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STATE OF ALABAMA
COUNTY OF Shelby

535 F-
REAL ESTATE MORTGAGE

1st

THIS MORTGAG _fi_-ade and entered into on this

II
Jesse S. Pevear and wife Gary B. Pevear and 5 2

day of August .19 _@LH by and between

(heteinafter referred to as “Mertgagor™) and THE COLONIAL BANK OF ALABAMA, N.A., a nationa! banking association, (hereinafter referred to

as “‘Mortgagee™). '

Witnesgetly:

WHEREAS, Mortgagor is justly indebted to Mortgagee in the principal sum of S —

SE
Doltars (S_ 7 5 " 000.00

_ _. Y as evidenced by note bearing even date herewith and payable in accordance with the terms
of said note,

- —— - - —

WHEREAS. Mortgagor may hereafter become further indebted 1o Mortpagee as may be evidenced by promissory note(s) or otherwise, and it is
the intent of the parties hereto that this mortgage shall secure any and all indebtcdgntss{ es) of Mortgagor 10 Myﬂngag_ec, whether now existing or hereafter
arising, due or o become due, absolute or contingent, liquidated or unliguidated, direct or indirect, and this mortgage is 10 securc oot anly the indebtedness
evidenoed by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities 4(::[lg Morigagor to Morigagee, now existing
or hereafter arising. and any and all extensions or renewals of same, or any part thereof, Whtﬁltl’ evidenced by note, open account, endorsement, guaranty,
pledge or otherwise. d

NOW, THI:REFORE, Mortgagor and all others executing this mortgage. in consideration of the premises, and to secure the payment of said indebted-
ness evidenced Ky note hereinabove specifically referred 1o, and any and all other indebtedness(es) due or 1o become due as hereinabove generall
referred to, and the compliance with aiﬁ:ﬁhc covenants and stipulations herein contained, has barﬁfin:d and sold, and does hereby §rant. bargain, selr.
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with bull ings and improve-

ments thereon (hercinafter sometimes called the “real estate” or the “mortgaped real estate™), lying and being siteated in the County of .. -

Shelby

e e— » State of Alabama, and more particularly described as follows, to-wit:

Lot 129, according to the Survey of Fourth Addition Riverchase
West as recorded in Map Book 7, Page 156, in the Probate Office A

of Shelby County, Alabama..

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all nights, privileges,

tenements, and appurienances thercunio belonging or in anywise appertaining (o said real estate including easements and rights-of-way appurtenant
thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iccboxes, plumbing. sloves, doors and other fixlures
)appeﬂaining to the teal estate and improvements located thereon, alt of which shall be deemed realty and conveyed by this mortpage.

is free of aft encumbrances except as herein setout. and Mertgapor will warrantand forever defend the title ta
and assigns, apainst the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:
or under any condiwon, covenant or agrecment herein contained, luictht:r with any other indebtedncss(es) which Mqugagqr may owe o Mortpagee,
il being furiher agreed that any statement. any note ot obligation that 1 secured by this mortgage shalt be conclusive evidence of such fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extended coverage}, and such other insurance
as Morlgacec may from time to lime require in companies, form, types. and amounts. and shall assign. with endorsements satisfaclory 1o Moripagee,

] and deliver 1o Marigagee with morigagee clauses satisfactory 1o Morgagee all insurance palicies of any kind or in any amount now or hereaftler wsued

with respect o the real estate. Not later than the first day following the expifation date of any and ail such insurance policies and at any timie upon request

v amount and type of insurance required by Morigagee hereunder is in effce All renewal policies, with premiums paid. shalt be elivered to Mortpagee
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OF BIRMINGHAM, N.A. .
A Colonial BaneGroup, Ine, Affiliate

)

TO HAVE AND TO HOLD the real estate, and every part thereof. unto Morigagee, its successors and assigns forever. And Mortgagor convenants |
with Mortgagee that it is lawlully seized of the real estate in fee simple and has a good right to sell and cnnueg the same as aforesaid; that the real estate
ﬁ e real estate unto Morigagee, 118 sucCessors

