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MORTGAGE |

. THIS MORTGAGE s macz this. ... 22nd __________ ... ..... dayof. . July . [ .
15.83, , between the Grantcy,. . ... DAVID O. WATSON AND WIFE, MARGUE ITTE M. WAISON _ ... _.....

........,..”.................---............-.._-----ﬂn&nwmmﬂthﬂmmpm
Savings and Loan Association cf Bessemer, a cwpoation organixed and existing onder the lnws of The
United States of America, whose address is 1630 Narth 4th Avene, Bessemer, AL 35020 (herein “Lender™)-

WHERLA s, Borrower ;s indebied ¢o Lemder #n the prinopal sem of ~--ELEVEN THOUSAND AND NO/100-——-
““““““““““““ ($11,000.00) -~ ~———==__Duoilars, which indebtedness is cvidenced by Bormower's nctc

------------------------------------------

dated. .. July 22nd, 1983 ____(hercis “Nowz™), providing for monthly mstaliments of principal and micrest,
with the balance of the indebreancss, ¥ mot sponer paid, dur and payable on. . . . AUBUSE, lst, 1993 _ _ . ....

Try SECURA 10 Lender () 102 repayment of the indebirdness evidenced by the Nete, with interest thereon, the
payment of a't other sums, witn intexest thereon, advanced in accordance herewith to protect the secority of fins
Mortgage. and the pertormance of the covenants and agreements of Bovrower beren coutained, and (b) the repayment
of any future aavances. with interest thereon, e to Borrower by Leader pursaant to paragraph 21 hereof (herein
“Fumure Aavances” }, Borrower aoes hnerehy pramt and avvey o Lender sad Lender’s soocessors and asagns, with
power of saie. tne following descrived property jocated in the Coumty of . .. ... SheiRY . . ... ...

¥y Lot 14, Block 3, according to. the surﬁejr of Wooddale as recorded in HMap Book 3,
Page 86, in the Probate Office of Shelby County, Alabama.
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" This is a second mortgage junior and subserﬁient to that certain mortgage dated
Mareh 29th, 1978, of record in Volume 376, Page 327, in the Probate Office of
.. Shelby County, Alabama. -

-

1790 Tescumseh Trail Pelham

[Statm and Zip Codel

To Have anp 7o HoLD such propesty smto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter erecied on the property, and all cascments, rights, appurtenances, rents,
royalties, nt:ueral, oil and gas rights and profits, water, warer rights, and water stock, and all fixtures now or bereafier

attuched b Property. all of which, mdodine rcplacements and addidorns thercto., shall be deemed to be and remann
apuitols aperty covervd By this Momizege: and all of (e forepoing, toscther with said property (or the leasehnid
SIS torlgage s a0 leaebedid poare Sreneim wefenned 10 as the “Property™.

! COVCIWL Ly Lo b rrser o Laaubly semsad o3 the ostate hereby comwered and hzs the fight 10 s Jae

prant and convey the Property, that the Property s uncocumbened, and that Borrower will warrant and defend
generally the title to the Property against all danns and demands, subject to any declarations, caserents or resinctions
listed in a schedule of exceptions o ooverape a any hile msuranoe policy insuring Londer™s interest m the Property.
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Uwnirory CovENaNTS, Borrower and Lender covenant and agree as follows:

1. - -rene of Principal and Interect, Bosrrower shall womintlv pav when due 0 principal of and nberest an the
: tepn e btk Tlpie ey e i b |
ST AT LooAGVATIVes oo By Ll Mosieage
2. a5 fur Taxes and Insurance. Subject to applivable Low o tooa written w0 by Foader, Borrower sdae
o Lend Cilae dov monthly installtents of principal and intore s oare pavable vader - TCotes panit dhe St poeb g Do
a sum ¢ i “Funds™) equal to one-twelfth of the vearly tases and assessments -~ wohomay attain pricaly over dhie

