toan No. 265493-71

FoRM he. “.liu frviaRo 10-Te ' 47/ . FRINTEO MATTEA—1437 WORMOE
4 | MORTGAGE THIS INSTRUMENT PREPARHNPBY -
a7 E%]laﬂg El]%ataﬁead & Fowler
ATE OF ALABAMA. S a
e Co %ggna, Alabama 35051
SHELBY COUNTY
WHEREAS, JACK R. WILLIAMS and ROSELLA M. WILLIAMS,

1S/ARE INOEBTIDD T THE FEDERAL LLAMND BANK OF NEW ORLEANS. HFEREINAFTER CALLFD MORTGAGEE,

N The sum or _FORIY-SIX THOUSAND, EIGHT HUNDRED & NO/100 ($46,800.00)

DOLLARS, AS EVIDENCED

BY A PROMISSONIY NOTE OF EVEN DATE HEREWITH, PAYABLE TO THE ORDER OF THE FEDERAL LAND BANK OF NEW ORLEANS

M INSTALLMENT: WITH INTEREET ACCORDING TO THE TERMS OF SAID MOTE. THE LAST INSTALLMENT BEING DUE AND PAYABLE OM

e 1St pav oF August, 1998

T

% NOW. THEREFORE, TO SECURE THE PAYMENT OF SAID (NDEBTEDNESS, ATTORNEY'S FEES AND THE PERFORMANCE OF |
EEGVEHAHTE AND AGREEMENTS HEREIN MADE,

c:: JACK R. WILLIAMS and ROSELLA M. WILLIAMS, husband and wife, .

-
-~

EHEHE!HAF—FEH CALLED GRANTOR. WHETHER ONE OR MORE, IN CONSIDERATION OF THE PFREMISES AND FIVE ($83.00) DOLLARS

PAID TO GRANTOR DY MORTGAGEE, DOFES HEREBY GRANT. BARGAIN, SELL AND CONVEY UNTO SAID MORTGAGEE, ITS SUCCES.
A

BORS AND ASSIGHS, THE FOLLOWING DEECRIBED REAL ESTATE S!TUATE IN SHELBY
COUNTY, ALABAMA, TO-WIT:

SURFACE RIGHTS ONLY TO:

NEYL of NEY%, Section 7, and SWy of NW4, Section 8, Township 24 North,
Range 15 East, Shelby County, Alabama.

Subject to all existing public road rights of way and public utility easements.

Subject to the following:

1. Gulf States Paper Corporation reserves unto itself, its successors or

assigns, all oil, gas, mineral and mining rights that it may own.

2. Existing rights of ways and easements that may be of record or in evidence
through use.

3. Gulf States Paper Corporation reserves unto itself, its agents, assigns and
successors, the right of use and improvement (but not required of Guif States

Paper Corporation) of a road that traverses, in a North South direction, the Eastern
part of the SWy of NWY% of Section 8, Township 24 Morth,Range 15 East. This right

of use shall not exceed sixty feet in width, being thirty feet on either side of

the centeriine of present existing road, and the same is excepted herefrom.
4. Right of way easement heretofore granted to Jackie R. Wiliiams, dated November 8,

1978, and recorded in Deed Book 316, page 990, in Probate 0ffice of Sheiby County,
Alabama.
. Rights of other parties in and to the use of said easement as above described.
6. Subject to terms and conditions of an 0i} and gas lease from Gulf State Paper
Corporation to Atlantic Richfield, dated 24th August, 1979, and recorded in Deed
Book 324, page 411 in said Probate Office, affecting the SWj of NW%, Section 8,
Township 24 North, Range 15 East.
7. Title to minerals underlying caption lands with mining rights and privileges
belonging thereto.
8. Rights of parties in possession, deficiency in quantity of land, boundary line
disputes, roadways, unrecorded easements, or any matters not of record, which would
L y be disclosed by an accurate survey and inspection of the premises.
x? 9. Casement to South Central Bell Company date Jan. 24, 1983 recorded in said
Probute Office in Deed Book 347, page 362.
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Mortgagor agrees as to the land herein described and the timber thereon Tocated
to follow a good and approved forestry practice with selective and improvement
cutting that will minimize fire risks, avoid depreciation, protect young timber,
and maintain forest production; it being intended and agreed, however, that no
timber now or hereafter on said land will be cut, removed, or turpentined (except
such as is customarily used on the premises for fuel, fencing and repairs} until
there is first secured a release of said timber from the lien of this mortgage,
or a subordination of said mortgage to any turpentine lease or sale, and then
only upon compliance with such terms and conditions as shall be agreed upon.

The mortgagee is hereby authorized to enter upon said lands for the purpose of
inspection of timber at such times as mortgagee thinks desirable.

