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This instrument was prepared by
:

(Name) _Charles L. Kerr, Attorney Fofferson Land Jille Fervices @ Fne.

NIAJISTHNOATH & #. 0 BGX 10481 & »>HOKE (205} 378-4020

B'1AMINGHAM, ALABAMA 15201
ASENMTS FOR

Mississippi Valley Title Jxsurance Company

{Addreass) 117 9th Street N.FE.
Leods, Alabama 33094

MORTGAGE—
STATE OF ALABAMA

SHELBY COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Corridor 280 Properties, a general partnership consisting of James L. Clayton,
Jamess E. Roberts and Hugh Lee Edge.
{hereinafter called “Morigagora”, whethar one or more} are justly indebted, to

Louyie B. Osborne

(hereinafter called “Mortgagee”, whether one or more}, in the sum
of - — = -~ — — = = FORTY BIGHT THOUSAND — — - — — — = = — — — = = — &= = = = = =~ Dollars
($ 486,000.00 ), evidenced by promissory note of even date due and payable in three egqual
annual installments of $16,000.00 each, duc and payable on July 27, 19g4; July 27, 1985;
and July 27, 1986, together with accrued interest of $4,320.00 due and payable on July 27,

Efﬂ 1984; of §2,880.00 due and payable on July 27, 1985; and of $1,440.00 due and payable
A on July 27, 1986.
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And Whereas, Mortgagors agreed, in incurring =aid indebtedness, that this moitgage should .bo ﬁ?ﬁl;l to secure the
prompt payment thereof, o b

NOW THEREFORE, in consideration of the premises, said Mortgagors, Corridor 280 Properiies, & general
partnership consisting of James L, Clayton, James E. Roberts and Hugh Lee Edge. R
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c-:and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following described
real estate, situated in Shelby g County, State of Alabams, to-wit:

wh.

v ° Commence at the southwest corner of Nwk of 5E¥ of Section 5, Township 19 Scuth
« v+ Range 1 West, thence run east along the south line of said %¥-% Section a
.. distance of 513.23 feet; thence turn an angle of 96 deg. 20 min. to the left
‘sand run along the east right-of-way line of U.S5. Highway 280, a distance of
(.. 482.83 feet to the point of beginning; thence continue along the east right—
fi{ﬂf;way line of U.S. Highway 280 a distance of 150.91 feet to the south line
“rmof an easement for a roadway; thence turn an angle of 96 deg. 18 min. to
the right and run along the south line of said easement a distance of 500.0
feet; thence turn an angle of 90 deg. 00 min. to the right and run a distance of
150.0 feet: thence turn an angle of 90 deg. 00 min. to the right and run a
distance of 483.44 feet to the point of beginning. Less and except that part
conveyed to Highway Department in deed Volume 300, page 531. Situated in

Shelby County, Alabama.

'(This is a purchase money mortgage given to secure balance of purchase price of above
described lands conveyed to grantors by deed of grantee executed simultaneously herewith)

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Held the above granted property unto the sald Mortgagee, Mortgapee’s successors, heirs, and assigns for-
ever; and for the porpose of further secuning the payment of said indebtedness, {he undersigned agrees to pay ‘ﬂ” iaxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further sviure said indebledness, first above named undersigned agrecs tﬁ
keep the improvements on said real estate insured apgainst Joss or damage by fire, lightning and tornadeo fur_ the fair an
reasonable insursble value thereof, in companies satisfactory to the AMortgagee, with loss, if any, payable to said Mortgagee,
as Mortragee's interest may appear, and Lo promplly deliver suid pelicies, or any renewal of said policies to fiald hin{‘tgaEEE:
and if ondersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to sald I"rlﬂ'l";'-‘
gagee, then the said Mortgugee, or assigns, may at Mortgagcee’s option insure said property for said sum, for Mortgaygee's
own benefit, the policy if coellected, to be credited on said indchtedness, less cost of collecting same; all amounts so expended
by said Mortgapgee for iaxes, assessments or insurance, shall hecome a debt to sald Mortgagee or assigns, addltmnql to the
debt hereby specially secured, and shall be covered by this Martzayre, and bear interest from date of payment by said Mort-
gagee, or &ssighs, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgapgee or z_isssigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest lhereon, then this con-
veyance to Le null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby seenred, or any part thercof, or the interest thercon, remain unpaid at maturity,
or should the interest of said Mortgagee or agsigns in szid property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once hecome due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the =aid Mortgapee, agents or assigns, shall be auvlhorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one Jays' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper mublished
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is lecated, at public ocutery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, seiling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or thai it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgapgee, agents or assizns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable atltorney's fee to said Mortgagee or assigns, for the foreclosurs
of this mortgage in Chancery, should the same be s0 foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned Corridor 280 Prpperties, a ge_neral partnership
censisting of James L. Clayten, James B. Reoberts and Hugh Lee Edge

have hereunto sct THELIT gignatyres and seal, this <7tD day of -, 19 83
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o oo e UL MRTE L D299 coipidor 260, Broperties.. a.general . (SEAL)
Yo Ceen TR ETI:«! . e . 0 partnership consisting of James L. Clayton,
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. THE STATE of - ; (ALABAMA
g SHELBY COUNTY

1, the undersigned authority . ; & Notary Public in and for said County, in said State,
hereby certify .nat James L. Clayton, James B, Roberts and Hugh Lee Edge

whose nameS AdI'@igned to the foregoing conveyancee, and who 2  hown to me acknowledged before I{kq. on this day,
that being informed of the contents of the conveyance they ‘e;{ecuted the same voluntarily pn th‘é'da}f'the [sam? bears date,
' (Given under my hand and official seal this 29th . .da July SR ; 1983
L w 4 ! 'Notary Public,
THE STATE of T

G CGUNTY} o

ey I ., 3 Notary Public in and for said County, in said State,
hereby certify that

®hose name as , of

Fon . . . ' )
y8&-corporation, 1s signed to the foregeing conveyance, and who is known to Jne, acknowledged before me, on this day that,

:'L‘%‘%HE informed of thﬂ contents of such conveyancee, he, as such officer and with full authority, executed the same voluntarily
“¥0r and as the sct of sard ecorporation, |

Given under my hand and official seal, this the day of | | , 19
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