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AS55UMPTION ANdD RELEADE AGROEMENT

+

THIS AGREEMENT, made and entered into in triplicate this L& ~

day of jq&fp, _ ; 19ﬁgéﬁ'by and between Centrail Bank of
Birmingham,“ds Trustee under Trust Indenture, dated as of QOctober 1,
1980, with Alabama Housing finance¢ Authority, (hereinaiter referred

to as "Holder"), and I.EY H. BRACG

f

{hereinafter rcferred to as "Assumptor®) and JOSEPH THOMAS BARNETT, JR.

{hereinafter referred to as "Qbligor”™).

WiITNESSETH THAT:

WHEREAS, Obligor has heretofore executed and deliverced for
valuable consideration that certain Promissory Note in the sum of

_agxﬁn_r.hgus_a_nﬂ_f_lve hundred and no/100 Dollars (%7,500.00 ),
dated _ nECEMBER 18 r 1980 , which said Note 1s secured ‘
by a Mortgage of even date therewith, recorded in Book 408
Page 674 r of the official record of SHELBY
County, ALABAMA , ang

WHEREAS, the aforesaid NHote and Mortgage are currently held by
Holder, and THE LOMAS & NETTLETON COMPANY

WHEREAS, Assumptor 1s purchasing the praperfy described in said
Mortgage from Obligor and is willing to assume the payment of the
obligations represented by said Hote and Mortgage, and

NOW, THEREFORE, in consideration of the agreement and
undertaking of Assumptor assuming and agreeing to pay the Note and
to perform the covenants and obligations of said. Mortgage securing
sald Note, as sald Note and Mortgage are hereinaiter modified,
Holder hereby waives and relinquishes its right under the Mortgage
to declare all sums secured by the Mortgage to be immediately due
and payable by reason of the sale and transfer by Obligor to
Assumptor. It is agreed and understood that this waiver and

relinquishment applies only to said sale, and not to any future
sales or transfers.

IT IS FURTHER UNDERSTCOD AND AGREED that Holder hereby releases

the Obligor from further obligation of the aforesaid Note and
Mortgage.

ASSUMPTOR HEREBY AGREES to pay the indebtedness evidenced by
said Note as so modified and perform each and every obligation
contalined therein or in any instrument at any time given to evidence
or secure said indebitedness, or any part thereof, and also to complvy

with any covenant, condition, or obligation contained in said
Mortgage. | -

HOLDER, OBLIGUOR AND ASSUMPTOR hereby agree that the unpaid
principal balance on the said note, as of JULY 1 19 83

is Sixty six thousand six hundred seventy three 20/100Dollars ($66,673.20 }

!
-

ALL PARTIES TO THIS AGREEMENT speclifically undertake and agree
that nothing in this Aagrcement shall he understond or construed to
amount to a satisfaction or release in whole or in part of said Mote
or Mertgaqge, or of the property involved i1n the Mortgage, from the
effect thereof, nor to impair the right of sale provided for under
the terms of the Mortgage or other remedy provided by law for the
foreclesure of mortgages by action or otherwise.

IT IS UNDERSTOOD ANlD AGREED that all terms and/or conditions of
the above-mentioned liocte and Mortgage, including medifications
thereof, if any, shall remain in full force and effect withcut
change, except as hereinabove othcrwise specifically provided. The
term mortgage, as used herein, shall refer to any mortgage, deecd of
trust, mortgage deed, or any similar security instrument.

Ltdﬁ? ?ﬁ *L;/Fﬁiéﬁiérct ‘

et 4] 128
7 3550]

P p——— Y SR D kT o e ToRN L S E A s T e T

. e e e . —_ =
E— "y .. I .- LI ?‘:__ﬁ'_"’-?'?“"!} et
= ' Ty . " - ' LI :.;_.-._-': e - Y L
. . -,

-_— . . -yt
S . . . L SRR
. . P= . - -
A . r P ' i - - -_"-._._‘r.'\. :
- : '. P - . - = 1




[ — - - e e - ——— . - Dttt . =

I: wiIiTNUES VHERLD2D, rhe perveios hereto nave cxocutol thi g
jreeners o ono ot date Lirst abLovey writtoor,

—_—_— s s AR a

OUObligor LBV H. BRAGC SUMPLOY

JOSEPH THOMAS BARNETT, JR.
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Obligor ) Assumpzor

the South (Formerly Central Bank of Birmingham)
Central Bank of -, as Trustec

under Trust Indenture, dated as of
October 1, 1980, with Alabama Housing
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STATE O ATLABAMA
. 55
COUNTY OF JEFFERSON

Before me, a2 Notary Public in and for tne jurisdiction
aforesaid, this dav persconally appeared CHARLES O. TROTTER
personally known to me and known to me to be the VICE-PRESIDENT ~
of CENTRAL BANK OF THE SOUTH -

and who, being first duly sworn, did acrnow ledge executicn of the

Qﬁregmlng Instrument as the free act deed of said ;
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