TO HAYE AND TO HOLD THE AFOREGRANTED PREMISES. TOGETHER WITH IMPROVEMENTS AND APFURTENANCES THERE-
UNTO BELONGING, UNTO THE MORTGAGEE, ITS BUCCESSORS ANMD ASSIGNS FOREVED®

GRANTOR COVENANTS WITH MORTGAGEE THAT GRANTOR S5 LAWFULLY SEIZED IN FFE OF THE AFOREGRANTED PREMIGSES;
THAT THEY ARE FREE OF ALL ENCUMBRANCES; THAT GRANYOR HAS A GOOD RIGHT TO SELL AND CONVEY SEAME TO MORTGAGEE;
AND THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMS AND
DEMANDES OF ALL PERBONS.

GRAMTOR FURTHER COVENANTS AND AGREES:

Y. TO ASSESS BAID PROPERTY FOR TAKATION AMND TO PFAY WHEM OUE ALL TAXES, LIINS, JUDGHENTS, DR ASSESSMEMTE ASSLSEED AGAINFY
BAID PROPERTY AND TO PAGMPTLY FURNIEH MORTGAGEE WITH TAX RECEISTS EVIDENCING FAYMENT OF ALL TAKESE,

2., TO INSUAE AND KEEZF INSURED BUILDINGS AND OTHEK IMFROYEMENTS NOW ON, OR WHICH MAY HEREAFTER BE FLACED OH, $AID FREMISLF,
AGAINST LOSE OR DAMAGE BY FIRE. WINDETORAM ANMD/OR EXTENDED COVERALGE., AS REQUINED EY MORTGACER. AMY PFOLICY EVIDENCING SUCH FHFLWANCE
YO R DEFOSITED WITH, AND LOPS THEREUNDER T& BE PAYABRLE 70, MORTGACEX AS ITE INTEREST MAY APPEAR. AT THE OFTICM OF GAANTOR, AND
SUBSJECT TO CEMNERAL AEGULATIONS oF THE FARM CRNEDIT ADMINIETRATION, SUME S0 RECKIVED BY MORTOAGEE MAY BE VEEDR TO FAY FOR RECON-
BTALLCTION ©OF THE DESTROYED IMPROYEMENT(S) OR IF NOY SG APPLIZED MAY, AT THE OFTION OF MORTGAGEE, EE AFPLIED IN PAYMEWT OF ANY IN-
DERTEDNERSE, MATURED OR UHMATUAED, SECURET RY THIT MORTGAGK.

2. TO FROPERLY CARK FON AND CULTIVATE SAID PROFERTY IN A FARMERLIKE MANNER. AND NOT TO COMMIT WASTE, CUT, REMOVE, OR DAMAGE
TIMBER OR MPFROVEMENTE, OR ALLOW WASTE TO BE COMMITTEID, OR TiHMBER OR [MPROVEMENTS TO BE CUT, REMDYVED, OR DAMAGED. IM THE EVENT
THIE COVENANT 13 AREACHED, GRANTON AGRIES TO PAY ALL COSTE AMD EXPENBEE, INCLUDING REASOMABLE ATTORMEY'S FEES, INCURRED BY MORTGAGER
IN INVEBTIGATING SUCH VIOLATION ANMD IN PROTECTIHNG AMD PRESERVING THIE RECURITY.

d. THAT THIS MORTGAGE I8 A YALID FIRET LIEM ASAINET ALL THE LAHD AMND IMPADYEHENTE OFFERED AND APPFRAIBEED AS BECURITY rom THIR
el M, IF THE YALIDITY OF THIS MORTOAGE OR IF GRANTOR'E TITLE TO AMNMY DF SAID LAND OR IMPFRAOYEMENTE 18 QUESTIONED, IM AMY MAHNMNER, OR IF
AMY PFARY OF fUCH LAND O rMPFROYEMEINTE 8 MOT FROFEALY ODERCRIBED HEREIN, MOATOAGEEL MAY INYESTIGATE AMD YAKE BUCH ACTION AR IT CONMN.
LSIOERS NECESSARY ON DESINABLE FOR THE PROTECTION OF 178 INTERESTE AND FOR THIS PURPOSE MAY EMPLOY LEGAL COUMBEL OR KXFERT ABSIETANCE.
AND GRANTOR wWwill PROMPFTLY FAY aALL KEXFEMBES 30 HNCU/RRED BY MORTGAGER.

