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State of Alabama Thiy insirument wa
—— Shelby County. M.m trmeerietaes

THIS IDENTURE s made and entered into chis _14th_ _ dayof _July.. , 1983 by and between | —
Ted W. Benson and wife, Bettie Jane Benson

—_——

(herginafrer called "Mortgagor”, whether one or more) and ___Lentral State Baunk — . {hereinafter called
“Mortgagee ).

Ted W. Benson and wife, Bettle Jane Benson

WHEREAS, .

Four thousand nine hundred fifty one & 80/100

is {are) justly indebted to the Moreagee in the principal sum of
dollars (54,951 . 80 ] as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, arid which has a final maturity date of 'l'“l}r 1.,—31986& ’

This lecan is due and payable in 35 monthly payments of $138.00
starting August 1, 1983 and one final payment in the amount of

$121.80 that is due on July 1, 1986. fThe proceeds of this luan have been applied

IVI(:’E{i[TSLEi(;]E égzz;;ggi‘ﬂii-SsékﬂfZZLégﬂﬁbé%:m;

on the purchase price of the property herein conve tane herewi
NOW, THEREFORE, in consideration of the premises, and ?::r secure the payment uthe debt evlgltnce 1.r 531 nme an} any anc? UIP NSICS %’.‘él

renewals thereot, or of any part thereof, and all interest payable on all of said Jebt and on any and all such exrensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the inrerest thereon, is hereinafter collectively called "Debr”} and the compliance
with all the stipalations herein contained, the Moregagor does hereby grant, hargain, sell and convey unto the Morigagee, the following described real estate,

situated in Shalby County, Alabama (said real estate being hereinafter called "Real Estate™):

of the HE& , ,
Part of the NMfof the SE% of Section 14, Township 21 South, Range

2 West, Shelby County, Alabama, more particularly described as follows:
From the Southeast corner of said NE% of the SE% of Section 14, run in
a Northerly direction along the East line of said %-k Section for a distance|
of 671.84 feet; thence turn an angle to the left of 87 degrees 15 minutes
07 seconds and run in a Westerly direction for a distance of 1054.06

feet to the point of beginning; thence continue along last mentioned
course for a distance of 265.27 feet, more or less, to the Southwest
corner of said N% of the NE& of the SE% of $Section 14, thence run in

a Northerly direction for a distance of 557.28 feet, more or less,

to a point on the Southwest right-of-wau line of Shelby County Highway No.
26; thence turn an angle teo the right of 122 degrees 26 minutes and run
in a Southeasterly direction along said right-of-way line for a distance
of 314.20 feet; thence turn an angle to the right of 57 degrees 34 minutes
and run in a Southerly directicn for a distance of 401.64 feet, more or
less, to point of beginning. Situated in Shelby County, Alabama.
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Together with 21! e righes, privileges. tenements, appurtenances and fixtures nppertaining to the Real Ectate, all of which thall be deemed Beal Eraze % ~eadi
be conveved by thi- mortgage.

TOHANVE ANDY TO HOLI ¢he Real Estare unro the Murtag&e. Its s ety and ALE[PIIS lorever. The ."‘~1|:‘.|:I'lg:!pm vevenants watls the ]"u‘Enrt:,::mrr 14 the
Mortapar is lawfullv eized in fee simple of the Reat Estate and has a good right o selb and convey the Real Bstace as aforesand; that vhe Begd Farere osomree ol all
et umbrances, unless otherwise set fordh abone, and the Martgagor will warcant and forever defend the nele o the Read Eutire unee the Mortgapee, ozt 1
Cawful latms of sl persons,

oy el camee lmther secunane thae s eaeent of The Pl sl e Mortgaper e o it may Al b, o e b tbaer e R
Dpg neroine 1 petath cailed T iens T anad o el somele o the g ey - b Lootie osm it ot s e e Nelnrpaiger e :
e (DT R e e Pt wonttetsiv e aned n sl nanses andwile - e s e e b ey ke Mt t SRR T
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the Morrgage:s, we ity imterest may appear; such insurance 1o be inan amount at Lot equal to the full insurable value of the wmpeosene res e e, eorhe Tl
Estate unless 1he Morrgagee agrees in writing that such insurance may be in & lesser amount. The vriginal insurance pobicy and all replaceiments theretor, <hull
b delivered ta atad held by che Mortgapee until the Debe is paid in full. The onignal insurance poticy and all replacements therefor mus provide that they may
e he canceled without the insurer giving at least fifteen days prior written notice of such cancellaton to the Mortgagee.