Morgage. and ground rents on the Propeity, if any, plus one-twel{th of yearly premium installmenis for hazard nsurince.
p:lus one-twcl{th of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initialty and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). T.ender shall apply the Funds to pay said taxes, assessments,-
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to make such a charge. Botrower and Lender may agree in writing at the time of execution of- this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be réquired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, together with _the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly instatlments of Funds. If the armount of the Funds
held by Lender shall not be sufficient to pay taxes, asscssments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary io make up the deficiency within 30 days from the date notice is mailed

by Lender to Borrower requesting payment thereof.
- Upon payment in full of ail sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
{™“held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
(\Jsheil apply, no fater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
=Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
1go4 Note and paragraphs 1 and 2 hereof shall be applied by Lerider first in payment of amounts payable to Lender by Borrower
vy under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
a4 principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts -evidencing such payments. 3
Borrower shall prompily discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Mazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods 2s Lender may require; provided, that Lender shall not require that the amount of

" such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

- The- insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,

" -“that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

+ *wprovided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier, H

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptabie to Lender. Lender shall have the right to hold the policies and renewals thercof,
and Borrower shall promptly furnish to Leader all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower, v -

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settte a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the 2mount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage 1o the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. |

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Developments. Borrower
shal keep the Property in good repair and shall not commit waste or permit impairment or deterinratinq of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1f this Mortgage is on a unit in a

.condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and rtglg!atlnns of the
condominium or planned unit development, and constituent documents. If a condeminium or planned unit development
nider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of ‘such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. ' |

%  protection of Lender's Security. If Borrower fails to perform the covenants and agreements :Enntaine:d in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the:- ngeny,
including. but not limited to, eminent domain. insolvency, code enforcement, of arrangements or proceedings invoiving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including. but not lienited 1o, dfsbursement of
reasonable attorney’s fees and entry upon the Property fo make repairs. If Lender regmr:cl mortgage Insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums n=:qu:re:d+ to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums i e
manner provided under paragraph 2 hereof. | .

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms nf payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursernent at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take
any action hereunder. | : _

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, prmude:i
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. ' o . i

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, jn.cunne:tlun w:ﬂ: any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender. - : | o

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless B?rruwcr and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balancg of the proceeds
paid to Borrower.

Yf the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers tc !'nak.e
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the:- date such _nntlr:c is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option. either to restoration or repair “f'thg.-,,
Property or io the sums secured by this Mortgage. A PP

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall:not extend’. . _
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change, the amount.of . .
such instaliments. | : Do If S S T

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the. sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to rtleas_e.'.m any manner,
the lizbility of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence .
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of ﬂ!e sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in. interest. .-

11. ¥orbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remeg:ly hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the-exercise of any such n_ght or r::m:d::’.

The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage. | '. - )

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigna Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contamed shall bind, and the rights hereunder shall inure to. the respective successdrs and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be-joint and sr:u;a!.

The captions and headings of the paragraphs of this Mertgage are for convenience only and are not to be used to
interpret or define the provisions hereof. : ]

14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Bnrrc:wer at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hr.-r?m. and
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of morigage combines uniform covenants for natin_na!
use and non-uniform covenants with limited variations by jurisdiction to constitute a- uniform security instrument covenng
real property. This Mortgage shall be governed by the law of the junrisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable, g

16. Borrowers Copy. Borrower shall be furnished a eonformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b} the creation of a purchase money security interest for household appliances, (c) a trans’r by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any feasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sumns secured by this Mortgage shall be at such rate as Lender
shali request. If Lender has waived the option to zccelerate provided in this paragraph 17, and if Borrowers successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof,

-
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NonN-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
pgreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Morigage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2) tae action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and {4} that [ailure to cure such breach on or before the dale specified in the
natice may resalt in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Bartower af the right to reinstate after acceleration and (he right to bring a court aclion to assert the non-existeuce

of a defundt or any other defense of Burrower to acceleration and sale, If the breach is not cured aon or before the date
s e Beothe potice, Tender ol Lender’s option may declite 01 of the sums secured by this Mortagage to be imwmediutely
et Ceoestntnt Frecivep rbamand and may nvoke thi cer of sale and any orher remedies nermirted hy applioahds
G 0w Jhadl be eantied 1o collvet all reasonabie costy oo capenses mourred in pursuing the remedies provided in this

paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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19. Borrowers Rigli o Reinstate, Moteathsamndine b ender s soceloration of tine sonms securad by thn wMoilgess
Horrower shall have the ripht to have any proccediaps begun by {onder to enforee this Morgage discontioned af any trme
prior to the earlier to occur of (1) the fifth Gay before sale of vhe Property parsuant {0 the power of fale contamned in tihnc
Mortgage or (i1) entry ot a judgment enforcimg this Mortgape i §2) Boorower pays Lender all sums winch would be thea
due under this Mortgage, the Note and notes secamay Fuhare Advances, if any, had ro acceleratrm occmred; (h) Bovrower
cures ail breaches of any other covemants or agreexsruts of Bovrower condanncd m this Moctgape: ) Bommower pays all
reasonable expenses incurred by Lender im esforcung the covenants and agreements of Bormower contained i thes Moctgapc
and in enforcing Lender's remedies as prowided . paragraph 18 hoveof, incloding. but not bmited to, reasonablic attney's
fees: and (d) Borrower tzkes such actiom as Lemder sy reasonably roquire to assure that the bhen of this Mortgage, Lender’s
interest in the Property and Borrower’s obiagation to pay the sums secured by thes Mortgage shall contimee ummpaired.
Upon such payment and cure by Bomrowes, this Mortpags 2ud the obligations secured thereby zhall remain m full foeoe and
effect a8 if no acceleration had occurred '

20. Assignment of Rents: Appolstanent of Receiver; Lendey im Possrssion. As addibonal scouwity hereunder, Bosrower
hereby assigns to Lender the rents of the Propenty, provided that Bormowey shall, prior 1o acceleration soder paragraph 18
hereof or abandonment of the Propeaty, have the right o collcct and retam sach rents as they become doe and payabic.

Upon acceleration under paragraph 18 hereof or abaadoomont of the Proposty., Lendcr, in person, by agent or by
judicially appointed receiver, shall be catithed o coter wpon, ic posscssion of amd manage the Property and to collect

payment of the costs of management of the Propenty amd colicctsoa of remts, incloding, bot oot mited (o, recavar's, focs,
premiums on receiver's bonds and reasonakblc stormey’s fors, and then to the sumns secwed by this Moctgage. Lendexr and
the receiver shall be liable to account for amly those rents actoally received.

21. Future Advances. Upon request of Bormowsr, Lemder, at Lender’s option prior to release of ths Mortgage, may
make Future Advances to Borrower. Surls Funme Advances, with mercst thexoon, shall be secoved by this Morigape when
evidenced by promissory notes stating that seicl motex are seomred herely.

22. Release. Upon payment of all semms secwwed by this Moctgage, thrs Mortgage shall beoomse noll snd void, and
Lender shall release this Mortgage, withont clarge S0 Bocrower. Bormower shall pay alf conts of recovdation, if any.

23, Waiver of Homestead, Duwwer sl Cuntesy. Bormower hereby waives all rights of homestead exemption m the

Property and relinguishes all right of dower s covtesy m the Property_

r':-:? IN WITNESS WHEREOF, Bormower hes cxocuted thes Movigage.
N Signed, sealed and delivered _
% in the presence of: - A
~ctt . | T
e | % B, O . \AJ — . _ .{Scal)
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STATE OF ALABAMA, Jefierson Comaly e
Onthis..... 22nd. ... .dayof. .. July._......, 19.83. Y,...Lthe .undersignad--c-ccav-namacevnna- .
a Notary Public in and for said cosnty and i said statr, hereby oontify that . David - Q.. Hatsen - and- m:_.ﬁg, .....
.. Margueritte M, . Watson...-c...- pmmemuemmmmom = ,Mm{s).-..ﬂrﬂ...-..:..wmﬁc
foregoing conveyance, and who. ... . 818 . MBmwﬁmmﬁme&ﬂq%
contents of the conveyance, L .heY. cxxtesed the same volnntardy and as. . - . thelir. ..act on the day the |mme,
bears d‘att. i 2204 July S 8%
Given under my hand and seal of office fiss the . . ~20C ... .. dayof .. J0bY . ........ PR 9L -
My Commission expires; 12-10-83 0 - Y) “ {44 N A :
menreemenoT bt 1. — T AT
I'f’r’i:-*"}: Ay
This instrument was prepared by . .. .. Gonnde N. Hendyix ............ ecavasmsenan T L
First Fadersl Sevings snd Losn Associntion of Besserner.
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