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MORTGAGE

THE STATE OF ALABAMA., }

SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Ross Wayne Feenker and wife, Linka H. Peenker,
,of the City of Alabaster .Countyof Shelby

and State of Alabama . party of the first part {hereinafter called the Mortgagor), has become justly
indebted unto  Guaranty Federal Savings and Loan Association

, a corporation organized and existing under the laws of the United States
of America . party of the second part (hereinafter called the Mortgagee), in the full sum of

FIFTY-FOUR THOUSAND ONE HUNDRED FIFTY AND NO/100 = - = = ~ — — Dollars ($ 54,150.00 ).

money lent and advanced, with interest at the rateof  Eleven and 27/100 per centum

{ 11.27 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the sard principal and interest to be payable at the
officeof Gudranty Federal Savings and Loan Assoclation, P. 0. Box 128,

{)in Birmingham, Alabama 35201 , or at such other place as the holder may designate in
O\ writing, in monthly installments of Five Hundred Twenty-Six and 88/100
! Dollars (§ 52¢.R8 ). commencing on the first day of August 1983 | andon the

| '§ first day of each month thereafter until the principal and interest are fully paid, exccgl that the final payment of principal and
[ 9= interest, if not sooner paid, shall be due and payable on the first day of July, 2013.

;O . |

) WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
T principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Moriga-

gee on account of any future pavments, advances, or expenditures made by the Mortgagee as hereinalter provided: 2

B0

NOW, THEREFORE, in consideration of the prr.'n"lhiscﬁ and the sum of One Dollar ($1) to the undersigned Mortgagor 8

:Q ‘ + Ross Wayne Feenker and wife, Linka H. Feenker

“‘0 in hand pa!d by the Mortgagee, the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
' Mmentof sad indebtedness as it becomes due we the said

N Ross Wayne Feenker and wife, Linka H. Feenker,

bq ~ do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in

4 Shelby County, Alabama, to wit:

In

Lot 55, Woodland Hillg, lst Phase, 4th Sector, as recorded in Map Book 6, Page 24,
in the Probate 0ffice of Shelby County, Alabama.

*

The proceeds of this loan have been applied on the purchase price of the above described
property conveyed to mortgagors gimultaneously herewith.

Reference is hereby made to the Rider attached to the Mortgage and incorporated
herein for all purposes. [ & [4F

r_!
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together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for

heating and lighting now or hereafter installed therein by the Mortgagor. -
g TO HAVE AND TO HOLD the same with ali the nghts. privileges. and appurtenances thereunto belonging or in anywise

e heeks S page. §

appertaining unto the said Mortgagee and assigns of the Morigagee forever.

And the Mortgagor hereby covenants that  they are seized of sand real propertyin fec simple. and have  a
good right to scll and convey the same: that the property is free from all encumbrances and that the Mortgagor. and Mortga-
gor's heirs, executors, administrators, next-of-kin. and asstgns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever,

THIS MORTGAGE 1S MADE, however, subject to the follow:ng covenants, conditions, and agreements, that s to say:
1. That the Morigagor will promptly pay the principal of and interest on the indebiedness evidenced by the said note, at the imes and
in the manner therein provided. Privilege 1s reserved 1o pay the debt in whole, or in an amount equal 1o one or marc monthly payments on

the principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that wrtten notlice of an m-
tention 1o cxeroase such privilege 1s given at least thirty (30) days prior to prepayment.

¥
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2. Togetber with and in addition to the monthly paymenisof principal and interest payable under the terms of the note secured hereby,
the Mortgagor will pay to the Mortgagee. on the first day of cach month until said note is fully paid. the following sums:

(ol Ancamount saficient 1o provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument and the note secured
hereby arc tnsured. or 8 montbly charge {in tieu of a mortgage insurance premaum)if they are held by the Secretary of Housing and Ushan Develop-
ment, as follows,

{f F( and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act. an
aeveunl sufhcient to accumulate in the hands of the holder one (13 month prior 1o i1s Jue date the annual morigage ynsurance premum. in order
te provide such holder with funds to pay such premium th the Secretary of Housing and Uthan Development pursuant to the Nationa! Hous-
ing Act, as amended. and applicable Regulations thereunder, or