8, GRANTCR FLURETHER COVENANTE AND AGREEE TO OBTAIM AND CARAY CRAEDIT LIFE 'IMBURANCE OM THL Lirk OF ERAMTOR hunfﬂn TS ARARIEN
THE EENEFITS (BOTH CANH VALUE ANDJOR DEATH BENEFITE) OF ANY EXIETING INBURANCE OM THE LIFE OF THE GAAMTOR, WHEN REQUIRED BY MORT-

GAGER, ANY POLICY EVIDENCING SUCH INSURANCE TO BE ODEFORITED WITH AND ANY LOSS THERZUNDER TO BE FAYABLE TO MORTOAGEE AS ITS [INTERLFT
HMAY APFEAR.

A, THAT IF QRANTOR DEFAULTS IN ANY OF THE PROVIEIONE OF PARAGRAFPHE 1. K, 3, 4, OR B HERROF, THEN MONTGAGEE MAY PFAY BUCH TAXKS,
LIENS, JUDGEMENTE, GR APEBESSMENTE, ORTAIN AHD PFAY FOR SUCH INBEURANCE, OR ADVANCE BUCH ATTORNEY'S FEES, EXPFEMEEX AND COSTS, AND
GRANTON AGREES TO INMEDIATELY FAY MORTSAGEE ALL AMOUNTS BO ADVANCED, THAT ALL AMOBLUWTS O ADVANGCED BHALL BE SECURED MERERY.

7. THAT ALL REPRESENTATIONS AND STATEMENTSE MADE IN THE APPLICATION FOR THIS LOAM ARE TRLUE AMD CORRECT, THAT THE FAQOLATCE OF
THIS LOAN WILL BE LUBED SOLELY FOR THE FURFORBES SFECIFIED IN SAID AFFLICATION, AND THAT SRANTOR WiILL COMPLY WITH ALL MEQUIREMENTE AND
CONDITIONE (HFOSED BY HORTAAGEE IN WANING THIF LOAM.

#. THAT GRANTOR WILL NOT SELL, MORTGAGE, OR OTHERWISE ALIEHATE THE PFROPERTY HERCIN ODESCRIBED WTTHOUT THE WHITTEM CONECWT OF
THE MORTOAQEE.

¥, THAT ALL DEFAULYTED PAYMENTS AND ALL BUME ADVARCED Y MOATGAGEE, AR PROVIDED FOR HEREIN, EHALL, FROM THE DATE DULE, DEAR
INTEREST AT THC MATE TN EFFECT RUAING THE FERIDO OF DEFAULT FLUS TWD (X%) FER CENT FER AMNUM.

10, THAT MORTCGAGEE MAY AY ANY TiME, WITHOUT HOTICE, RELEASKE ANY OF YHE FROFEATY DESCRIBED HEREIN, GRANT IXTENEIOKE OR DLFKR-
MEMTE OF TIME OF FAYMENT OF THE INDEPTEDHENS SECURED HERENY, O AHY PART THEREOF, OR AELEASE FROM LIABILITY ANY ONE OR MORE FARTIES
WHO ARE O MAY BAFCOME LIAFLE FOR THE FAYMENT OF SAID INDESTEDHESS, WITHOUT AFFECTING THE PRIORITY OF THIE LIEN OR THE PFERSCHAL
LIARILITY OF THE GRAHTOR OR ANY OTHER PFARTY LIABLE ON WHO MAY BECOME LIANLE FOR THE INDERTEDMESS SECURED EY THIS IMSTAUMENMT.

1. THIE INETAUMENT AMD THE HOTE AECURED HEREBY ARE SURIECT TO THE FARM CREQIT ACT OF 1971 AND ALL ACTS AMENDATORY THEREQHF
OR SUPPLEMENTAAY THERETS, AND THE LAWE OF THE STATE OF ALABAMA NOT INCOMBISTENTY YTHEREWITH.

1Z. THAT THE FAILURE OF HMORTGASEE TO EXEWCISE ANY OPFTIoN Or TO MANE ANY DEICIHOM OR ELECTION UNDER AMY THEAM OR COVEMHANMNT,

HEREIN EXPRESELD, SHALL NOT B DEEMED A WAIVER OF THE RIGHT TO EXERCHAE SUCH OPTION DR TO MANE SUCH DECISION OR ELECTIGN AT ANY
TIME,

13, THMAT EACH COVENANT AND AGREEMENT HEREIN CONTAINED SHALL INURE YO THE BENEFIT oF ANG SING THE SUCCESBORE AND ASSICHE OF
HMORTEAGEK ANMD GRANTON,

NOW, IF CRAANTOR EHALL PFAY SAID INDESTEDHEEN AND KEIF AKD FEAFORM ALL OF TYHE AGREEMENTE AMD CONDITIONE OF THIS INETRUMENT,
THEM IT SHALL EXCOME MULL AMD YVOIB,
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IF THE GRANTOR PAILE YO FAY WHEM DUR ANY BUMS HERERY SECUAKD OR SHOULD CHRANTOR FAIL TO PERFORM ANY OF THER AQRIEMINTD

