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MORTGAGE FORM FUOMA 1R 1 Rey, 1805

State of Alabama

She l__hy County.

MORTGAGE

5th Jllly 19 83 by and between _.

day of

THIS IDENTLURE is made and entered into this

—Charies RyPBeardemr and—wife, Gwenl Bearden

thereinsfier valled “Mortgagor™, whetheroneormoredand — Centyal State Bank thereinufrer called
“Mortgagee ).

Charles R. Bearden and wife, Gwen BRearden

WHEREAS,

is (are} justly indebred to the Mostagee in the principal sumof ¥ OUY thousand four hundred seventy nine &30/1D0

dollars (3 4,479. 30 } as evidenced by that certain promissary nore of even date herewith, which bears interest as orovided therein, which is
payable in accordance with its terms, and which has a final maturity dateof ___ January 5, 1986 b o

This loan is due and payvable in 29 monthly payment
of $150.00 starting August 5, 1983 and one final
3payment in the amount of $129.30 that is due on
January 5, 1986

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and sl interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewsls and the interest thereon, is hereinafrer collectively called "Debt”) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant. Largain, sell and convey unto the Mortgagee, the following described real estate,

situated in Shelby County, Alabama (said real estate being hereinafier called “Real Estate™):

A

Begin at the NE corner of SWh4 of SEX% of Section 9, Township 24
North, ‘Range 14 East, and run thence in a Westerly direction
along the Northern boundary of said 4-% Secction a distance of
1,050 feet to a point on the East bank of Buxahatchee Creek;
thence turn to the left and run Southerly along the creek

175 feet to the Hiwassee Land Company Road; thence turn to

the left and run Easterly along said road 1050 feet, more or
less, to the intersection of the Northern boundary of said road
and the Eastern boundary of said %-% section; thence run

North 146 feet, more or less, along the Eastern boundary of said
h-% section to the point of beginning. LESS AND EXCEPT one acre
of land in the SW4 of the SE% of Section 9, Township 24 North,
Range 14 East, Shelby County, Alabama, described as follows:
The west 300 feet of the East 630 feet of the SWX% of the SEX

of sailid Section 9, 1lying north of Hiwassee Land Company's Road.
All being situated in Shelby County, Alabama.
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$4,000.00 of the proceeds of this loan have been applied
on the purchase price cof the property herein conveyed to
Mortgagor simultaneously herxewith.
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Togerher with all the righes, privileges, tenements, appurtenances and fixeures nppertaining to the Real Estace, all of which shall be deemed Real Ewrate and <hall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successirs and assigns forever. The Morcgagor covenants with the Mortgagee tha che
Mortagor is lawlilly seized in fee simiple of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaids that the Real Estire v free of all
erinbrances, uiless orherwise see forth above, and che Morrgagor will warrssw and forever defend the title to the Real Estate unto the Montgages, against the
Bawlul claims ot Al persians. -

P

For the purpose of further securing the payment of the Debe, the Mortpagor agrees to: (1) pay all raxes, assessments, and other liens taking priority over this
mortgage thereviafer jointdy called “Liens™, and if defaule is made in the payment of the Liens, or any part thereol, the Morrtgagee, at its opeian, may pay the
sume; (23 keep the Real Estate continuously insured, in such manner and wich stnch comparies as may be satisfactary to the Mortgagee, againse loss by fire, van-
dalism, meliciou . mischief and other perils usually covered by a fire insurance policy wich standard extended coverage endorsement, with Joss, if ary, payable to
the Maortgager, 5 its interest may appear; such insurance to be in an amount ot least egual to the full msurable value of the improvements located on the Real
Esrate unless the Martgagee agrees in writing thar such insurance may he it o Jesser amount. The original insurance policy and all replacements cherefor, shall
be delivered ws and held by che Morrgagee until the Debe is paid in full. The vrginal insurance policy and all replacements therefor must provide char they may
twt be canceled without the insurer giving ac least fifteen days prior written notice of such cancellation to the Mortgagee.