1 0 and vo long ay sard note of even date and thes instrument are held by the Secretary of Housing and Urban Development. a monthly charge
tn hew of 4 mortgage insurance premium) which <hall be anoan amount equal to one-twelfth (1/12) of one-half (1{2) per centum of the average
outlstanding hafance duc on the note compuied withouys taking into account delinquencies or prepayments,

(b1 A sumeegaal to the ground rents af any, nestdue, plus tise premiums thal will next become due and payable on policies of tire and ather hasard insur.
ance vaseong the morigaged property. plus taxes and assessments next due on the mortgaged property (all as estimated by the Mortgagee) less afl
sums already paid therefor divided by the number of manth. to elipac hefore one month prior 1o the date when such ground rents. premivms. taxes

,-T\J: and assemeenls will become debmquent, such sums to be held by Mortgagee in trust (o pay satd ground renis. premijums. 1axes. am::t special assess.
- ments. g . ~
T (o) Al payments meohioned in the two preceding subsections of this paragraph and all payments 1o be made under the note "-Ei-ﬂjcl} herehy shall be add-
i ed togeth und the aggregale amount thereof shull be paid each month in a single payment to be applied by the Mortgagee # the following iems in
E the order <ot Fiarth .
vy (' prerum Charges under the contract of incuerance with the Secretary of Housing and Urban Develupment. or manth?y!chargt (i Yiew of mort-
f_w-'j Rity e Insurance premium), as the case may be: *f
D Ay prownd renis, 1axes, special assessments. fire and other hazard insurance premivms:
(1Y intciest on the note secured hereby: and
{{V) amurtizabion of the principal of said note.
g Any deficicncy in the amount of any such aggregate manthly payment ~hall. unkess made good by the Mortgagor priar to the due date of 1he next such
paymenl. consfitule an eveni of default under this morigage. The Morigagee may collect a “'late charge”” not to exceed four ceals (3¢} for each dullar

(3i) of eircht payment more than fifteen (15) days in arrears (o cover the eatra expense involved in handling delinguent payments.

. Hthe 10101 of the payments made by the Morigagor under (b of paragraph 2 preceding shall exceed the amount of the payments ac-
tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
tne loan is currént, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entite indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of sugh
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(b) of paragraph? preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

4. If the Morigagee shall be made a party lo any suit involving the title to the property hereby conveyed and employs an atiorney 1o
represent it therein, or if the Mortgagee employs an atlorney 1o assing in settling or removing any cloud on the title to the property hereby
conveyed that purporls to be supernior 1o the lien of this morigage in any respect, the Mortgagor will pay 1o the Morigagee, when the same
becomes Jue. such attorney's fee as may be reasonable for such services, and if such fee is pitd or incurred by the Mortgagee the same shall
be cecured by the lien of this mortgage in addition te the indebtedness specially secured hereby and shall bear interest from the date i s
patd or incurred and shall be at once duc and payable .

5. Suolongas uny of the indebtedness secured hereby shall remain unpaid, in whole or in part. the Mortgagor agrees to keep said prem-
res and the improvements thereon in good condition. and to pay all ussessments thal may be levied or accrue upon said property. and all
other charges thal may become hens upon said premises, and not 1o permitany lien, which might take precedence over the hen of this mort-
= gage, to acerue and eemain on said premises. or any part thereofl . or un the improvements thereon.

G 6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes except income taxes
thit may be assessed upun the Mortgagee's interest thereon ar upon this mortgage or the moneys secured hereby. any law 1o the contrary
notwithstanding. Upon any violation of this undertaking, or the passage of any law imposing upon the Mortgagee the payment of any pan of
7 the taxes aloresaid. or upon the rendition by any court of last resart of u decision that the undertuking to pay the taxes as aforesaid is legal-

ly inoperative. ther, in uny such event, the debt herehy sccured shali at the Mortgagee™s option, become immediately due and payable,

without deduction. any law heretofore or herealler enacted to the contrary notwithstanding .

