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974 MORTGAGE -
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THIS MORTGAGE ismade this. ......... 00 . . ...... dayof Ju1¥ ... ... ..., ,

19.83  pberween the Grantor, . awton Allen Baker and wife, L?P;F’F‘?. Baker

e e (herein “Borrower’"), and the MortgageeY FIRST SOUTHERN FEDERAL
NAVINGS AND LOAN ASSOCIATION OF MOBILLL o corpon ATIUIN ut'g.tnin‘d At L"xir.IiIlH it L. e
of the United States of America, whose address is Post Office Box 16267, Mobile, Alabama 36616 (heremn
“Lender”).

. : . us: dred
WHEREAS, Borrower is indebted to Lender in the principal sum of 55y e r .ty One Thousand Seven Hundre

.. Fifty and No/1UQ—wwmmmmmmmmm Dollars, which indebtedness is evidenced by Borrower's note

dated. ... ... July 8, 1983 ....... (berein “Note”), providing for monthly installments of 1princil:&:ad and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. WB555 .. &0 R

To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payraent of all other sums, with interest therecon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. Shelby s
.................... , State of Alabama:

Lot 71, according to the Amended Map of Chaparral, First Sector, Phase I
as recorded in Map Book 7, page 161, in the Office of the Judge of Probate

v of Shelby County, Alabama; being situated in Shelby County, Alabama,
3
ﬂ"D We héreby gertify that the amount of indebtedness presently incurred and
\ - securéd b " this mortgdge is $71,750.00.
S BY:\ {4 J A
= \.\1__#
~ B (. :
~ = The“-proceeds of this loan have been applied on the purchase price of the
O ?_; property described herein conveyed to mortgagors simultanecusly herewith.
i Reference 18 hereby made to the Rider to the Mortgage which is incorporated
g herein. . 222 23
— e
L ..
- 2026 Chandawood Drive | Pelham
- whichhasthcaddress of . . . .. .o it v i i e s st ) e mnaseraeme e n e m e .
Alabama 35124 [$treet] [City]
........................... {hercin “Property Address™};
[State and Zip Code]
| To Have anp 70 HoLb such property unto Lender and Lender’s successors and assigns, forever, topether with
k all the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents,
1 foyalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter

attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a’part of the property covered by this Mortgage; and ail of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortpage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend '
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insufing Eender’s interest in the Property.
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UnirorM COVENANTS. Borrower and Lender covenant and rgree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to ‘one-twelfth of the yearly taxes and assessments which may attain pric:rny‘nver this )
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, -
plus ane-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). lender shall apply the Funds to pay satd taxes. assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and apphcable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Martgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fuads. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
oromptly repaid to Borrower or credited to Borrower on monthly instalments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is matled
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
‘___Jheld by Lenddr. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
r.,___'shau apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by
HLendtr at the time of application as a credit against the sums secured by this Mortgage.

- 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the

5§ Note and paragrapbs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

A~ under paragraph 2 hercof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
wo4 principal on any Future Advances.

S 4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
"=} the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
-Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such paymentsy
~* Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
- - such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Snsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage, and such other hazards as Lender may require
- and in such amounts and for such periods as Lender may requirc; provided, that Lender shall not require that the amount of
«...such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.
o The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
"»- ,that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
“** provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance ¢arrier.,

All insurance policies and renewals thereof shali be in form acceptable to Lender and shall include a standard mortgage
clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and ail receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if not made promptly
by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damzged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shail perform all of Borrower’s obligations under the declaration
of covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condomintum or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rnder

sha!l bz incorporated into and shall amend and supplemient the covenants and agreements of this Mortgage as f the rider
weie a part hercof.

BO0K

. l"h.-.... -

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements centained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property.
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disbuarse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs., If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accerdance with Borrower's and




b

Lender's writicn agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in_the
mannef provided under paragraph 2 hereof. 5

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
mdebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
armounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permussible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action herecunder.