. That Martgagor shall pay the said indebiedness(es) secured hereby and interest thereom when and as it {(they) shall become due, whether in course

of Mortgapee, Mortgagor shall furnish Mortpagee ceritficates of insurance 1ssued by insurance com anics satisfactory {o Mnrtgagct showing that the |
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al Toast 1hi|i.47 (30) days before the exprranen of the old policies. If any insurance, or any part thereof, shall expire, or be withdiawn, or become void or
uinsafe by Moripagor's breach of any condition thereof, or become void ur unsafe by reason of the failure or impairment of the capital of any company
by which the inserance may then be carnied, or if for any reason whatever the insurance shall be unsatisfactory 10 Mortpagee, Mortgapor shall procure 1
and deliver to Mortgagee new insurance on the premises, sansfactory Lo Mnrlga ee, I Mort ﬂ%{][‘ fails to procure and deliver such new insurance,
Morlzagee nmE, tut shall not be ebligated o, procure same, and vpon demand, Mortgagor shall reimburse Mortgagee all such costs expended with
interest on sucn advance at the rate set forth in the note sceured hereby, Mortgagor shali give immediate notice in wnting to Morigagee of 3ng' loss, |
rpury or damuge alfecting the mortgaged real estate caused by any casualtly or occurrence. Full power 1s hereby conferred on Mortgagee 1o seltie and
compromise clums under all poticies and to demand. receive, and receipt Tor all monies becoming aﬁable thereunder and to asstgn absolulely all
i pelhwaes woany holder of the note or ta the grantee of the real estate in the event of the foreclosure of this mﬂrtggsﬂ and security agreement or other

t transter of tithe o the real eslate in extinguishment of the indebtedness(es) secured hereby. In the event of loss cover I:‘n'y any of the policies of insurance
’. heremn ceferred o, each individual insurance company concernad is hereby suthonized and directed to make payment for such loss directly to the Maort-
i gugee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all cosis of collection, including reasonable
auworaeys’ fees, may be applied by the Morigagee atats option, either as a payment on account of the indebtedness(es), secured herehy, whether or not
il then due or puyable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said Joss
i wis suslained o7 any other portion thercof,
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(b) 1irat topether with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hercby, Mortgagor, if required by Mortgagee, shall deposit with the Mertgagee. in a non-interest bearing
account, a sum cgual to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this morlyage, and qund rents, if any, plus ene-twelfth (1/12) of the yearly premtums for mnsurance that will become due and payable to renew
the insurance on the real estate for coverage apainst Joss by fire or such other harard as may reasonably be required by the Mnrt(ia ee. The amount of
such (axes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
: any time the winount deemed necessary by the Mortpapee to Prmridt for the payment of 1axes, assessments, glrﬂund rents and msurance premiums as

they fall due, such excess shall be repaid 1o Mortgagor or credited to Mortzagor as Mortgagee may determine. If the amount of the funds held shali not
be sufficient at any time IDCFH taxes, ass:ﬂsmcnts.'g,mund rents, and insurance premiums as they falt due, Mortgagor shall pay 1o Morigagee any amount

€

necessary o make mj the deficiency upon nolice from Mortgapee 1o Mortgazor regutsting paymet thereof. Upon payment in full of all sums secured
by this mortgape, Mortgagee shall promptly refund to Mortgagor any funds held.

(€} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any parl theceof, which may be or become a lien prior to this morigage or have priority in payment to the indebtedness{es) secured hereby, or
upon Mortgagee’s interest therein or upon this mortpage or the indedtedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
law heretofore or hereafter enacted imposing, paidmenl of the whole or any pari(es) thereof upon Mortgagee; upon the passage of any law impusinaithe

ayment of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of competent jurisdiction that the undertaking ]

y Morigagor 1o pay such taxes is lepally inoperative, then the indebtedness(es) secured hereby without deduction sdatl. at the -::K}liﬂn of Mortgagee,
become immedhately due and payable, notwithstanding anything contained in this mortgage or any law herctofere enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate {0 become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

E———

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thercon.

4. That ng building or other improvement on the real estate shall be siructurally altered, removed or demolished, without the Mortgagee's prior
wrilten consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability uwncdp b}’%ﬂﬂﬂg&gﬂr. in the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es} secured hereby immedi-
ately due and payable. .
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5. That Mortgagor aprees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure

)| as provided for herein, at the option of holder hereof, when and if any statemnent of lten is filed under the statutes of Alabama refating 10 the hens of
mechanics and materialmer, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
i or any part thereof, or of the ken, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting, jurisdicinn
over the real cstate and any and all legal requirements shall be fully complied with by Mortgagor.