7. That he will keep the improvements now existing or hereaflier crected on the mortgaged property. insured as may be required from
ime to time by the Mortgagee against loss by fire and other hazards. cusualties and contingencies in such amounts and for such pertods as
may be required by the Morigagee and will pay promptly, when due. any premiums on such inaurance provision for payment of which has
not heen made hervinbefore. Al insurance shall be carried in companics approved by the Murigagee and the policies and rencwals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Morigagee . Inevent
of luss Mortgagor wilt give immediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Mortgagor,
and each insurance company concerned is herehy authorized and directed to make payment for such loss directly to the Murnigagee instead
of to the Mortgapgor and the Mortgagee jointly. and the insurance procecds. or any parl thereel, may be apphied by the Mortgugee at its op-
11on either Lo the reduction of the indebtedness hereby secured vor to the restoration or repair of the property damaged. In event of forecho-
sure of this mortgape or other transfer of title to the mortpaged property in eatinguishment of the indebtedness secured hereby, all nght, u-
He and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee

K. If the Mortgagor lails to insure said property as hereinabove provided. or 1o pay all or any part of the taxes or assessments {evied.
accrued, or assesscd tpon or against said property or the indebtedness secured hereby. or any interest of the Mortgagee in either, or fails jo
pay immedvately and discharge any and all liens. debis, andfor ¢charpes which might become liens superior to the lien of this morigape, the
Mortgagee may. at ils option, insure said property and/for pay said Taves, assessments, debts. liens. andfor charges. and any money which
the Murtgagee shall have so paid or become obligated to pay shall canstitute a debit b the Mortgagec additional to the debt hereby specially
secured. shall be vecured by this mortgage, shalt bear legal interest from date paid or incurred, and, at the option of the Mortgagee shall be
immediately due nnd payable.

9. Nofailure of the Mortgagee to exercise any option herein given 1o deglare the matunity of the debt hereby secured shatl be tuken or
constroed as o warver of its right to exercise such option or 16 declare such maturity by reason of any past or present defauft on the part of
the Mortpagor: and the procurement of insurance or the payment of tuxes or other liens, debts, or charges hy the Morigagee shatl not he
taken or construed as a waiver of s right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortga-
BOY Lo procure such insurance or to pay such taxes, dehts, lens. or charges.

1. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgapor will neither commit nor permit waste on the
premises hereby conveyed: and upon the commission of any waste thereon the Morigagee may . at ifs option, declare the entire indebied-
ness hereby secured to be at once due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed o
long as any of the mdehtedness hereby secured shall remain unpaid. '




} )
¢
bt H the '-_u shalt mahe defauh i the payment of :-m_ ndebledness herehy <ecured, or in the pc- re of any of the

leimis or copdy e 1y il the tents, iIncome, and profils from ihe premises are hereby transferred, assigned, sct over. and ganveyed to
the Mort ¢. and the Morigagee may proceed to collect the rent, income, and profits from the premises upon such default, ef®er with or
without the appointment of a receiver: but the Morigagee shall not hereby become bound by the terms of any lease then cxisting on the
premiscs by electing 1o coliect the rents thereunder. but may at any timce terminale the same. Any rents. income, and profits cotlected by the
Mortgagee prior to foreclosure of this indebtedness. less the cost of collecting the same. including any real estate commission or attorney’s
fee incurred, shall be eredited first, on the advances with interest thereon, then upon the interest. and the remainder. if any. upon the princi-
pal debi hereby secured.

2. That il the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use. the
damages, proceeds. and the consideration for such acquisition., to the extent of the full amount of indebtedness upon this morigage, and the
note secuted hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Maortgagee
1o be applicd by o1 ¢on account of the indebtedness secured hereby, whether due or not,

13. Any promise made by the Mortgagor herein to pay moncy may be enforced by a suit at law, and the security of this morigage shall
nQt be waived thereby, and as to such debts the Mortgagor waives a!l right of exemption under the Constitution and laws of Alabama as 10
personal praperty and agrecs to pay a reasonable attorney’s fee for the collection thereof.

14. In consudcration of the making of the loan secured by this mortgage. the Morigagor, being all of the undersigned, covenant and
agree thatl. inrespect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
leges. options. and rights of every kind and nature given to or which inure to the benefit or advantage of the undersigned. or either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
praved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
righis. benefits. and options hereafter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
mdebledness hereby secured, and all extensions and renewals thereol. and this morigage shall each be enforceable in accordance with their
respective terms and conditions., without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all uther laws of like or similar purport which may hereafier be enacled.

15. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to. the respec-
live heirs, exccutors, administrators, successors. and assigns of the parties hereto. Wherever used. the singular number shall include the
plurai, the plural the singular, and the use of any gender shall include all genders.,

16. The Mortgagor further agr:?ﬁg?t ﬂmuld this mortgage and the note secured hereby not be eligible for insurance under the National

Housing Act within gixty ays from the date hereof (written statement of any officer
of the Department of Hnusinffnd Urhan Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent to the allotte time from the date of this mortgage, declining to

insure said nole and this morigage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, al ils
option, declare all sums secured hereby immediately due and payable.