8. Inspectiom T ender may make or cause (o be made reesonable entries upon and inspechons of the Proports . provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause thercfor related o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shal] be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Properly immediately prior to the date of taking, wih the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or Lo the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the surns secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

o 12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
{.._:.r:mcdy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Lisbility; Captions. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

;:-H?Isubje:ct to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

= The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
w4 interpret or define the provisions hereof.

Y 14. Notice. Except for any notice required under applicable law to be given in another manmner, (a) any notice to

w4 Borrower provided for in this Mortgage shail be given by mailing such notice by certified mail addressed to Borrower at

the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
§ (b} any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to

such ather address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
. Mortgage shall be deemed te have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform

- covenantis for national use and non-uniform covenants with limited variations by jurisdiction to constitute a

* uniform security instrument covering real property. The state and local laws applicable to this Mortgage shall be the

- - laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of

-— federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with

. - applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect

o withnut]the conflicting provision, and te thia end the provisions of the Mortgage and the Note are declared to be
severable.

16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 1o
this Mortgage, (b) the creation of a purchase money security interest for household appliances, {(c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immedrately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
i1s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note. -

if Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 4 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
l.ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNiForM CovENanNTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
Agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage,
‘Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) a2 date, not less than 30 days from the date the notice is mailed to Borrower,
By which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
riolice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to bring a court action fo sssert the non-existence
of a default or any other defense of Borrower to acceleration 2nd sale, If the bresch is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect sll reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, bul not limited to, ressonabie attorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in parpgraph 14 hereof. Lender shall publish the notice of sale once 2 week for three consecutive weeks in some pewspaper



published in. . ........_......... e County, Alahama, and thereupon shall sell the Property to the highest
bidder at public auction at the front doer of the County Courthcuse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shali be applied in the following order: (a) to all reasonable costs
and expenses of the sale, inciuding, but not limited to, reasonable attorney's fees and costs of litle evidence; (b) to all sums
. secured by this Mortgage; and {c) the excess, if any, to the person or persons legally entitled thereto,

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Baorrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of {i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morigage or (i1} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower #
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue umimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain tn full force and
effect as if no acceleration had occurred.

20, Assignment of Rents; Appoiniment of Receiver; Lender in Possession. - As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retzin such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, inciuding, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liabte to account for only those rents actually received.

Z1. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and veid, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the

I.-T Property and relinquishes all right of dower and curtesy in the Property.
":j IN WITNESS WHEREGF, Borrower has executed this Mortgage.
=

Signed, sealed and delivered

:.g in the presence of:

& % 2

I P PP P P P RTREE A . 4445/(@)
.......................................... Wﬁ@éﬁ@ ceeeeenns . (Sead)

Lenette Baker —Borrower
- STATE OF ALABAMA,. ....... . cuun JEFFERSON .. . ........ County ss:
 Onuwis....8th ... .dayof. July, . . .. ..., 1983  y the undersigned . . |
a Notary Public in and for said county and in said state, hereby centify that. Lawton Allen Baker and wife,
er..... benette Baker 0 e , whose name(s) .. 23X ... . .. .signed to the
foregoing conveyance, and who. . 8& . ... known to me, acknowledged before me that, being infarmed of the
contents of the conveyance, ©.he ¥, executed the same voluntarily and as. their ., .act on the day the same
bears date. g i
: th Jul 83
Given under oy hand and seal of office thisthe. ... .. ... ... ﬂnf ...... A , 19,0,
My Commissipn expires: . .
’ /D P Licel ( LAS AL L7
aa e
| | Jan Canfield 3775 Lorna_ /Road Birmingham, Al.35216

This instrurment was prepared by. .. ..... e Che e Ceseerrene s

[Space Beliow This Line Resarved For Lander And RECOrder] sttt




P et . DIVELE FAMILY MOFTGAGE REVENUE LOND PROGRAM, 1932 5erley B

sook 434 pie 174

_--“ ALATBAMA O l]_ LHANCE AUTWHORITY

¥

UNITFORM HMORTGAGE RIDER

The ¢ ights ard abliyvatlong of the patties to the Mortgage to which this Rider {g

attachod and vthy dore whieh [t secures ote capressly made subject 1o this Rider. In tho
evient ot any conflict between the provisions «f this Rider and the provisious of rhe
Morty. ¢ 0 NoLe, the provisions of thls Ridoer sahall coctroel. T Lhe CRT et Lhey oo e
noviit. 4 by this Rider, all the terms, condit{ons and othor provisious of the Mortpape anid

