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STATE OF ALABAMA
COUNTY OF _Shelby

REAL ESTATE MORTGAGE

THIS MOR [ GAGE, made and entered into on this _9th _ dayof ——June , 19 .&3__.., by and between

Mosley Homebujlders, Inc., a corporation -
(hereinafter referred to as “‘Mortgagor™) and THE COLONIAL BANK OF ALABAMA, N.A., 2 national banking association, (hereinafter referred to

Witnesseth:

WHEREAS, Mortgagor is justly indebied to Mortgagee in the pnincipal sum of _
FIFTEEN THOUSAND AND NO/100

Daollars {(§ — w ) as evidenced by note bearing even date herewith and payable in accordance with the terms
of said note;

WHEREAS, Mnnﬁagnr may hereafler become further indebted o Mortgagee as may be ﬂ"idtnl:l:d.'?"f promissory note(s) or othcrwise. and i1 s
the intent of the parties hereto that this mortgage shall secuse any and all indebiedness{es) of Mortgagor (o Mortgagee, whether now existing or hereafier
arising, due or to become due, absolute or contingent, liguidated or unliquidated, director indirect, and this mortgage is 10 secure not only the indebledness
evidenced by (he note hereinabove specifically reftrrtg o, but any and all olher debts, nhli%atiuns or liabilities of Mortgagor 10 Mortgagec, now existing
or hereafier arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open accounl, endorsement, guaranty,
pledge or otherwise.

NOW, THEREFORE, Mortgagor and atl others executing this mortgage. in consideration of the premises, and to secure the payment of saed indebied.-
ness evidenced by note hereinabove specifically referred 1o, and any and all other indebtedness(es) due or (o become due as hercinabove g:ncra]li,r
referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and docs hereby t§rimt. bargain, schi,
alien, convey, transfer and morigage unto Mortgagee, its successors and assigns, the following d:sc-rﬁxd real estate, together with buildings and improve-

menis thereon { hereinafter sometimes called the “real estate™ or the “mortgapged real estate™), lying and being situated in the County of

Shielby

, State of Alabama, and more particularly described as follows, to-wil;

Lot 19, Block 8, according to the Plat of Woodford, a Subdivision of
Invermess, as recorded in Map Book 8, Page 51 in the Office of the
Judge of Probate of Shelby County, Alabama.
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together with all awards received through eminent demain. and payments upon any insurance policies covering the real estate, and al) nights. privatepes,
tenements. and appurtenances thereunto belonging or in anywise appertaning to said real estate including casements and rights-of-wiry appurienant
thereto and a1l gas. steam. edectric and other heating. cooling and Jighung apparatus, clevators, iceboxes, plumbing, stoves, doors and vther fixtures
appertaming to the real estate and smprovements tocated thercon, all of which sha!l be deemed really and conveyed by this mortgage.

i

TO HAVI. AND TO HOLD the real cstate, and every part (hereol. unto Mortgagee, its successors and assigns forever. And Mortgagor consvenants r

with Morigapce that it is lawfully seized of the real estate in fee simple and has a right to sell and convey the same as sforesaid; 1hat the real estale !

is lree of alt encumbsances except as herein setout. and Mortgagor witl wurrant and forever defend the tile 10 the real eslate unto MoTigager. s successoss
and assigns. apainst the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, huwcver,. subject 10 the following covenants, conditions. agreements, and provisions: !

I. That Morigagur shall pay the said indebtedness{es} secured hereby and interest thereon when and as it (they) shall become due, whether in course

or under any condibon, covenant or agreement herein contained. 10 ether with any cther indebiedness{es) which Mortgagor may owe 10 Muorlgapgee, 3
1t being furiticr apreed that any stalemenl. any note or obligation that i« secured by this mortgage shall be conclusive evidence of such fao. 1
I

!

!

