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This instrument was prepared by |

(Name) 'L,:!ﬂseph . Walden

(Address) P.0._Box 37, Pelham, Al 35124 [NXE

This Form furrished by

Cahaba Title. Inc.

1370 Chandalar South Qfhce Park
Pelham, Alabama 35124

- Hepresenting St. Paul Title Insurance Corparation

MORTGAGE--

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That Whereas,

John D. Burleson and wife, Tina M. Burlson

{hereinafter called “Mortgagors’™, whether one or more) are justly indehted, to

Ronald N. Brown and wife, Bonnie M. Brown

{hereinafter called “Mortgagee”, whether one or more), in the sum
of Sixty Five Thousand and 00/100 —----—rremmmmmmm e e - Dollars
($ ©5,000.00 ), evidenced by

One real estate mortgage note dated July 14, 1983, in the principal
amount of Sixty Five Thousand Dollars ($65,000.00) with an interest
rate of 137 per annum payable within a period of 240 months with
payments of $761.52 per month beginning August 10, 1983, and a final
payment; of the remaining balance due with no pre-payment penalty and
further evidenced by Exhibit "A" attached herewith,

e~ This mortgage is non assumable and non transferable
g,

‘il

(W
. And Whereas, Mortgagoras agreed, in incurring said indebtednesa, that this mortgage shonld be given to secure the

rompt payment thereof.

=
_@WGW THEREFQRE, in consideration of the premises, said Mortgagors, -k

E John D. Burleson and wife, Tina M. Burleson

all u::tl:nufu1 executing this mortgage, do hareby grant, bargain, sell and convey unto the Mortgagee the following described
real estatd, Ili"hlll'.tl:l'.: in SHELBY County, State of Alabamau, to-wit:
From the Worthwest corner of Section 25, Township 20 South, Range 3 West,
run Basterly along the North boundary line of the said Section 25, Township
20 South, ‘Range 3 West for 946.0 feet, more or less, to a point on the
East right-of-way line of the 01d U. S. 31 Highway; thence turn an angle
of 74 deg. 05 min. to the right and run Southeasterly along the East right-
of-way line of the 0ld U, S. 31 Highway for 1030.0 feet to the point of
beginning of the land hereln described and conveyed ; thence turm an angle
of 71 deg. 40 min. to the left and run Northeasterly for 142.0 feet, thence
turn an angle of 81 deg. 06 min. to the right and run Southeasterly for
116.32 feet; thence turn an angle of 98 deg. 54 min. to the right and run
westerly 122.0 feet, more or less, to a point on the East right-of-way
line of the 0ld U, S. 31 Highway; thence turn an angle of 71 deg 40 min.
to the right and run Northwesterly along the East right-of-way line of the
0ld U. 5. 31 Highway for 121.0 feet to the point of beginning. This land
being a part of the N% of the NW% of Section 25, Township 20 South, Range 3
West, and being 0.348 acres, more or less. EXCEPTING however from the

above described land the right-of-way of the New U. S. 31 Highway as now
located.

Said property is warranted free from ull incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the sbove sranted properly unte the sad Martgpapgee, Martgagee's successors, heirs, and assin fur-
ever: and for the purpose of further sceurine the payment of ~aof ndebledness, the undersigned agrees to pay all Lxes ”‘I:
assessments when imposed Jegally upen =aui pren. o5, and shoolDdefault he made o the payment e same, the send f"n‘iurlu‘ﬂ.?.:f*.,
Imay at Hﬂrti{éti:f'i"s -‘.}'_r‘*tiﬂn EH R ot f 1l SR LT arad Lo Tuarther secce =ud indebtedess fl._rret above named 11.".-}1[':';-‘1&{?‘.';”1 H‘E!f}*t'b: »*{;
keep the improvements on said real ostate msured aramst Les oor o damage by fire, luflltnmg aml tornaco tor _Lh{‘ {oop an
reasutuihle naurable value thereor, & Compines =ati=taciory oo the Mortgagee, with loss, f any, pu}*_ul_:le to naol Mortgage
as Morlgugev's sitorest may anpear, ang o vrempiky deliver ol s Tctes, or any rencwal of sadd policies to o Morteoagmee

and af wneer el Tl fo Keep sald preteris o eareed aes i s Uil o Tadt ta oV iver s imsnranee jeeie i 1-:{.—-.".'-5 ATRE
R . UMb arte e EE S TS S IR T TP PO TS I O o R N S L

L B o) - |._1'-.' ':!I i_'L:I-IEJ-"l.[{I.i, Toe P o oo Do 1 .'.:E: ' T SRS N T R P S AL LA |