Note tomain fin fyll force and effecr.
[ |

1. The Borrower aprees that the mortgagece {the "Lender™), the Alabama Housfng Filnance
Authority (the "Authurity") or their successors or .assigus may, at any time and w!thout
prler norice, accelerate gll paywenta due under the Mortgage and Hote and cxerclze any

other remedy ollowed by law or provided by the Mortgage for breach of the Mortgage or Naote
t{: '

{a) All or anv part of the Property or any interest therein {3 sald or transferced by
Jorrower or by operation of law, excluding (1) the creation of a lien or encutbrance
tubordinate to this Mortzage under a UDAC loan permitted under the Authority's Program
Catdeilnes, 1982 Ser{cns B, {({i) the creation of a purchase money security interecst for
household gppliances, (111) a transfer by operation of law upon the death of a joint

tenant, or ({v) a transfer to a pPeraon aasusing the Mortgage and the Note gecured thereby
in accordance with the termws and requirements of pacvagraph 2 hereof;

(l.) The Borrowar fails te abide by any agrecments made with thn Authorcity, or the
Lender, nr {f the Llender or the Authority finds any statement contalned in the Elizible

Borrower Affidavit or any ather document exccuted by the Borrower o be untrue, Inaccurgte
ar incomprete; oy

i) Lo Dorrower falls o pramptly supply any fnformation or . wimang which the
Lensurz, 31 thoe ATherTity nay request teo verify compliance with the conditions of the
Mtlorit; 's Singls Fawily Moripege Reverve Bond Progran 1982 Ser(2: § under which the loa
as evide cod by the Mortzape and Note was rrovided.

The Torrower coderstands thac the Authority and the Lender have reifoed upcn stAatements
contadned In the Cligible Borrower Affidavir and all other documents submitted tun support
of the loan application in the processing, financing and granting of this Loan. Cpon
discovery of fraud or mlurepresentation by the Borrower with respect to any informacion
provided by the Borrower In the loan application or Eligible Borrower Affidavit exceutnd
In connection with the Note, the Lender. or the Authority wmay, f{a thelr sole discretion, by
written notice to Lorrower, declare all obligations seacured by the Mortgape and aijl
oblipativns payable under the Note lmmediately due and pavable. Borraower shall notlfy the
lender and the Authority prowptly in writing of any transaction or event which ney give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
tovenant of notice set forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note gecured thereby may only be assumed by a person
qualifying as an "Eligible Borrower™ under the Authority's 1982 Series B Program
CGuidelincs, as in effect as of the date of such asaumpticn, and i{in connection with a
transiction which meects all of the requiremcants of the assumption provistons of both the
Program Guidelines and the Origination, Sala and Servicing Agrcement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualificntion of such person and guch transaction being subject to the prior written
approval of the Trustce and the Administrator or thelir respective designees, which
approval may bue granted in the sole discretion of such parties.

3. Under the provislons of the Internal Revenue Code of 1954, as amended, and the
frocedurcs and Regulations pronulgated thercunder (the "Tax Act™), Lhe Authority has
clected Lo credit certatn Investment cirnloges, 1f any, from the proceeds of Lts Bonds to
mortagoers under its Sinple Family Mortgupe Revenue Bond Program 1982 Series B for so long
48 Such credit {s required to keep the intercst on the Bonds exempt {rom federal income
taxatinn., Ag a martpanpor under the Progran, the Borrower i3 entitled to receive a pertion
of the amount, 1f any, tvequired by the Tax Act to be credited to such Borrower. The
dmount of the Borrower's credit shall be determined by the Authority In {ts sole
di{scretion consistent with Section 103A of the Tax Act. The DBorrower acknowledgens and
agroeey that the amount credicted to him, Lf 4ny, will be treated for all purpogcs as a
principal paymenr or prepayment on the Note sccured by this Mortgage, and will not be pafd

directly to the Borrower. In go crediting, the Authority assumes no respounsibility as rvo