HEmYIMN *‘AIHFU BLCOME INBSOLYENT, BE ADJUDICATED A BAHKRUPT OF BE MADE DEFEMDANT IN BANKRUPFTCY OR RECEIVEREMIF rAcCEIIDINGE, THE

wWHOLE BrEDMESS BECURESD WERERY MAY, AT THE OFTIONM OF THE MORTGAGELZ. BE DECLARED DUK; IN WHICH EYENT THI MORT oRr ITS
AGENT 18 HEREBY AUTHORIZED TO SELL THE PROPIATY HERERY CONVEYED AT PUBLIC AUCTION TO THE HIGHEST BIGDER FOR CABH: THE SALL BE HELD
AT THE COURATHOUSE (QR AT CITHER COUNTHOUSRE, IF THEAE BE TWG) OF ANY COUNTY IN WHICH ALL OR A PART OF THE BAID LANDS ART BITUATED.
AFTER GIVING MOTICE THEREQF BY PUBLICATION ONCE A WEEK FOR THREEX WEEXS, OF THE TIME, PLACE AMD TERMS OF SALL IN A NEWIFAFER FUBLINHLD
IN EACH COUNTY IH WHICH AMY PART OF SAID LANDGS 1§ SITUATED; 1F MO NEWSFAFRER 13 THEN PFUBLISHED IM BRAID COUNTY OR COUMTIES, PFUBLICA-
TEON I A NEWSFAPEN HAYVIHG GENERNAL CIRCULATION IN SAID COUNTY OR COUNTIES SHALL BUFFICE; IN EVENT OF SALE THZ MONTGAGEN 13 HERESY
AUTHORIZED TO FUACHASE THE SAIL FROPERTY. ON ANY FARY THEREDF, AS IF A FTRAMGEA T THIS CORVEYAMCE, ANMD THE AUCTIONTER OR FERSON
MAKING THE SALE '8 HEREAY EXFACSILY EMPOWERED TO EXECUTE A DEED IN GRANTOR'S NAME TO ANY PURCHASER AT SUCH RALE. THE FROCEEDS
GF BALE BHALL BF APPLIED FINST, TO THE PAYMENT OF ALL EXFENSES INCIDENT TO THE SALE. IMCLUDING A REASONABLE ATYOANLY'S FLE. SECOHND. TO
THE INDEBTECONESS BLCUAED WY THIS INSTRUMEINT; AMD THMIRD, THE BALAMNGE, IF ANY, YO BE PAID TO GRANTOR ORf ANY PAATY OR FARTIES ENTITLED
THLRETC,

July 1963

Clldbo. ..

WITNESS THE SICNATURE OF GRANTOR, THIS ]3th

ATTEST:

L. B
STATE OF ALABAMA
SHELBY COUNTY.
L the undersigned . Notary Public ‘N AND
FOR SAID COUNTY. IN BAID STATE, HERERY CERTIFY THAT. .._JACK R' “ILLIAMS and RUSE_I‘.'LA M"
WILLIAMS, husband and wife,
WHOSE NaMme_ 2 '@ siGNED TO THE FOREGOING MORTGA GE, AND WHO are KNOWN TO ME. ACKNOWLEDGED
BEFORE ME oM THIE DAY THAT, BEING INFORMED OF THE CONTENTS OQF THE WITHIN MORTGAGE thE‘y .
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEA RS DATE. '
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS. 13th DAY OF July _ 'ﬁ 83.
. A
astice. Lt lis"
<
my commission expires. 12/ 3/84 Notary Public, State of Ala. at Large

(DFFICLAL YITLE)

STATE QF..

I COUNTY. it By THR e Jnd 1. 00—
I— . I‘i 4 - .

FOR SAID COUNTY., IN SAID STATE, HEREBRY CERTIFY THAT.

WHOSE NAME SIGNED TO THE FOREGOING MORTGAGE, AND WHO KNOWN TO ME, ACKNOWLEDGED

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE
EXECUTED THE SAME YOLUNTARILY ON THE DAY THE BAME BEARS DATE,

GIVEN UNDER MY HAND AND QOFFICIAL SEAL THIS DAY OF

A.D., Y9 __ _.

MY COMMISSION EXPIRES

LoFfICiaLl TITLE)

STATE OF ALLADAMA

COUNTY.
| HEREAY CERTIFY THAT THE FOREGOING INSTRUMENT WAS FILED FOR RECORD IN THIS OFFICE ON THE DAY OF
- 11 . AT o CLOCK — M.. AND DULY RECORDED IN MORTCGAGE BOOK

AT PFAGE

JUIDGE OF FROBD h-