I7.” But if the Mortgagor shall fail to pay, or cause to be paid, as it matures. the indebtedness hereby secured or any parl thereof, ac-
l,...‘cﬂrding to the term+ thereof. or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
C‘Qpcrf‘urmcd. or il the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-

cumbrance thereon. then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
"'"morlgagc subject to foreclosure, at the option of the Mortgagee. without notice: and the Mortgagee shall have the right and is hereby au-
w¢ thorized to enter upon and 1ake possession of said property. and after or without taking possession, to sell the same before the Courthouse

a- deor in the city of Columbiana . County of Shelby ,
Alabama, at public outcry, for cash, first giving notice of the time. place, and terms of said sale by publication once a week for

y Lhree successive weeks prior to said sale in some newspaper of general circulation published in said county, and. upon the payment of the

i PUrChase money, the Morigagee or any person conducting said sale for it is authorized to execute to the purchaser at said sale 2 deed to the

property so purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid al the sale und purchase said property, if the highest bidder therefor.

g I8. The procecds of said sale shall be applied: First, to the expenses of advertising and selling. including reasonable attorney siees:
second, to the repayment of any money, with interest thereon. which the Mortgagee may have paid or become liable to pay or which it may
\hen be necessary to pay for taxes, assessments, insurance andfor other charges. liens, or debts hereinabove provided; third, to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth,
the balance. if any. shall be paid to the Morigagor. If this mortgage be foreclosed in Chancery. reasonable attorney's fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. If the Morigagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and

shall do and perfo.m all acts and agreements to be done and performed by the Morigagor under the terms and provisions of this mortgage,
then this conveyanc - shail be and become null and void.

_Givenunder  our handg and seal g thisthe 27th dayof June .19 83
) . ...-"'l: ’ .
%#a LY JM A [SEAL) - e (SEAL)
nka H. Feenker Ross Wayhe Feenker

[ISEAL] —- (SEAL]

STATE OF ALABAMA, !

JEFFERSON COUNTY.,
I. .3 notary public in and for said county, in said State, hereby certify that
Ross Wayne Feenker and wife, Linka H. Feenker, .
whote names are  signed to the foregoing conveyance. and who are knewn to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, they executcd the same veluntarily on the day the same
bears date.

] . "}
GIVEN under myﬁ'and and official seal this 27th day of

June, 16 83
M.
. o \l
%
. , L. 7/
- i brary Public
This instrument was prepared by- b4 '
(Name) Earl C. Bloom, Jr., Attorney (Address) 1 _3:30 City Federal Bui:'i.dring
Birmingham, Alzbama 35203
STATE OF ALABAMA SS
COUNTY OF
l. Judge of Probate Count of said County, do hereby certify that the foregoing
conveyance was filed for registration m this office on the - day of 19, .
arid was recorded in Vol, . Record of Deeds, pages on the day of 19
at o' ¢clovk M.
Judge of Probate

Fee | HUD-92100m {t2-78)




| ALABAMA HOUSING FINANCE AUTHORITY
4+ SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM L

1982 Series B

ADDENDUM TO MORTGAGE

{FHA loans only)

As long as this mortgage is held by the Alabams Housing Finance Authority,

the Lender ("Mortgagee™) may declare all sums secured by this mortgage to be
fmmadtately dua and payable {f:

(a) all or part of the property 1s sold or otherwise transferred (other
than by devise, descent or operation of law) by Borrower >

(' Hnrtgngur") to a purchaser or other transferee: Ta
(1) who cannot reasonably be expected to occupy the pruperﬂ$'aa
principal reeidence within a reasonable time after the sale or

transfer, all as provided i{n Section 103A(d) and (3)(2) of the
Intemal Revenua Code; or

(11) who has had a present ownership interest in a principal
- residence during any part of the three-year period ending on
the data of the sale or transfer, all as provided in Section
103A(e) and (3)(2) of the Internal Revenue Code {except that

the language "100 percent™ shall ba substituted for ™90
percent or more” where the latter appears in Section