The Mongagor bereby assigns and pledpes to the Mortgagee, as further securiy for the payment of the Debt, each and every policy of harard insurance noaar
hervafeer in effect which insures sasid improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and o each sd every
such policy. including but not limiced o all of the Maorigagaor’s right, title and interest in and to anv premiums paid on such hazard insurance. inciuding all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured - specified above then, at the electon of the Morrgagee and wirhous nistice to
any person, the hMorrgegee may Jdeclare the entire Debt Jue and payvable and 1his mortgage subject 1o fureclosure, and this mortgage mav e fore fosed as

“hereinafter provided; and, fe%?rdless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclesure, the Morn-

gagee mav, bur shall not be obligated 10, insure the Real Estate for its full in~uriabie value (or for such lesser amount as the Mortgagee may wishb agunst such
risks of loss, for ir - vwn benefit, the proveeds from such insurance fess cost of callening same), if collected, to be credited against che Dol or, anthe vien tion of
1he Mortgager, such proveeds may be used in repairing or reconstructing the improvements located on the Real Esrare. All amounts spent by the Moragee for
insurance ar far 11e payment of Liens shall become a debr due by the Mortgagor 1o the Mortgagee and at once payable, without demand upon ot netice o the
Morzgagor, and :hiall be secured by the lien of this mortgage, and shall bear intviest from date of payment by the Murtgagee untl paid ar the rate provided in
the promissory note or notes referred to hereinabove.

As further cecuiny for the payment of the Diebe, the Mortgagor hereby assipns and pledges 1o the Moripagee the following Jescribed properes, right s, clais,
rents, profits, issucs and revenes:

1. all renve, profics, issues, and revenues of the Real Estate from time wo cme ootuaing, wherher under Ieases or tenancies now exisring or hereafter ereared,
reserving 1o the Morigagor, %o long as the Mortgagor s not in defaule hereunder, the right 1o recerve and rerain such rents, profits, issues and revenues;

2. all judgment-, awards of Jamages and settlements hereafter made resulting from condempation proceedings or the caking of the Real Estare, orany par
thereaf, under the power of eminent domain, or for any damage (whether csused by such aking or otherwise) to the Real Estate, or anv pare thereod, or to any
riphts appurtenant thereto, including any award for change of grade of strect~, wnd all pavmencs far the voluntary sale of the Real Estate, or anv part thereat, in
licu of the exercive of the power of eminent domain. The Mortgagee 1s hereby asborized on hehalf of, and mthe name of, the Mortgogor ro excoure anad deliver
valid acquattanues for, and appeal from, any such judgments or awards, The Mertpagee may applv all such sums so received, or anv part thereed, after the piie-
ment of all the Miargagee's expenses in vonnection with any proceeding or transaction described in this subparagraph 2, including court costs and artorneys’
fees, s the Dcky in such manner as the Morgagee elects, or, at the Mortgagee™ optian, the entire amoeunt, ot any part thereof, so receved may be released or
may be used 1o sebuild, repair or restore anv or all of the improvements loited on the Real Esrate,

The Mortgagr ugrees to take good care of the Real Estate and all improvements located thereon and nut to commil or permit any wiste thereon, and ag all
(mes to mainlols such improvements in as good condition as they now are, reasonable wear and tear cxcepted,

Notwithstanding any other provision of this moregage or the note or notes evidencing the Bebe, the Debr shatl hecome immediatcly due and pavable, 2¢ the
aption of the Morgagee, upon the conveyance of the Real Estate, or any pur thereof or any interest cherein,

The Mattzapor agrees that ne delay or failure of the Mortgagee to exercise any option to declare rthe Dot due and pavable shatl be deemed a wanver of the
Mortgagee's right 1o exercise such oprion, either as to any past or present defidt, and it is agreed that no terms or conditions contained in chis mortgage may be
waived, aliered or changed except by a writien instrument signed by the Mo zapor and signed vn hehalf of the Morrgagee by one of its offivers.