The Moregwor hereby assigns and pledges to the Mortgagee, as further securisy for the payment of the Debe, cach and every policy of hazard inswrance now or
hercafrer in effeer which insures said improvements, or any part thereof, rogether with all the right, title and interest of the Mortgagor in and to cach and every
such policv, necluding bue no limited to all of che Mortgagor's righe, title aed interest in and to any premiums paid on such hazerd insurance, indduding ol
rights to revurn premivms. If the Moregagor fails to keep the Real Estace insured as specified above then. at che election of the Maretgawes and wirkous norice w
any person. the Mortgagee may declare the entire Debe due and payable and rhis mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafeer provided; and, regardiess of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
gagee may, but <hall not be obligared ro, insure the Real Estate for its full insurable value {or for such lesser amount as the Morrgager may wish) azainst such
tisks of loss, kor irs own benefir, the praceeds from such insurance (less cost of vollecting same), if collected, to be credited against the Debt, or, at the election of
the Mortgagee, wuch proceeds may be used in repairing or reconstructing the improvements located on the Real Escare. All amounts spent by the Martgagee fur
insurance or for the payment of Liens shall become a debr due by the Mortzagor to the Mortgagee and ar once Ea-,'able, without demand upun or natice o the

Morrgagor, an! shall be secured by the lien of rthis mortgage, and shail bear interest from date of payment by the Mortgagee until paid ac the rare provided in
che promissory note or notes referred to hereinabove.

As further sevurity for the payment of the Debe, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, rights, claims,
rents, pr{:ﬁts, lsues and revenues:

L. all rents, profits, tssues, and revenues of tha Real Estate from time to rim= aceruing, whether under leases or renancies now existing or hereafter creatad,
reserving to the Morrgagor, so long as the Moregagor is not in default hereunder, the right to receive and rerain such rencs, profirs, issues and revenues;

2. all judumenrs, awards of damages and settlements hereafter made resulting from condemnation proveedings or the taking of cthe Real Esrace, or any parr
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or atherwise) to the Real Estate, or any pare rthereof, or to any
rights appurtenant thereto, including any award for change of grade of strevt, und all payments for the voluntary sale of the Real Estate. or any pare thereof, in
lien oof the exercise of the power of eminent domain. The Marrgagee is herelw suthorized on behalf of, 2nd in the name of, the Morrgagor to execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Muorcgagee may apply all such sums so received, or any part thereof, afrer che pay-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction described in this subparagraph 1, including court costs and attorneys'
fees, on the Debt in such manner as the Morrgagee elects, or, at the Mortgaged’s option, the entire amount, or any paet thereof, so received may be released or
may be used to cebuild, repair or restore any or all of the improvements located on the Real Estate. '

The Morrgagor agrees to rake good care of the-Real Estate and all improverents located thereon and not to commit or permit any waste chereon., and ot all
times to maintsin such improvements in as good condition as they now are, reasonable wear and rear excepred.