103A(a)(1)); or

-

E:ﬂ (111) at an acquisition cost which is greater than 110 percent of
— the average area purchase price (greater than 120 percent for
Eg targeted area residences), all as provided i{n Section 103A(f)

- and {j)(2) of the Internal Revenue Code; or

@ (fv) who has an income in excess of that established by the Alabama

Housing Finance Authority under its applicable regulations ot
§§ progranm guidelines in effe:t on tha date of the sale or
transfer; or
(b} Borrower (™Mortgagor”) omits or misrepresents a material fact in an
application for this mortgage.
In witness whereof, the Borrower ("Mortgagor”) has executed this Addendum
on this - 27th day of June s, 1983,
’
Slgnnturg, g ) Signature jlﬁ/ﬂﬂ'f fé,c:,_,/f
Printed inka H. Feenker I'rinted _ Ross Wayne El‘l er
5 STATE OF ALABAMA, )

st 4

JEFFERSON COUNTY.

) N Earl €. Bloom, Jr. , & notary public in
and for said county, in saild State, hereby certify that Ross Wayne Feenker and wife,
Linka H. Feenker » Whose name(s) is/are signed to the foregoing
Addendum to Mortgage, and who fs/are known to me, acknowledged before me on
this day that, being Informed of the contents of the foregoing Addendum to
Mortgage, hafuhefthay executed the same voluntarily on the date the same beara data.

= T e T e e - - a a -

-,

—

Given under my hand and official seal this 27th  gay of June

; Hntary Public
(SEAL)

My Commission e:pireu:___”@réhlgg. 1984

This 1lnstrument waa prepared by:ﬂ_ﬁffl QL_EEEEE; Jf" Attﬂrqey

by a i T 3 P B w1 2 5 T g I s S o i ks e o et st S LT D

hddrr_* 1330 City Federal B]lih’lim;-* ']f Al abama 35203 -
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ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM
1982 Series B
FHA UNIFORM RIDER

FHA Loans Only

The rights and obligations of the parties to the
Mortgage to which this Rider is attached and the Note which it
Secures are expressly made subject to this Rider,

l. As long as this mortgage is held by Alabama Housing
Finance Authority {("the Authority®)}, the Authority may, at its
option, declare all sums secured by this mortgage to be
immediately due and payable upon the occurrence of either of the
following: (i) if all or any part of the property Is sold or
transferred by mortgagor ("Borrower™) without the Authority's
prior written consent, other than a tranfer by devise, decent or
ocperation of law; or {(ii) if the Borrower either omits or
misrepresents a fact in the application for the mortgage,
including without limitation the loan application and the
Eligible Borrower Affidavit, or fails to supply any information
or document reguested by the Authority in order to verify

information in the loan application or Eligible Borrower
Affidavit,

2. Under the provisions of the Internal Revenue Code
of 1954, as amended, and the Procedures and Regulations
promulgated thereunder (the "Tax Act"), the Authority has elected
to credit certain investment earnings, if any., from the proceeds
of its Bonds to mortgagors under its 1982 Single Family Mortgage
Revenue Bond Program for so long as such credit is required to
keep the interest on the Bonds exempt from federal income
taxation. As a mortgagor under the Program, the Borrower is
entitled to receive a portion of the amount, if any, required by
the Tax Act to be credited to such Borrower. The amount of the
Borrower's credit shall be determined by the Authority in its
sole discretion consistent with Section l03A of the Tax Act. The
Borrower acknowledges and agrees that the amount credited to him,
if any, will be treated for all purposes as a principal payment
or prepayment on the Note secured by this Mortgage, and will not
be paid directly to the Borrower. In so crediting, the Authority

assumeg no responsibility as to the treatment of this credit for

purposes of the Borrower's federal income tax and the Borrower
accepts full responsibllity for same. The Authority will make
credits, if any, on an annual basis or at more frequent intervals
at its discretion or at the time the Mortgage is fully
discharged. ' The Authority is under no obligation to maximize the
credit or to earn any credit.