7. Thatif Mortgagor fails 10 insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness{es) sccurﬂcf‘ hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all hens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at its option, insure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and any money whick Mortgagee shall have so paid shall constitute a
debt to Muortgagee additional to the indebtedness(es) secured hereby; shali be secured by this morigage; shall bear the interest set out in the note here-
inahove referred to from date paid or incurred; and, at the optica of Murtgagee, shaﬁ be immediately due and payable.

geor 3.3

8. That Mortgagor agrees that no dﬁ:Ia}r or failure'of Mortgagee to exercise any option to declare the maturity of any indebtedness{es) secured by
this mortgage, shali be taken or deemed as a waiver of its right to exercise such optien, or to declare such forfeiture, cither as to any past or present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, aliered or changed except as evidenced in writing, signed

bﬁ/ the Mortgagor and by the holder hereof, and the procurement of insurance or the payment of taxes or other liens, debts or charF:s by Mortgapes
* shall net be taken or construed as'a waiver of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Mortgagor I
to precure such insurance or to pay such taxes, debts, liens or charges,

9. That if Mortgagee shall be made a party to any suil involving the title 1o the real estate and tmplﬂ!\;s an attorney to represent it therein, or if Mort-
sagee employs an attorney to assist in settling or removing any cloud on the title 1o the real estate hereby conveyed that purports to be superior to the
fien of this mort gaEe in any respect, Mortgagor will pay to Morigagee, when the same becomes due, such attorney’s fee as may be permitted by law and
as may bie reasonable for such services, and ifsuch fee 1s paid orincurred by Mortgagee the same shall be secured by the lien of this mortgage 1n addition
o to the indebled ness{es) secured hereby, and shall bear interest from the d)um it is paid or incurred at the rate set out in the note hereinabove referred
1o and shazll be at once due god payable.

10. That all expenses incurred by Mortgagee, including atterney's fee, in compromising, adjusting or defending against ien claims or encumbrances

iﬂught to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebtedness{es)
ereby secured.

11. That Mortgagor agrees to pay a reasonabie attorney’s fee as may be permitted by law to Mortgagee sheuld the Mortgagee employ an attorney to
coliect any imlebtedness{es) secured by this mortgage.
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2. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemn:iion claim ¢r awacd, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgapee's request, and forthwith deliver to Mortgagee, a valid assigninent in recordabie form, assigning all of such con-
demnation clzims, awards or cFamages 10 Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgage. .

13, That it J'*-‘Ecrrtg:Fur shall make default in the payment of any of the indebledness{es) hﬁrcb]',' secured, orin the performance of any of the terms
or condilions hereof, Meorigagee may proceed to collect the reat, income und profits from the real estate, either with or without the appointment of a
receiver, any renls, mcome and profits coliected by Mertgapee prior to foreclosure of this mertgage, less the cost of collecting the same, including any

reat estate comenission or attorney’s fee incurred, shall be credited first to advances with interest theceon, then 1o interest due on the pnncipal indebtedness,
and the remainder, if any, to the pnncipal deby(z) hereby secured.

~ F4. That 1t 1s further agreed that if Mortgagor shali fail to pay, or cause to be paid, the whole or any portion of the principal sum. or any installment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or an]\guhhcm mature, either by lapse of ime or other-
wise, in accardance with the agreements and covenants herein contained, or should default be made in the payment of any mechamie’s hen, materralmen’s
lien, insurance !lsremillm:i, taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
rnterest thereon, and all orher indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtedness(es). be and become immediately
duc and ]hlﬁ.’lhlﬁ and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or withouwt, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate i located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place. and terms of such sale
by publication unce a week for three {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy,
the Mortgagee or any person conducling said sale for it is authorized and empowered to execute to the purchaser at said salc a deed to the real estate so
purchased tn the name and on behalf’n?Mﬂrtgagﬂr, and the cectificate of the holder of the mertgage indebtedness, appointing said auctioneer 1o make

such sale, shall be prima facie evidence of his authority in the real estate, o the equity of redemption from this mortgage may be foreclosed Ey sull 1
any court of competent junsdiction as now provided by law in the case of past due mortgages, the Morigagee, or the then holder of the indebiedness{es)
: hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of :mg such sate shall be |
j apphed {a) to the expenses incurred in making the sale and in all prior eftorts 1o effect collection of the indebtedness(es) secored ‘