Notwithstanding any other provision of this mostgage or the note or notes evidencing the Debr, che Debt shal] become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Martgagor agrees that no delay or failure of the Mortgagee to exercise any oprion to declare the Debe due and payable shall be deemed a waiver of the
Mortgagee's eight to exercise such option, either as wo any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage rilay be
waived, altered vr changed except by u written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the pact of the Morrgagur, the Morgagee, upon bill filed or other proper legal proceeding being commenced for the foreclisure of this mort-
gage, shall be encitled ro the appointment by any competent court, withour nistice to any party, of a receiver for the rencs, issues, revenues and profits of the
Real Estate, with power to lease and control the Real Estate, and with such urher powers as may be deemed Necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pavs the Debt 1w hich Debr includes the indebtedness evidenced by the PrOMEsSOTY NOTE OF NOTES
referred o hervinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and rencwals)
andd reimburses the Morrgagee for any amounts the Mortgagee has paid in pavrent of Liens or insurance premiums, and interest thereon, and Fulfills all of is
obligations unler this mortgage, this conveyance shall be null and void. But of: (1) any warranty or representation made in this mortgage is breached or proves
false in any marerial respect; {g} default is made in the due performance of anv covenant or agreement of the Mortgagor under this mertgage; (3 default is made
it the payment o the Moregagee of any sum paid by the Mortgagee under the authoriry of any provision of this mortgage; (4 the Debr, ur any pare thereof, re-
mains unpaid ar marurity; {33 the interest of the Mortgagee in the Real Estate becomes endangered by reason of che enforcement of any prior Lien or encum-
brance thereon: (6] any seatement of lien is filed against the Real Estate, or anv part thereof, under the stacutes of Alabama relating to the liens of mechanics and
marerialmen (without regard to the existence or nonexistence of the deby or rhe lien on which such statement is based); {7) any law is passed imposing or
authurizing the imposition of any specific tax upon this moregage or the Debr o permirring or authorizing the deduction of any such tax from the principat or
interest of the Diebi, or by virtue of which any tax, lien or assessment epon the Real Estate shall be chargeable againse the owner of chis mortgage; (3) any of the
stipulations cantained in chis morteape s declared invalid or inoperative by any coure of competent jurisdiction; (9 Mortgagor, or any of them (a) shatl apply for
ot consent to the appointment of a receiver, truscee or liquidator thereof or wf the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvent or file a volumary petition in bankrupes 1, 6t Ll or admic in writing such Mortgagor's inability pencrally, to pav such Mor-
gagor’s dehes a they come due, (d) make a general assignment for the benelin of creditors, (e file a petition or an answer seeking reorganizarion or an arrange-
ment with vredrorsor raking adventage of anv insolvency law, or (f} file an answer admitting che material allegations of, or consent to. or default in answen ng. a
petition filed against such Maortgagor in any bankruptey, reorganization or in<olvency proceedings; or (10) an order for relief or other judgment or devree shall
be entered by any court of competent jurisdiction, approving a petition scebing liquidation or recrganization of che Mortgagor, or any of them if mure than one,
of appointing a reveiver, trustee or liguidator of any Mortgagor or of the Real Escate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any ooe or more of said evenes, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and chis
mortgage shall b subject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due martgages; and cthe Morrgagee shall be aurhorized o
take possession of the Real Eseate and, after giving at least twentv-one days norice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper published in the county in which the Eead Estare is located, to sell the Real Estate in fronc of the courthouse door of said
county. a public outery, to the highese bidder for cash, and to apply the procceds of said sale as follows: first, to the expense of advertisi ng, <clling and conveving
the Real Esrate and foreclosing this mortgage, including a reasonable artorneys’ fee: second, to the payment of any amounts that have been spent, or that it may
then be nucestary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; thied, o the payment in full of the balance of
the Debr whettier the same shall or shall not have fully marured ar the dare oof said sale, but no interest shall be collected bevond the Jay of sale; and, fourth;
the balance, if a0y, 1o be paid to the party or parties appearing of record to be the owner of the Real Fstare at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgager: may bid at any sale had under the terms of rhis morigage and may purchase the Real
Estate if the highust hidder therefor. Ac the foreclosure sale the Real Estate may be uffered for sale and sotd as a whole withour first offering it in any other man-
nwer ar it may bhe offered for sale and sold in any other manner the Muorrgaves may elect.

The Morgagor agrees to pay all costs, including reasonable attorneys’ fees, imeurred by the Muortpager in collecting or securing or attempting to collect or
sevure the Debr, ur any part thereof, or in defending or attempting to defend the priarity of this morrgage against any lien or encumbrance on the Reat Estate,
unless this mozipage is herein expressly made subject to any such lien or e umbrance: and/or all coses incurred 10 the foreclosure of this moTene, cither
unider the power of sale contained hercin, or by virtue of the decree of any court of competent jurisdiceion. The full amount of such coses incurred by the Mort-
gagee shall be a parr of the Dehe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execure 1o the put-
chaser, for and in rhe name of the Morrgagor, a starutary warranry deed o the Real Eseare.

Mural or singulor words used hervin to designate the undersigned shall be oonsirged o refer 1o the maker or makers of this onorgage, whether one or more
natural persens, s orparations, associations, partnerships or other entides. All covenants and agreements herein made by the under<igned shail bind the heirs,

Personsl represcoratives, successors and assigns of the understgned: and eveoy option, right and privitege herein reseeved or secured o the Morgaeee, <hall
intre r1 the betcfit of the Morteagec’s successors and assigs.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama H

Shelby Coumy H

1, the undersipned authority, a Notary Public, in and for said county in sai%séngBgﬁby certify that AL
Charles R. Bearden and wife, Gwel

whose name(s) is {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrumentt_h?_ executed the same voluntarily on the day the same Dears date.

Given under my hand and official seal this _S5+h  dayof _JInly L19_83 .

Z. ,@LWMJ ,KQ-&"—-M"W

Norary Public

BPoklic, St.teo R L

flet s |
My Cﬂmmiﬁﬁ}ﬁgﬁﬂﬂ_@ Copn™ T

copded by ¥iestern Sular, Hona s

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

;
State of Alabamna }
County !

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of _ , 19 : A

Notary Public

My commission expires:

Sinfk CFALA. SHE| BY (.
e L LERTIEY THIS
S adhRHT WAE FILED

NOTARY MUST AFFIX SEAL
t 1983 3. 22 MM S 58
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