3. {a) If the credit is made on an annual basis, a
determination as to the amount of the c¢redit will be made on an
annual basis established by the Authority with respect to
mortgages outstanding as of the determination date. Credits will
not be. made with respect to any partial annual period the
Mortg ge is outstanding fecllowing the annual determination date
unlesg, it becomes necessary tu so do in ordex to coumply with the
Tax Adt. The amount of each annual credit will be treated as a
principal payment or prepayment and will be credited by the
Authority against the principal balance due on the Note. No
reduction will be made in the level monthly payment stated in the
Note. The allocation of the amount of the amortjization payment
will be adjusted as between principal and interest to take into
account the prepayment. The Borrower will be advised annually as
to the amocunt of any payment or prepayment which has been so
credited, and the outstanding principal balance of the Note
following the payment or prepayment. The Borrower must make
monthly payments regardless of credits until the payments and
credits completely amortize the Borrower's debt,




{b) In the event the credit is made at the time
the Mortgage is discharged, a determination as to the amount of
credit will be made as of the annual determination date
established by the Authority which precedes the date of
discharge, Credlits will not be made with respect to any partial
annual period the Mortgage is outstanding following such annual
determination date. To the extent necessary, any balance of the
credit, remaining after the principal of the Note has been fully
paid, will be applied against interest payments due on the
Note. Notice will also be given to the Borrower if at any time
the amount of the credit due the Borrower equals or exceeds the
principal balance of the Note, and final settlement will be made

accordingly.
u"a *
NOTICE TO THE BORROWER | 4

[y

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THE LOAN. DO
NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the
Mortgage and Note which are contained in this Rider.

Dated this 27¢h day of June s 1983 .
m ;
O\ gf" / ( ;o
- Signaturqf:”g’r--?fki__ oy "--:_J';_;:L"_.i'%-ég”h" Signature ﬁjﬁ i% é- £ g ot P ngt
% Printed Linka H. Feenker Printed ___Ross Wayrfe Feenker
o)
Q STATE OF ALABAMA, ) A
: 58

g JEFFERSON COUNTY. )

I, Earl C. Bloom, Jr. » @ notary

public in and for said county, in said State, hereby certify
that Ross Wayne Feenker and wife, Linka H. FeenkerwWhose name(s) is/are
signed to the foregoing Rider, and who ks/are known to me,
acknowledged before me on this day that, being informed of the

‘contents of the foregoing Rider, hafahe/they executed the same
voluntarily on the date the same bears date,

Given under my hand and official sgseal this 27th Aday
of June . , 19 83 . o

) .- L/
i / @. L XNEAN Y
“Hotary Public

{SEAL}

March 20, 1984

My Commission expires:

This instrument was prepared by: Earl C. Bloom, Jr., Attorney )

Address: 1330 City Federal Building, Birmingham, Alabama 35203




ALABAMA HOUSING FINANCE AUTHORITY
4 SINGLE FAMILY HMORTCAGE REVENUE BOND PROGRAM, 1982 Series B »

UNIFORM MORTCAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which {t secures are expressly made subject to this Rider. 1In the
event of any conflict between the provisions of this Rider and the provisicns of the
Mortgage or Note, the provisions of this Rider shall control. To the exteant they are not

nodffied by this Rider, all the terms, conditions and other provislons of the Mortgage and
Note remain in full force and effect.

1. The Borrowver agrees that the mortgagee (the “"Lendar”), the Alsbams Housing Finance
Authority (the “Authority”) or their successors or assigns may, at any time and without
prior notice, accelerate all payments dues under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
i1f:

(a) All or any part of the Property or any interest thereia is sold or traasferred by
Borrower or by operation of law, excluding (1) the creation of a lien or encumbrance
gsubordinate to this Mortgage under a UDAG loan permitted under the Authority's Progran
Cuidelines, 1982 Series 8, (1i) the creation of a purchase money security interest for
household appliances, (i{11) a traasfer by operationm of law upon the death of a joint
tenant, or (1iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or i{f the Lender or the Authority finds any statement contained in the Eligible

Borrower Affidavit or any other document executed by the Borrower to be untrue, imasccurate
- or incompleta: or

(¢c) The Borrowar fails to promptly supply aany informatfon or document which the
Lender, or the Authority may request to verify compliance with the condittons of the
Authority's Single Feuily Motrtgage Revenue Bond Program 1982 Series B ynder which the loan
Fvy as evidenced by the Mortgage and HNote was provided,
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The Borrowaer understands that the Authority and ths Lender have relied upon statemknts
§ contained in the Eligible Borrower Affidavit and all other documents submitted in support
 of the loan application in the processing, financing and granting of this Loan. Upon

discovery of fraud or misrepresentation by the Bortower with respect to any information
provided by the Borrower in the loan application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in their sole discretion, by
vritten notice to Borrower, declare all oblipations secured by the Mortgage and all
obligations payable under the Note {mmediately due and payable. Borrover shall notify the
Lender and the Authority proumptly in writing of amy transaction or event which may give
rize to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all dacages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentstion.