After default 1 the pare of the Mortgagor, the Mortgagee, upon bill filed or ather proper legal proceeding being commenced for the foreclosure of this mort-
gage, shall be ennmled ro the appointmenit by any competent court, without native to any party, of 2 receiver for the rents, issues, revenues and profits of the
Real Estare, with power to lease and control the Real Estare, and with such other powers as may be devmed necessary.

LIPON CONDITION, HOWENER, that if the Mortgager pays the Debn (whech Debs includes the indebtedness evidenced by the promissory nowe or nﬁtﬁﬁ
referred 1o herembefore and any and all extensions and renewals thereof and all nuterest on said indebtedness and on any and all such extensions and rencewals)
and reimbur-es the Maortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and ftfills all of s
obligations unde: this mortgage, this conveyance shall be null and void. Bur if: 11} any warranty or representanion made in this morigape is breached or proves
false in any matersal respect; (2) default is made in the due performance of any vovenant or sgreement of the Morigegor under this mortgipe; (31 defaule is moade
in the pavment 10 the Mortgagee of any sum paid by the Mortgagee under the suthority of any provision of this mortgape: $4) the Debe, or any parc theveof,| re-
mains unpaid a1 maturity; (5) the intecest of the Mortgagee in the Real Estate hecomes endangered by reason of the enforcement of any prior lien ar encume
brance thereon; (7) any statement of lien is filed against che Real Escate, or any parcthereof, under the starures of Alabama relating to the liens of mechanivs and
materizlmen {without regard 10 the existence or nonexistence of the debw or the lien on which such statement is basedd; (7 any taw s passed impeosing or
authorizing the rnposition of any specific tax upon this morigage or the Debo or permitting or authorizmg the deduction of any such tax from the principal or
interest of the IV, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this moregage; (8 any of the
stipulations contained in this mortgage is declared invalid or inoperaaive by any «ourt of competent jurisdicrion: (9 Mottgagor, or any of them (a) shail apply for
or consent to the appointment of a receiver, trustee or liquidator thereol or of the Real Estate or of all or a subsi antial part of such Mortgagor's assets, (b)Y be ad-
judicated a bankrupt ot insolvent or file a voluntary petition in bankruptey, 1) f1il, or admit in writing such Morigagor's inabality generatly, o pay such More-
gagor's debis as thiey come due, 1d) make o general assignment for the Penels of creditars, {et file a petition or an answer seeking recrganication or an arrange-
ment with creditors or raking advantage of any insolvency law, or () file 2n answer admitting the material allegations o, or consenr to, or default in unraering, a
retition filed agase such Moregagor i any bankeuptey, reorganization or inselvency proceedings; or (1) an order for relief or ather judgment or decree shall
he entered by anv coutt of competent jurisdiction, approving a petition seeking liquidation ot reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee or hyuidator of any Mortgagor or of the Reat E-tate or of all or 2 cubstantial part of the assets of any Mortgagor: then, upon the
happening n? any cne or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavable and rhis
mortgage shall b wubject to foredhsure and may be foreclosed as now provided by law in case of past-due mortgages; and the Morntgagee shall be authorized to
titke possessian of the Real Estate and, after giving at least twenry-one days noti e of the time, place and terms of sale by publication once & week for three von-
securive wecks 1 some newspaper puhlt&ht§ in the county in which the Real Estate is located, to sell the Real Estae in front of the courthouse door of said
cottnty, o« public autery, 1o the highes bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and corarying
the Rea! Estace and fored losing this maregage, including a reasonable attorneys” fee; second, to the payment of sty amounts that have been spent, or that it may
then be necessary ty spend, in paving insurance premiums, Liens or other vne urmmbrances, with interest thereon; third, to the payment in full of the halance o
the Debt wlhether the same shall or shall not have fully matured ar the dare of said sale, but no interest shall be collected beyond the day of sales @nd, foureh,
the halance, if 2oy, 10 be paid to the party or partivs appearing of record to he the owner of the Real Estate at the time of the sale, after deducting the cost of
ascenainig whe: 15 such owner. The Mortgagor agrees that the Mortgagee may bid ar any sale had under the terms of this mortgage and may purchase the Real
Ewrate if the highest hidder therefir, At the foreclosure sale the Real Estare may Tre offered for sale and world as 3 whole without first offering it imoany other man-
ner of it may be offered for sale and sold 10 any other manner the Mortgape: may eleet.

