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REAL ESTATE MORTGAGE

STATE OF ALABAMA ] _ |
- r ' KNOW ALL MEN BY THESE PRESENTS: That ¥YWhereas,
COUNTY f
SHEL3Y . :
Eddie William Sails, and wife, Willie Mae Sails
thereinafier called "Mongagors’, whether one or mose} are jusily indebted, to City Finzance Cn., Inc, {hereinatier called

““Mortgagee . whether one or more), in the principal sum nrwﬁmmwd 'f;i}f"! Q0 Dollars

), evidenced by a certain promissory note of even date with a Total of Payments in the amount ol 2312200 _Doljars,

5 2,h67.2h
which total surm includes interest and any other legal financing charges, payable in __thirtysix consecutive monthly installments, each of 5. 92,00
beginmng, Sent iy 19 H:ﬁ and ending 2R Foul® 4 . 19_8.6, or until paid in full.

And Whereas, Mongagors agreed, in incuming said indebtedness, that this mortgage should be given [0 secure the prompt payment ‘lher::ul.
NOW THEREFORE. in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bargain, sell and convey unto - 1

the Morigagee the tollowing described real estate, situated in Shelby County, State of Alabama, te-wit:
A lot or parcel of land which is included in the 25 acres of land in the SE4 fﬁi
of 8EY of Section 16, Township'22, Range 3 West, that lies East of the Elyton S

Public Road, and more particularly described as follows: Beginning at a point
of the intersection of the West line of the Montevallo & Ashville Public Road
with the South line of Section 16, Yownship 22, Range % West, and run North 15
degrees East 152 feet, thence North 4 degrees West 172 feet, thence North 58
degrees Weat 166 feet, thence South 40 deprees West %25 feet, for the point of
beginning: Thence in a Northwesterly dircction along the East line of the
Pearl Zimpson lot a distance of 100 feet; thence in a2 Northeasterly direction
and parallel with the Dwelling House lot a distance of 80 feet; thence in a
Southeasterly direction and parallel with the Pearl Simpson lot a distance of
102 feet; thence in a Southwesterly direction aleng the Dwelling House lot

a distance, of 80 feet to the point of beginning,
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: Being all or a portiun of the reat eslate conveyed 10 Mortgagors by
: by & Deed dated , 19 . and recorded in the

Itice of County. Alihama, in

Said property is warranted free from al) encumbrances and against any adverse clawms, except stated above or us follows:

FARBMERS AND MERCHANTS BANK
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TO HAVE AND TO HOLD the above granted property unio the said Mortgagee, Mortgagee's successors and assigns forever, and for the purpose of
further s&uring the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon said pm:niaes,‘,_md shoold
defuult be made 10 the payment of the same | the said Mortgages may at Mortgagee's oplion pay off the same: and to further secure said indebtedness, Mortgagor agrees
te the extent not puohibited by law, to keep the improvements on suid real estale insured against loss or damage by fire, lightning and tornado for the fair and reasonahle
snsurahie value thereof, in companies satisfactory to the Mortgagee, with foss, il any, to said Mortgagee, as Mortgages's interest may appear, and promptly deliver
said pohicies, or renewal of said policies w satd Mortgagee, and if undersigned fail to keep said property insured as above specified, or 1ail 10 deliver said insurance
policies o said Martgsgee, then the said Mortgagee, or assigas, may at Montgagee’s option insure said propery for said sum, for Mortgagee's own benefit, Lthe policy
if rollected, W be credited on said indebtedness, less cost of collecting same; all amounts o expended by said Mortgagee for taxes, assessmients or insurance, shall
become o debt to <iaid Maoretgagee or assigns, additional to the debt hereby specially securedt, and shall be covered by this Morigagee, and to the extent not peohibited
by law bear at the Lowful rute interest from date of payment by said Mortgagee, or assighs, and be at once due and payable. In the event of any casualiy loss, Mortgagor
directs any lasurer o pay holder directly to the extentof Holders interest and appoints holder as attorney in fact 10 endorse any draft, to the eatent not prohibited by law.