2. ‘The Mortgage and the Note secured thereby may only be agsumed by a person
qualifying as an "Elfgible Borrowver"™ under the Authority®s 1982 Series B Progran
Cuidelines, a8 in effect as of the date of such sssumption, and in covnection with a
transaction which mests all of the requirements of the assumption provisioas of both the
Progran Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Auvthority and the Leader, both as {n effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and tha Administrator or their respective designees, which
approval way be granted in the sole discretion of such parties.

3. DUnder .the provisions of the Internal Revenue Code of 19354, as amended, and the
Procedures agd Regulations promulgated thereunder (the “Tax Act”), the Authority has
elected ‘to credit certain investment earnings, if any, from the proceeds of its Bonds to
mortgagors under its Single Pamily Mortgage Revenue Bond Program 1982 Series B for so long
as such credit is required to keep the interest on the Bonds exenpt from federal {ncome
taxation. As a mortgagor under the Program, the Borrower is entitled to receive a portion
of the amount, 1f any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower's credit shall bde determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. Tha Borrower acknovledges and
agreea that the anount credited to hiam, 1f any, will bde treated for all purposes 4s a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In so crediting, the Authority assumes no responsibility as to
the treatment of this credit for purposes of tha Borrower's federal income tax and the
Borrover accepts full responsibilicy for same. The Authority will make credits, Af any,
on an annual basis or at more frequent intervals at its discretfon or at the time the

Hortgage Is fully discharged. The Authority 1s under no cbligation to maximize the credit
or to earn any credit.
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h. (a) 1If the cvedi: uet ferth In paragraph 3 above fs made on an annual basis, a :
deternination as to the amount of the credit will be made on an annusl basis establighed °
by the Authority with respect to mortgages outstanding as of the deternination date. f
Credits vill not bes made with respect to any partfal annual period the Mortgapgs {9
outstanding following the annual determination date unless it becomes necessary to so do
i1a order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made i{n the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
ad justed as between principal and futerest to take into aceount the prepayment. The
Borrowver will be advised amnnually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment

or prepaymeni. The Borrower nust make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt. ' ‘

™

{(b) In the event the credit 1s made at the time the Mortgage is dll:hlri%:' ™
determination as to the amount of credit will be made as ¢f the annual deterfiination datse
established by the Authority shich precedes tha date of discharge. Credits iill not be
nada with respect to any partial annual period the Mortgags is outstanding following such
anmial determination date. To the extent necessary, any balance of the credit, remaining
after the principsl of the Note has been fully paid, will be applied against interast
paymenta due on the Note. MNotice will also be given to the Borrower if at any tiae the
amount of the credit due the Borrower equals or exceeds the principal dbalance of the Note,
and final settlement will be made accordingly.

HOTICE TO BORROWER:S

S_:;mxs DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SICK IT UNLESS YOU
" HAVE READ AND UNDERSTOOD IT.

L

=7 I hereby consent to tha modifications of the terms of the Martgage and Note vhich are .
rp1¢¢ntained in this Rider.

bz

=

3 '
= wa Dated :hh_l 21th  day of June 1983, |

§ Signature '-“-‘-f“.;---/’ﬂ ’-:3'/ ‘- . £ .
o pPrinted [{nta H. Feenkex | Printed Ross Wayne ¥eenker

STATE OF ALARAMA, )
1}

]
JGEFERSON  COUNTY. )

I, Barl C. Bloom, Jr. a notary pudlic in and for said county, in esaid State,
hereby certify that Ross Wayne Fpenker & ¥iriove nane(s) :4s8/are signed to the foregoing
Rider, and vho 4a/s ova to ke, acknowledged Dafora me on this day that, being informed

of the contenta of tha foregoing Rider, he/she/they executed the same voluntarily on the
day the sane bears date. .

Civen undar ny hand and offielal seal this 27thday of June 19 83,
S U A VR
’ . i . . - 4 i
Hotary Public \
(Seal)

My Commisgion expires; March 20, 1984

e

This instrument was prepavred dy: Earl C. Bloom, Jr., Attorney,
Address: 113130 City Federal Building, T35
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