- the tremtment «obsthis credit for-pnrposes-of the--Bogreower's federal fncome tax and the

Barrower aceepts full respontlbility for same. The Aurthority will make credits, {f any,
on an anaual dbasls or at more frequent intervals at 1ts discretion or at the time the

"Hortpage 1s fully discharged. The Authority 1s updﬂr no obligatinn to maximize the credit

Or to earn any credit.




-

J - . ,

- (iﬁﬂf+n) If the credit set forth in paragraph 3 above 1s made on an annual bué*%. A
defermina® ton as to the amount of the credit will be made on an annual basls established
by the anthorlty with vespect to mortgages outstanding as of the determination date.

Credits will not be made with respect to any pactial annual perifod the Mortygage s
ourstanding following the annual determination date unless {t becomes necessary to so do
in order to comply with the Tax Act. The arcount of each annual credit will be treated as
* a princinal pavmout or prepayment and willl be credited by the Authority ngainat the
ptincipel balance due or the Note. No reductdon will be made in the level monthly payment
stoted 1o the Note. The allocation of the amouat of the amortization payment will be”
adjurted aa bdrween principal and intercst to take into account the prepayment. The |
Borrower «11l bo advised!l annually as to Lhe amount of any payment or prepayment which has
becn so credited, arnd the outstanding priccipal balance of the Note [ollowing the payment
ot prepayment. The DBerrower auat make monthly paymentsa regardless of credice until che
payments and credits cempletely amorcize che Borrower's debt.

(b) s thue event the credit 1o made at the time the Mortgage {s discharged, a
determination ta to the anount of credit will be made as of the annual determinacion dace
catablished Ly th: Authority which preccedes the date of discharge. Credits will not be
made witn respect to any pacllal snnual pertiod the Mortgage 16 outstanding following such
annual determinaticn date. To the exteat nccessary, any balance of the ecredit, remalaing
after tire' principal of the Note has been fully patd, «will be applied against interest
payments <due on the Note. Notice will also be given to the Borrower {if at any time the
amount of the credit due the Borrower equale or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

5
NOTICE TQ BORROWER: .

THIS DOCUMENT SUSBTAHTiALLH MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YQU~
HAVE READ AND UNDERSTOOD IT. - :
TR |
E:: I hereby consent to the modificationa of the terms of the Mortgage and Note which are
w contained in cthis Rider. |

ot
al 8th July - 83

-t Dated thin day of : ) y 19 2

. )

=« Slgnature ignature
Printed ~Lawton Allen Baker Printed Lenette Baker

§§ +

(=]
STATE OF AT ADAMA, )
JEFFERSON A
I rOuNTY. )

. THE UNDERSIGNED ) .
) T ot A3 B ary public in and for sald county, 1n said State,

hercby certify that o 1ch BAEY , whose name{s) is/are sipned to the foregoing
Rider, and who {s/are Eﬁuwn to me, acknowledged before me on this day that, being informed

of the contents of the foregolng Rider, he/she/chey executed the same voluntarily on the
day the sama beaxs date. Lo

Glven undetr my hand and official seal this B8th day of July ‘ ,ﬁlﬂ 83 ..

. £ .
N AL L gaid A * :
Notary.Public ]/ L

(Seal) , - STAJERFALY SEILTYCO.
(72 TLos~my Tieg
My Commission expires: /;/_3 0/1-2 ) i P L VUV <N LIS 3 I
f}f I ' |
' / do . .
This instrument was prepared by: ‘f ‘f'f’?‘aj'/f"--f’?-"’f{.x?/(—’/_ 1133 JUL 25 &M 953
Address: 7 _f:‘“ B FShbr s o0 g o g T
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