erchy, inciuding a
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i reasonab¥e attorncy's fee, or reasonable atlorneys' fecs, as permitted by law for such services as may be. or have been, necessary in any one or WMre of

t+ Lhe foreclosure of this munﬁag:. of the collection of saidendebtedness(cs), and of the pursuit of any cffors therctofore direcicd 10 that end, including,
. but without limitation to, the defense of any proceedings instituted by the Mortgager or anyone liable for said indebtedness{es) or interested in the
i mortgaged real eslate to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b) to the payment of
| whatever sum or sums Morigapee may have Fa:d out or become liable 10 pay, in carrying out the provisions of this mortgage, together with interest
I thereon: (<) 1o the payment and satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove to the day of sale and any
other indebtedness(es) secured by this mortgage; and (d) the balance, if any, shall be paid over 1o Mortgagor, or Morigagor’s successors or assigns. In
any cvent, the purchaseér under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
1i estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness{cs) sccured hereby, or

changing in any way the kaws now in force for the taxation of morigages, or debts s:cur:di}r mortgages. or the manner of collection of any such taxes,
so as 10 affect this morigage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by law from makinghsuch payment, the whole of the principal sum secured by this mortgage, together with the interest due
thereon shatl, at the option of Mortgapee, without noticd 10 any party. become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt: or should a receiver of Morigagor's property be appointed; or should Mortgagor in-
| tentionally damape or attempt (o remove any improvements upon said mortgaged real estate; or should it be discovered after the execution anchtIivery
' ofthis instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or it case of an
error or defectin the above described note or this instrument or in the execution or the acknowledgment thereof; or if 2 homestead claim be set up 1o the

I real estate or any part thercof adverse 10 this mortgage and if the said Mortpagor shall fail for thirty (30) days after demand by the Mortgagee, or other

holder or holders of said indebtedness(es), to correct such defects in the tille or to remove any such lien or encumbrance or homestead claim, or o
correct any error in said note or this instrumnent or its execution; then, rpon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebledness(es), or any part thereof, shall have the opticn or right, without notice or demand, to declare all of said indebtedness(es)
| then remaining unpaid zmhmedlalclﬁ due and payable, and may immedialely or al any time thereafter foreclose this mortgage by the power of sale
i herein conained or by suil, as such Morigagee, or ¢ther holder or holders of said indebtedness{es), may elect.

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned. conveyed, mortgaged
orencumbered by a lien at anz time prior to the payment in full of the indebtedness{es) secured hereby without first obtaining the prior wrilten cansent
|  and approval of gdcmgag:: which consent and approval shall be within Mortgagee's sole discretion; that in the event ol any violation of this provision,
| the enure unpaid balance of the indebtedness(cs) secured hereby, together with all interest thereon, shall become due and payable immedsately at the

option of Mortpagee without notice o Morigagor, and shall be recoverable by Mnrtgf:gtc forthwith or at any time thereafter without siay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this mortgage in accordance with the terms hereof.

18. That it is the intent of the Muﬂgagur and Mortgagee 10 secure ar:ﬂy and all indebtedness{es) of said Mur?a or to Mortgagee, now existing or
hereafter arising, due or to become due, absotute or contingent, liquidated or unliguidated, direct or indirect, and this mortgape is intended and do¢s
! secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debis, obligations and liabilities of said-Mortgagor to
i said Morgagee, whether now cxisting or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
1 satisfaction und cancellation of this mortgage in the Probate Office where recorded, and whether the Same be evidenced by promissery note, open accound,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly apreed that any indebtedness at any time secured hercby may be
i  extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
| diminishing the force, effect or lien of this mortgage; and this morigage shali continuc as a first licn on all of the real estate and other property and
‘ rights covered hereby and not expressly refeased untif all sums with interest and charges hereby secured are fully paid; and no other security now existin
|

I

or hereafier 1aken to secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness(es} shall in any manney impair or affect
the security given by this morgage; and afl security for the payment of said indebtedness(es} or any part thercof shall be taken, considered and held
as cumulative, S !

soor 430 mee (03
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i 19. That Mortgagor agrees for itself and anJ' and all persons or concerns claiming by, thrﬂu%h or under Morigagor, that if i{or &bnly ope or more of
1 themshall hold possession of the above described real estate or any part thereof subsequent o foreclosure hereunder, it or the parties 30 boiding possession,
{  shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenahnt failing,or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasondbie rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustaingd
by any such tenant as a result thereof being hereby expressly waived. |

20, That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the monigaped
reat estate, and neither do nor negiect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder,

21. That Mortgagor shall furnish to Mortgagee within____Upon request (- : ) days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
4 thereal estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial s1atement

of Mortgagor’s assets and liabilities and its profit and loss statement Such statement shall be prepared by certified public accountant acceptable to
ﬂnrlgagcc or at Mortpagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense 1o

origagee.

