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State of Alabama M;
’ shelby County. .

MORTGAGE

THIS IDENTURE is made and entered into this__ 22 €N ga o July 19_83 by and between
Bruce M. Green and wife, Martha J. Green
Central State Bank

thereinafrer called “Mortgagor”, whether one or more) and -
"Mortgagee™).

(hereinafier called

Bruce M., Green and wife, Martha J. Green

WHEREAS,

is {are) justly indebted o the Morragee in the principal sum of

dollars (3 26,947.70} evidenced by that certain promissory note of even date herewith, which bears interest as providé Bidreidd, i G0
payable in ac u_‘m]:mtit with its terms, and which has a final maruricy dateof __ _ Eeptetnﬁer—lﬁTﬂ*Qﬁ—M —— s
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This loan is due and pavable in one payment of
$20,947.70 on Sept. 12, 1983

NOW, THERFFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and afl interest payable on all of said Jebr and on any and all such extensions and renewals {the eggregate amount of
such debr and inrerest thereon, including any exrensions and renewals and the interest thereon, is hereinafrer collecrively called "Debt™) and the compliance
with all che stipulations herein conrained, the Mortgagor does hereby granr, bargain, s¢ll and convey unto the Mortgagee, the following described real estate,

situated in . Shetby _County, Alabama {(said real vsrate being hereinafter called "Real Escate™:

Lot 91, according to tge Suxvey of Dearing Downs, lst Addition -
as recorded in Map Book 6, Page 141, in the Prohate Office

of Shelby County, Alabama, - ce e

Situated in the Town of Helena,Shelby County, Alabama
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dalisten, fnious st and other pends aroally overed Dy o biee snsutatee b with saneddard exrended coverngue endorsemon caans Do

the Mortgagee, o~ its interest mav appear; such insurance o be in an amount ot least equat ro the full insuralle value of the improvement s ared an e Beal
Earpne unles: (he ',"'-.1;}1'!_'-_._1_;15:::1; AT S L1 writjni: thar such insurance may b i1y u leswer amount. The nri.ginui iUt an ].".'-r.}h(."'." amd all r::;*|;|-. viuents thereh i, S H
bo Jdelivered o and held By the Mortpagee until the Debt is paid in full. The oricical insurance policy and sl replacements cherelor mus provide thar thay iy
net be canceled without the nsurer giving au lease fifteen days prior written notice of such cancellation to the Morerpagee.
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The Martgager hereby assgns and pledges o the Mortgagee, as further secuns for the payment of the Db, cach and every policy of luzand nsuranee rees o
hereafter in etiecr which insures suid improvements, or any part thereof, together with all the righe, title and inrererc of the Mortgagor s and toench anal every
wuch policy, inluding Fat not imited to all of the Mortgagor's right, title and interest in and o any premiwros paid on such hacard snserane e o biefing all
:I'Jj.!l]'[h Eex TETUT Y o M-, Iif the ?\hw{gngﬂr Fails. £y I‘;m_'I_} the Real Esrate insured a- !-.['I-El:.‘!iﬁl'_‘d Aoy Ehi"l‘l, af the clection of the ]'kr'].L":lI"[g;!EL_‘L‘ pnd st taat e o
any person, the Morrgagee may declare the entire Debt due and payable and this mortgage subject o foreclosure, and this mortgage may be foared osed as
heretpafier provided: and, regardless of whether rhe Mortgagee declares the enere Debt due and payable and this morigage subject o foralosare, chie Mere
pagee may, bur «hall nor be obligared ta, insure the Real Estaty for its full iearable value dor for such lesser amount o5 the Margagee may wishh agan-t wah
risks of logs, for ity own benefit, the proceeds from such insurance (less cost of collecting same), if collected., to be credived against the Debr, or, it the clecuon of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements lovated on the Real Estate. All amounts spent by 1the Mortgagee lor
insurance or for the pavment of Liens shall become a debr due by the Mortgiseor to the Morrgagee and ac once payable, without demand upen ot notice ta che
Mortgagor, and +hall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee unul paid at the rate pros Wded in
the promissory mune or notes referred to hereinabove.