The Mongapor aprees ta pay all costs, including reasonable attorneys” fees, i wrred by the Muartgagee in collecting or securing or attempting ro tollevs or
~ecure the [eb, or any part thereof, or in defending or attemping to defend e priotity of this mortgage againse any lien or encuombrance on the Real Esrare,
unhess this mortge = herein expressly made subject wo any such lien or encisbrance: and/or all costs imcurred in the forechosure of thes moerteiee, vither
utuder the posee of sale contained herein, or by virtue of the decree af any «oure of vompetent jurisdicgon, The full amound of such costs moureed by e Moot -
gagree <hall be o part of the Debt and <hall be secured by this morepage. The pur baser at any weh sale shall be under noohbigatiom o see tothe propes apploo
tiony oof the puncbase maney. In the event of a sale hereunder, the Morrgaguv, o the owner of the Debe and moertgape, or auctoneer, ~tvarl] eaee wte 10 rhe pur-
haser, for and i the name of the Mortgagor, a starutore warratwy deed 1o the Real Estare.

Plural or ~ingilor words used herein to designate the undersipned shall be construed to refer to the maker or makurs of this mertgaee, whether one or motee
natural perwons, Corporations, asson ations, partnerships or other entities. All ovenants and agreemetnts herein made by the undersigned shal bind she heies,
'i’il'l'f‘ﬂnﬂl rt;‘.ru‘hf'l-ﬂiili\'tﬁ" LU eSS ;|;uj HASS T I f_]'l- th(_' undl,'rﬁi_u['rt?d; .';]nLi LTS {‘-rlri{'.ll‘l:.,, Tig]‘ﬂ' H.nd r'll'!"-."il.v.‘.'!_fll_‘ hc‘rt‘m !'!.'.'"-l‘l"'u't‘d T FE{L.ll't_"Lf Lt TIH' ]"'--1'.'T1|-_'.'!'._".'L'1 ‘-tl“
inure to tooe Penefin of the Mortgagees successars and assigns.

-

-

o witfess whoreef, the undersigned Mortgapor has thave) executed this insrrument on date first writien above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Srate of Alobima }

Shelby __ County | :

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Ted W. Benson and wife, Bettie Jane Benson
whose namefs) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged betore me on this day

that, being informed of the conrents of satd instrument, ,_fau__yr:xf:cuted the same voluntarily on the day the sauve bears Carc.
Criven under my hand and official seal this __14th day of July 19 .E_?_’-’_,._, .
. Notary Public T
My commission e_xpirfl:_ﬁ:_l erary of Sh e ot LarDe
L ."f;:",-=1 sypires Faarirg 00 A
vvhed by WESTelTl QUICH e, ;.f-
NOTARY MUST AFFIX SEAL f,’"
;1 ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
Counrty H
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of . &

corperation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such afficer, and with full authority, executed the same voluntarily for and

as the act of said corporation. 2
Given under my hand and official seal this day of , 19 .
LY : .
o | Notary Public
LTRTE AR ALA, quc| 8y C. My commission expires:
TTCERTIEY THIS
ST 1N i WAS F]Lf.q

1583 UL 22 MMk 18 NOTARY MUST AFFIX SEAL
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