22. That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee 1o Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement {“agreement’}, the terms and provisions of said agreement

are hereby incerporated by reference as }Eart of this mﬂﬁagﬁ' as if fully sct out herein, and any default in the perfaormance of the provisions thereof,
of any contract or agreement between nrt%agﬂ'r and Maortgagee, shall constitute a default hereunder entithing Mnrlt}a%‘:c to exercise the remedies
provided herein, including the right to foreclose this morigage in accordance with the terms hereof; that cach FUTURE ADVANCE advanced by

Morigagee to Mortgagor is being advanced in accordance with an agreement dated and 15 secured
by this mortgage.

23, That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Morigagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of satd prior mortgage(s)
cocur, then such default under the prior mortgage(s) shall consttute an event of default under the tertns am:iljpmwsmns of this mertgage, and the Mortgagee
herein may, at its option, declare the entire indebiedness(es) secured by this morigage immediately due and payable and if payment 1s not ]pmmptly made,
then declare this mortgage in defaull and subject to foreclosure; provided that the Mortgagee hercin may, at its option, make, on behall of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or abligations on behalt of Mﬂrl.iagﬂr, in conaection with the
said prior morigage(s), in order to prevent the forectosure of said prior mort gage{sieand_a]l such amounts so expended by the within Mortgagee on
behall of said Marigagor shall become a debi to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
al the maximum legal rate of interest from time (o time permitted bjf the laws of the State of Ala rama, Emd_ shall be at ooce dqc and payable, entitling |
the Mortgagee to aﬁ? of the rights and remedies provided heremn, including, a1t Mortgagee’s option, the right to foreclose this morigape.

[ A S = e ——rr———— ]

24 That provided always that if Mortgagor pays the indebteduessies) secured by this morigage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant {o the authorization of this mortgage, including without Limitation, sums spent in payment of taxes,
HSSESSMENLS, Insurance or ﬂthtrli,icns ams] interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the SECHIi?’ of this mortgage shall not be waived
thereby, and as 1o such debts the Mortgagor waives ail nghis of exemption under the laws and Coenstitution ef the State of Alabama and agrees to pay as
permitted by law a reasonsble attorney's fee for the collection thereof.

26. That no delay or faiture of Mortgagec (o exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgapee
fram afterwards cxercising same or any other option at a;{ time, and the payment, or contracting lo pay. by Mortgagee ol anyt hing Mortgagor has herein
agreed to pay shall not constitute a waiver of default of Mongagor in failing 1o make said paymenits and shall not estop Mortgagee from fore 'osing this
mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this morigage it shall be retl!luiru:d or permitted that notice or demand be given or served by any party. such
notice or demand shall be given or served, and shall not be deemed Lo have been given or served unless in writing and [orwarded by registered or certiled
misil, return receipl requesied, addressed as follows:

To Moarigapor: _J. Pevear & S. Smyer_
4656 0ld Looney Mill Road

- Birmingham, Alabama 35243

—— — e i e i e ————— e L P m——

[ — S E— L PR E

To Mortpagee: The Colonial Bank of Alabama, N.A.
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28. That sinﬁhla; or plurl;.l.l'wc-rds used herein to designate the Mort a%,m shall be construed to refer to the maker of this moertgapge, and all covenants
and agreements hercin contained shali bind the successors and assigns of the Mortgagor, and every optien, right and privilege herein reserved oc secured
to Mortgapee shall inure to the benefit of its successors and assigns. '

© 29, That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein
i:untq&ntadhunrt:h::-rcﬂuhlu or iavalid. Al righls or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 1o those
provided by law. | - '

IN WITNLSS WHEREOF, the undersigned (has) (have) set (its} {his) (her) {their) hand(s) and seal{s). on/the day and year lirst above written.

WITNESSLES: - '.

_ (SEAL)

" in?;;‘lj ear III | .