As further securnity for the payment of the Debr, the Mortgagor hereby assigis and pledges to the Mortgagee the following described propesiy, nehite s tmme,
renes, profits, issucs and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from titne to time avoruing, wherher under leases or tenancies now existing or hereafrer created,
reserving to the Mortgagor, so long as the Mortgagor is not in Jefaule hereundere, the right o receive and retain such rents, profits, issues amd rovenues;

2. all judgments, awands of damages and setddements hereafier made resulong from condemnation proceedings or the raking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damape fwhether vaused by such raking or atherwise) to the Real Estate, or any part tharreol, or to any
rights appurtenane thereto. inciuding any award for change of grade of serects, und all paymenes for the voluneary sale of the Real Estate, or any part thereof, in
licu of the exercisciof the power of eminent domain. The Mortgagee is herebn aushorized on behalf of, and in the name of, the Mortgagor £0 execute and deliver
vahid acquittanaes for, and appeal from, any such judgments or awards, The Mortgagee may apply all such tums so reced ved, or any part thereal, alter the pay-
ment of sll the Maorrgagee's expenses i connection with any proceeding or transaction described in this subparagraph 2, including court vernts aned strorneys
fees, on the Debrdn such manner as the Mortgagee elects, or, at the Mortgagee s uption, the entire amount, or any part thercof, so received may he reteased or
may be used to rebuild, repair or cestore any ar all of the improvements lecined an the Real Esvare,

The Mortgagor agrees w take good care of 1the Real Estate and all improvernenis located thereon and not to commit or permit any waste thereon, #nd at all
times wr marntaic such IMPTOVeTNenis 11 a5 gﬁud condirion as 'r]"u.‘*,.r T are, rensonable wear and rear uxs:ﬂpted-

Notwithszanding any other provision of this mortgage or the note or notes cvidenwing the Debe, che Debe shatll hecome immediately due and pavable, at dhe
option of the Moarzagee, upon the convevanee of the Real Estate, ur any parr thereof or any interese therein,

The Mortgagor agrees that no Jeluy or failure of the Mortgagee to exercise anv option ta declare the Debe due and payable shall be deemed a waiver of the
\ortgagee's night 10 exervise such option, cither as to any past or present default, and it is agreed that no terms or conditions contained in this mortgape may be
waived, aliered or changed except by a written instrument signed by the Mortzagor and signed on behalf of the Mortgagee by one of its ufficers.

Afrer default un the part of the Mortgapor, the Mortgagee, upon hill filed or caber proper legal procecding being commenced for the foreclosore of this mprt-
gape, shall be entitled to the appointment by any competent court, without notwe ra any party, of a receiver for the rents, issues, revenues and profics ofthe
Real Estate, with power 1o lease and conurel the Real Estate, and with such orher powers as may be deemied necessary.

