STRANMNGEA TO THIS CONVEYANCE, AND THE AUCTIONEER OR FER3SOHN
MAKING THE SALE 18 HEREAY EXPAESSLY EMBPOWERED TO EXECUTE A DEED 1N GRANTOR'S MAME TO ANY PURCHARER AT FUCH SALE. THE FROCEEDS
OF BALE SHALL PE ARRLIED FIRAT, TO THE FAYMENT OF ALL EXPENSES INCIDENT TO THE SALE, INCLUDING & REASOMHABLE ATTORNEY 'S FEE;, SECOND. TO

THE INDEBTEDNESS EECURED BY THIS JNSTRUMENT; AND THIRD, THE BALAMCE, IF ANY, TO BE PAID TO GRANTOR OR AMY PFARTY OR FARTIES ENTITLED
THERETO.

WITNESS THE SIGNATURE OF GRANTOR, THIS ,2}’%‘ DAY OF Auvngust L1983

ATTEST: /@34%@440( "1"«;‘) féﬁﬁﬂém L. 5.

aym ohd T. Giddens

é-;;f?f- L. 5.

Jimmie R. Giddens
Jimmie Rutledge

a/k)a

L. &
STATE OF ALABAMA
SHELBY COUNTY,
e y the undersigned authority _a__ Notary Public . IN AND
{j hl
'.'-4- FOR SAID EGL.II"-I_T‘!I". IN SAID STATE. HEREBY CERTIFY THAT
E Ravmond T. Giddens and Jimmie R. Giddens, a/k/a Jimmie Rutledge, husband and wife,
AL
A .
!
g WHOQSE NAME:L Are _ SIGNED TO THE FOREGOING HQHTG’&GE. AND WHO are KNOWN TO ME, ACKNOWLEDGED
they
BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE BAME BEA RS DATE.
) )
Y N
o' GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS ]2,—[4.\ DAY ofF __Augush 19 83,
"‘ f ) ‘) "'r} *-
P Y I. * :
' 1 ’ .' L) _ }. : M fl Z# l _
/
<} ! .
i' [ I ; “ ] -
S b My Commission Explres September 7,1983
MY COMMISSION EXPIRES ' SR Closin . _
';‘ . LOFFICIAL TITLEI
STATE OF_..

e COUNTY.

SR 450
AL — . AL | __,._,—-"’"f—' IN AND

FOR SAID COUNTY. 1IN BAID STATE, HEREBY CERTIFY THAT.

WHOSE MAME BIGNED TO THE FOREGOING MORTGAGE, AND WHO KNOWN TO

ME, ACKNOWLEDGED

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE
"EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS _ DAY OF

A.D..19

MY COMMISSION EXPIRES

(OFFICIAL TITLE}

STATE OF ALABAMA

COUNTY.
$ HERERY CERTIFY THAT THE FOREGOING INSTRUMENYT WAS FILED FOR RECORD IN THIS OFFICE ON THE DAY OF
19 . AT O CLOCK M., AND DULY RECORDED IN MORTGAGE BOOK

vrvmmeei T PAGE,
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JUDGE OF FROBATE,