Upon condinon, however, that if said Mortgagor pays said indebiedness, and reimburses said Mortgagee or asstgns for any amounts Mortgagees may
have expemnded fur taxes, assessments, and insarance, and inierest thercon, then this conveyance to be nuil and woid; but should detault be made In
the payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hereby secured, or any pan thereof, or the interest thereon,
remain unpaid a1 maotarity, or should the interest of said Mongagee or assigns n said property become endangered by reason of the coforcement of any Lien
of encumbrauce thervon, ¢ as o endanger the debt hereby secured, then in any one of said events, the whete of said indebtedoess hereby secured less any
reguired refunds <halb at once become due and payable, without notice and demand, and this mongage be subject to foreclosure as now provided by law in case of
past due mongapes, and the said Mongagee, agenls or assigns, shall be authorized to take possession of the premises hereby conveyed, and wilh or without firs
tuking possessioun, alter giving twenty-one days™ notice. by publishing once a week for three consecutive weeks, the time, place, and terms of sale, by publication
in some newspajer published in the County or Counties in Alabama in which the aforesaid real estate is situated and to sell the same, free of exemptions, tn lols or
parcels or en musse as Morlgagee, agents or assigns deem best, in front of the Court House door of said County or Counties, (or the division thereotF where said
property’is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of adverttsing, selling and conveying,
including reasonable attormey ‘s fees as permitied by law and provided for herein Second, to the payment of any amounts that may have been expended, or that it
may be necessary th expend, in paying insurance, taxes, or other encumbrarices, with interest thereon; Third, to the payment of said indebtedness in full, whether
the same shall or shall not have fully manired at the daie of said sale. but no inlerest shall be collected beyond the day of sale, and Fourth, the balance, if any, to

- be turned over to the said Motgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the

m highest bidder therefor, and undersigned further agree where the amount financed exceeds 330000, to pay to Morigagee or assigns reasonable altomey’s fees not

g exceeding 15% ol the unpaid debt zfier defuult and referral to an attorney not a salaried employee or assigns, for the foreclosure ot this mortgage in Chanvery,
e should the same be so foreclosed, said fee w be a part of the debt hereby secured.

e
o= Any part ol this insument contrary o applicable law shall ooz invalilae the other purts of this agreenent.
w ; . . L » . [ .
& IN WITNLSS WHEREOF the undensigned Eddie ¥illiam Sails, and wife, Willie Meae Sails L
. : v _—
eE.  hwve hereunto set $ e pjnature g and seal, this 28  Juyof July - 19 83

&8  “CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.”
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Signature must be the same as the name Jype Nunw Herer Bddie William 35zils _ reimne
i

typed on the face of this instrumenl and N~ m - .
below the siynature Lines. S bt V04, A0 P

Type Name Herel - 17331717 e Mae Sails- a ‘x
THE STATE o flabama : r
' COUNTY = . | RN
Chiltoen AV

l. Rebecca Nichols . 2 Notary Public in and I"-.,_;;' ::,urid Cotnty. in said State.

L v

hereby certily thaa Eddie "/illiam Sails, amrl, W, fE, “illie Mae 5aills i "}j."f'} VLo b,
whose nanwe S ST € sipnvd 1w the Toregoing conveyance, and who are known to me iJL‘I\I'lU"h"EII.‘IJEL‘IJ buture mic o this Jday

' . . ' - " Ly . .
that being intormed of the conlents of the conveyance they exevuied the same '«'L‘.rlurttunlyll.,m_lf"n: Jud Al wimad boars date.

Ofvenundoer sy hamd and ool sead this 28 day ot July \() A M v 83
My commission e xpires: .. - g &{Ei#l—i—mﬂﬁ . / { C/’LC XL © Notary Public

fogan
- ' b . Lol A - L. Tl L ITET oL T T U . LTI . Ll oI '.'f--_- ST T
’ . L 7&
THE STATL o RV -1_-_1][1.1_'[_'-_ c{. g ")&.A'_ y - 'n 0
COUNTY = utrlio=voyias 0 &
B B ‘ IR I ! W L ™
* * Lt . I1 :r g .. b OFET - _-"'---—..——__ d -
L. S o . HUIZ;' Public in and tor said County . inosaid Siate,
- 1 \G 21-1'
h'..""l,"']:]} L'L"ﬂ]l} I.I]ll-' H%a PUG - ‘l kr\
(RIR Y
whoese damie o ol o 2
A,
a corporation, 1= =lened e the forepoing comveyance, and who is baosin o migPuckodm fodged h:I{:; e, on this day that, being informed of the conents o) such
P g gaing . i VAN } g
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conveyance, he, as such officer and with full authority, executed the §ame vuldndirily for and as the act of said COrporation.
Cinven undr miy hand and othicil seal, tns the day ul .19
My COMUSSIONEXPIIES] . . e im0 . Notary Public
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