UDPORN CONDITION, HOWEVER, thae if the Mortgagor pays the Debr (whiwh Debt includes the indebtedness evidenced by the promissory note or notes
referred to herernbelore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such exiensions and rencwals)
and reimburses che Mortgagee for any amounts the Mortgagee has paid in pasment of Liens or insurance premiums, and interest thereon, and fulfills all of 1s
obligatigns under 1his mortgage, this conveyance shall be null and void. But - (1Y any wartanry or representation made in this mortgage is breached or proves
false in any material respect; 12) default is made in the due performance of any covenant or agreement of the Mortgagor under this mangage, (3 defaulr is made
in the payment o the Mortgagee of any sum paid by the Mortgagee undet the sithoricy of any provision of this martgage; (4 che Delir, or any part thereof, te-
mains unpaid at maturiey; (5) the interest of the Mortgagee in the Real Estate Fecomes endangered by reason of the enforcemen of any prior lien or eneum-
hrance thereon: (61 any scatement of lien s filed against the Reat Estate, ar any part thereof, under the statures of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence or nonexistence of the debn or the lien on which such statement is based); (7) any law is passed 1mposing or
authorizing the imipoesition of any = wific tax upxn this mortgage or the Debo cr permitting or authurizing the deduction of any such tax from the principal or
interest of the Peb, or by virtue of which any tax, lien or assessment upon the Real Estate shatl be chargeahle against the owner of this mortgage: {8) any of the
siipulations contnned in this mortgape is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (3} sholb apply for
or consent 1o the sppointment of a receiver, trustee or liquiditor thereof or of 11 Real Estate or of all or a substancial part of such Mortgagor's assers. 1} be ad-
judicated a bankapt or tnsalvent oo file a voluntacy petition in bankrupoey, 101 Ll or admic in writing such Moregagor’s inabilicy generally, ra pay such More-
gugor's debts as thev come due, {d) make a general assignment for the benefi of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors o taking advancage of any insolvency law, or () file 2n answer admitting the material allegations of, or consenr to, or default in answering, a
petition filed against such Mortgapor in any hankruptcy, reorganization or inselvency proceedings, or (10 an order for relief or other judgment or dedrer shall
he entered by any court of competent jurisdiction, approving a petition seekiny liguidation or reorganizaiion of the Morrgagor, or any of then if more tham one,
or appointing a recever, rrustee or higuidaror of any Mortgagor or of the Real Eware or of all or a substantial part of the assets of any Mortgapocothen, upon the
happening «f anv one or more of said events, at the oprion of the Mortgagee, shie unpaid balance of the Debt shall at once become due and pavabic and rhas
morttgage shall be subject 1o foreclosure and may be foredosed as.now provided by law in case of past-due morigages; and the Morrgagee shall e aurherized o
1ake possescion of the Real Estare and, after giving at least twenty-one days nore of the time, place and renins of sale by publication once a week for three von-
seeutive weeks i some newspaper puhliahcg ir the county in which the Rea! Estate is located, to sell che Real Estate in front of the vourthouse door of raid
caunty, 4« public aurcry, ro the highest bidder for cash, and o apply the procceds of said sale as follows: first, to the expense of advertising, selling and conveving
the Real Estate and fore: losing this mortgage, including a reasanable attorneys’ fee, second, o the payment of any amounts that have been spent, or that it may
then be necessary o spend, in paying insurance premiums, Liens or other encumhrances, with interest therean; third, to the payment in full of the balance of
the Debr whether the same shall or shall not have fully miarured ac the date of =aid sale, but no interest shall be cellected beyand the day of sale, and. fourth,
the balance, if anv, 10 be paid 1 the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after dudicting the cost of
ascertaining wheo is such owner. The Mongagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Feal
Estate if the highiest bidder therefor. Acthe foreclosure sale the Real Escare s o offered for sale and sold as a whole without first affering ivin any other man-
ner or it may be offered for sale and sold in any other manner the Mortgapee may elece.

The Mortpagor aprees 1o pay all cous, indluding reasanable atcarneys' fees, ncurred by the Morigagee in callecring or securing or attempting ro collevt or
wecure the Debi, ar anv part thereof, or in defending or attempring wo defecd b priority of this morigage against any lien or encumbrance on the Real Extate,
unless this morgniee is herein expressly made subject to any such lien or ens umbrance; and/or all costs incurred in the foreclosure of thas morepane, cither
wnder the poaer of ssle contained betein, or by virtue of the decree of any court of competent jurisdection. The full amunt of such coas inrarred Ta the Sore-
gapee shall ke a porg of the Debr and shall be secured by this moertgage. The porchaser at any such sale shall be under no obligation to see o the proper applica:
i of the purchuase maney. In the event of a sale hercunder, the Morgagee, or the owner of the b and morrgape, or auctioneer, shall excoute o the par-
¢ haser, for and snthe name of the Mortgagor, a statutory warraniy deed to rhe Real Estare.

Plural o« tin;._:u]:n‘ words sed herein 1o dtrﬂigﬂﬂw the under:-'.ign-.'d shall e wonetreed to refer to thie maker or makers of this T AT phedjte, whiethes vne or maore
fatural Persans, ¢ orpatatians, asa istions, partnerships or other entities. Al covenants and agreements herein made by the undersigned shall bard rbe Fers,
ersonnal represcitatives, successors and aseigns of the undersipned: and every vption, right and privilege herein reserved or secured 1o the Mo, +ha]
inure to the boenefie of the Marrgapee's successors and assigns.

In witness whereof, the undersioned Morgagor has thave) executed this inwrument on the date lirse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stace of Alabama }

Shelby _ County |

v
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby cereify that
—  —Rruce M. Green and wife, Martha J. . Green
whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on chis day
that, being informed of the contents of said instrument, _‘l‘,,]’ll':_y. executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _25%h  day of July _, 19 B3 y\lft,

Notary Puhhlg.uﬁﬂ'?bpd#mﬁbama at Largs
' %“".".:3%2?.'1 Exnires February 13, 1685 o
My cnmmlss%%}? iﬁ‘?shﬁeatarn surety Company g

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama i

County H

[, che undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he__ as such officer, and with full auchority, execuced the same voluntarily forgnd
as the act of said corporation. |

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:
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NOTARY MUST AFFIX SEAL
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