Ly osand Viortposoe Tor taxes, assessnients ol G sutanace, chrnn Leeorne G0 oaenD Tee sinad e LI s i s L 5
debt hereby specally secured, and shall be covered by this Moricgre, and bear interest Trep date of o ieent or oo seat

gREee, Or assigr=, and be at once due and payable,

Upon condition, however, that if the eaid Mortgagor pays =uid indebtedness, and reimburses said Mortgacee or asvns
for any amounixz Mortgagees mny have expended for taxes, aszcsoments, and insurance. and jonterest thercon, then thiz con-
veyance to be rull and veid; bue should defavlt be made in the paynwnt of any sum expended by the said Mortrgree or s
signs, or sheuld said indebtedness horeby secured, or any parl hereof, or the irterest thercon, remam unpaid af maiuridl,
or should (he interest of said Morigagee or assigns in said proserty become endangered hy reason of the entorceient il
&Ly prior lier «r incumbranca thereon, so as to endanger the debt hereby securcd, then in any wpe of szid vvents, the whaols
of said indebtedyess herely secured +hall at once hecome due and payable, and this mertguage be subject to forecl . .ure as naw
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be autharized to tuke possei-
sion of the premises hereby cunveyed, and with or without first tuning possession, after giving twenly-one Jdays' netice, 'y plb-
lishing once a wuek for three consecutive weeks, the time, place aid terms of sale, by publication in seme nows=paper ptished
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
tne Court Hour» door of said County, (or the division thereof) where =aid property is located, at publie outery, 1o the hughest
Lidder for cesh, and apply the proceeds of the =ale: First, to the expense of advertising, selling and conveying, inctedimg a

G reasonakble attorney’s fee; Second, to the puyment of any amounts that may have been expended, or that it may then be neces-

ﬁqgar}* to expend, in paying insurance, taxes, or other incumbrances. with interest thereon; Th_ird, te the paymuent of said

indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but nn interest shall be

mmﬂe\cted beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned

3 further agree that said Mortgagee, agents or assigns may bid al soid ale and purchase said property, i the highest hidder

Ethnrefnr;. ard urdersigned further agree to pay a reascnable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, satd fee to be a part of the debit hereby secured.

m’ IN WITNESS WHEREOQOF the undersigned i

w 4 - [ :'::":.
John D. Burleson and wife, Tina M. Burleson =3
nature S and seal, ihis - Sy of  JU P 1983
i = "
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Tina M. BUT LSOt e (SEAT
THE STATE of ALABAMA
SHELBY -
COUNTY
1, . Tami ChﬂPmﬂH , & Notary Public in and for said County, inl said State,
hereby certify waat John D. Burleson and wife, Tina M. Burleson -
whose name AT €zigned to the foregeing conveyance, and who are BNV G ~knowledped before meé d’n’ this day,
» - 1 " ! l: 1
that being informed of the contents of the ronveyance thEYl"‘!{{.‘E‘JtEd the :rvr vo arily on the day ithef same bears date.
Given under my hand and official scal this /4'/%— day of July , 15 83 -
o 2 i i'é DI Gt Notary Public.
THE STATE of o
COUNTY }
I, , @ Notary Public in and for said County, in said State,
hereby certify that
whose name as of
a FGI‘P?I‘EHDH. ls signed to the forepoing conveyance, and who is known to.me, acknowledged before me, on this day that,
hbeing informed of the contents of such convevance, he, ns such officer and with full authority, executed the same veluntarily
for and as the act of said corporation.
Given under my hand and official seal, this the day of , 19
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Telephone 205-663-1130

%

This Form furnished by:

Cahaba Title. In¢.

1970 Chandalar South Office Park
Pelham, Alabama 35124

Hepresenting St. Paul Title Insurance Corporation

"EXHIBIT A"

"REAL ESTATE MORTGAGE NOTE

¢65,000.00 _Pelham, Alsbama,. July 14, 1983

The undersigned, for value received, promise to pay to the order nFRDnald N. Brown and wife,

—— g — EA L A mE s -

Bonnie M. Browvm

— mrras- - - —rarrasrrrrrasr— ——LLL_. L

the sum of ... oixty five Thousand amnd 00/100 ------------------- ZTIIIIII Dollars,

together with ;nterest upon the unpaid portion thereof from date at the rate uf13_..pf:r cent per anntum, in monthly

installments of _oeven Hundred Sixty-one and 52/100 ---------------- " ZT77 7" Dollars,
gpayable on the_lstday of each month after date, commencing Auvgust 1, 1383 ==

N_,_,until said sum is paid in full, payable atFi_rStB@'nk of Alabaster, Indian Springs Branch

DAlabama, or at such other place or places as the owner ﬂr__ﬂéllaé:-ht;rcnf";nay from time to time designate. All pav‘nents: .
2 chall be applied first to interest on the unpaid balance of principal, and the balance to principal. Each of said installments’

er4shall bear interest atl' 37 per annum afrer maturity.

-
L e

FER R R T T Sy T F N s

This note is secured by mortgage on real estate, executed to the payee herein. In the event of default under the terms
of said mortgage, or in the event any installment shall remain unpaid for as much as ten days after the same become due,

§the holder hereof shall have the right and option to declare the entire indebtedness secured hereby to be at once due 2nd
fopayable. |

Each maker and endorser hereby waives all right of exemption under the Constitution and Laws of Alabama, and
agrees, 1o pay the cost of collection, including a reasonable artorney’s fee, if this obligation is not paid at maturity.

Demand, protest and notice of protest, and all requirements necessary to hold them liable, are hereby waived by
each and every maker and endorser of this note. ‘

This indebtedness is specifically non assumable and non transferable

This note is given, executed and delivered under the seal of the undersigned.
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