__________ e / J/.Li%z.-@u (SEAL)
S;?ney E&

i |

T
. o . AN [ A (SEAL)
Lisa H. Smye () '

B} . 2o (SEAL)
Gary B. Pevear

I.HBJ"WP

STATE OF ALABAMA

_Jefferson COUNTY X

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that . .
Jesse S. Pevear YIII and Sidney W. Smyer III,

whose name(s} {is) {are) signed to the foregoing conveyance and wheo {is) (are) know to me, acknowledged before me on this day that, being informed

of the contents of the couveyance, (he) (she) (they) executed the same voluntaril n?:the day the same bgars date. ,
: ;
Given under my hand and official seal this the .. 1gt __ . dayof. .. __Af ;Hﬂl" /i I,"ff ~s | - / J19 83~
' ' 5;21/ 3 .f’f
LA VA Ef’ﬁg%r/:ﬁﬁ

Notary Public M \ -

MY COuiLISSION EXPIRES JURS z.uaaai ;-
STATE OF ALABAMA ’ A

COUNTY

I, the undersigned, a Notary Public in and for said County, in said Stale, hereby certify that

whose name as of . , is signed to the foregoing
conveyanve and who is known to me, acknowledged before me on this day that, being infermed of the contents of the conveyance, he, as such olficer

and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the ____ day of . 9
Notary Public - L o
. am .- aprt |

r :.-—-._:-:.,-l.ll.l!".!.lr-ﬁ‘_’:l'rl : J:IS .f'-i_t__.j

1'."-.‘...‘-. 7 o . rq

- i ) :

i ? o Mot - . 1

L Y * - it o - 'l__:r I. . _.r'\_“_}

A L e !

Do L
:{.:,_3_ IR T j

This instrument prepared by _._sUE PATTERSON s
The Colonial Bunk of Alabama, N A,
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STATE OF ALABAMA)
. )
JEFFERSON COUNTY)

I, the undersigned, a Notary Public in and for said County, in

sald State, hereby certify that

1.isa H. Smver ’ ' ’

whosename(s) Qi%) (are) signed to the foregoing conveyance and who

QijD (are) known to me, acknowledged before me an this day that,

being informed of the :onten‘ts of the conveyance, (he) {they) '
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the 1Igt day of

oy £13
>O?£i4;h__ig' C:gékﬁzrt‘tﬂ A
Notary Public R

Notary Puhbiit, & ama o a2 LM arLe EEPI
My Commiss,on Lapaes ianbety EEJ,r 1985, :
Bonded by Western Surcty, |

ey

Augsut ’ 1983 .

fe -31ﬂ'

~OF ATLABAMA)

NTY)
gned, a Notary Public in and for said County, in

sald Statéjnﬁéféhy cer

whose name as

of xx&“ﬂxx B :

Is signed to the foregoing ceonveyance and o is known to me, ac-

knowledged before me on this day that, being in ed of the con-
tents of the conveyance, he, as such officer and with 11 authority,
executed that same voluntarily for and as the act of said co

Civen under my hand and official seal this the

Notary Fublic




STATE OF ALABAMA)
)
COUNTY)

I, the undersigned, a Notary Public in and for said County, in

said State, hereby certify that

Gary B. Pevear

whosename({s) (i:) (are) signed to the foregoing convevance and who
éji) (are} known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, (he) {they)

executed the same voluntarily on the day the same bears date.

Q)
== Given under my hand and official seal this the 1st day of
rl August , -1983
s
@ | P bli d 'J -"-:, fl J'I'..'
| flif 0F AL, sﬁfﬁ“ﬁ’ ubile Uy
?_—ﬂ-'::, CEH I‘F? T S MNotary Pabiiz, Alabama Hla*e aE-‘T,.arf; ., .!1
= ‘Jihdj X }r"'l ij Comm:ssan L}r. s Jonoay 21, ;u |
= ” “ 3 HLFLJ ' Bondad by Western S‘HEP: :'; ‘; 1

83 UG 10 pH g 32 RO
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said State, hereby cer

whose name as

is knowm to me, ac-

is signed to the foregoing conveyance and

knowledged before me on this day that, being Informed of the con-

tents of the conveyance, he, as such officer and with fd aﬁthnrity,

executed that same voluntarily for and as the act of said corp

Given under my hand and official seal this the

Notary Public A