2. (a) That Morigagor shall provide, mainiain and deliver 10 Mortgagee policies of firc imsurance (with extended coverage). und such other insurance
as Mortgager may [Tom lime to tinic require in companies, form., 1ypes. and amounts, and shall assign, with endorsements 5am!‘acm? w Muorpagee,
and deliver 10 Mottgagee with mongagee clauses satisfactory to Morigapee all insurance policies of any kind or in anF amount now or hereafter issued -
with respect 1 the real estate. Not taier than the first day following the cxparation date of any and all such insurance poiicies and at any ime upon fequest
ol Mortgagee, Mongagor shall furnish Mongagee cerlilicates of insurance isswed by insurance mrql;,amts satisfactory o Munsaf__cc showing that the -
amount and i~ pe of insurance required by Morigagee hereundes is in effect. Al renewal policies, with premiums paid, shatl be delivered 1o Mortpagpee

\ COLONIAL BANK
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al least thirty { W) days before the expiration of the old policies. I any insurance, or any pari thereol, shall expire, or be withdrawn, ar become vaid or
unsafe by hﬂ-rlgagnr s breach of any condition thereof, or become void or unsale by reason of the failure or impairment of the capital of any company
by winch the isurance may then be carnied, or if for any reason whatever the insurance shall be ensatisfactory Lo Mortgagee, Morigagor shall procure
and deliver to Mortgagee new tnsurance on the premises, satisfactory (o Mur:sa ee. Il Mortgagor fails 1o procure and deliver such new insurance,
Mortgitgee may but shall not be obligated 10, procure same, and wpon demand, nrtgaFﬂr shall reimburse Mortgagee all such costs expended with
interest on sus b advance at the rate s¢t forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of any loss,
tjury of dam.age affecting the mortgaged real estate caused by any casually or occurrence. Full power is hcrch)];mnf:rr:d on Morigagee 10 scitle and
compromise iums under all policies and 1o demand, receive, and receipt for all monies becoming I_Jagablc thereunder and te assign absoluiely all |
pelicies o any holder of the note or 1o the grantee of the real estate in the event of the foreclosure of this mﬂrlgaﬁc and security agreement or other
tramsfer of Litle 10 the real estaic in extinguishment of the indcebtedness(es) secured hereby. In the event of loss covered by any of the policics of insurance |
herein referred Lo, each individual insurance company concerned is hereby authorized and directed 1o make payment for such loss directly 10 the Mort-
gapee nstead of wthe Morigagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
attorneys’ fees, mai,' be applied by the Mortgagee at its option, either as a payment on account of the indebtedness(es), secured hereby, whether or not
Lhen due or payable, or toward the restoration, reconstructicn, repair, or alteration of the real estate, either to the poition thercol by which said loss
was sustarned or any other portion thereof.

{h) That 1ogethes with and in addition to the monthly payment of pr':m:i(ya[ and interest, and on the same date on which the principal and interest |
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee. shail deposit with the Mongagee, in a non-ntezest bearing |
account, a sum equal to one-twelfth (1/12) of the yearly laxes and assessments which may be levied against the real estate and which may attain priority |
over this mortrage, and ground reats, if any, plus one-twelfth (1/12) of the yearly premivms for insurance that will become due agd payadble to renew
the snsurance on the real estate for coverage against loss by fice or such oiher hazard as may reasonably be required by the Mﬂr:fdﬁ:c. ¢ amount of
such taxes, assossments, ground rends, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of fun drheld shall exceed at
any ime the amounl deemed necessary by the Mortgapee to provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid 10 Morigagor or credited 1o Mortgagor as Morigagee may determine. If the amount of the funds held shall not
be sufficient ut any time Indpa taxes, assessments, ground rents, and insurunce premiums as they fall due, Mortgagor shall pay to Moragee any amount
necessary to ln.ke up the deficiency upon notice from Mortgagee 1o Maortgagor regu:sling payment theeeof. Upon payment in full of all sums secured
by this mortg:pe, Mortgagee shall promptly refund to Mortgager any funds held.

(<) That M{thﬁﬂgur shall pay and discharge as the same become duc ail 1axes and assessments that may accrue, be levied, or asaessed gon the real
estate or any purt thereof, which may be or become a lien prior 1o this morigage or have priﬂripv in payment 10 the indebtedness{es} secured hereby, or
upon Mortgauce's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebtedness{es) secured hereby, without regard to any
taw heretotore or hercafier enacted imposing pa;dmr.nt of the whole or any pari(es) thereol upon Mortgagee, upon the passage of any law impos:{naitht
anrn:nt of the whole or any part thereof upon Mortgagee or upon the rendering by an aﬁpcllat: court of competent jurisdiction that the undertaking,

¥ Morigagor to pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law herctofore enacted; and Mortgagor shall not |
suffer or permil any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein © be sold for |
any taxes or astessments; and further shall furnish annually to Mortgagee, prior {0 the date when they become delinguent certificates or reccipts of the
proper offices showing full payment of all such taxes and assessments. )

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That n.: building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shatl any fixture or chattel covered by this mortgage and adapted 1o the r use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability nwncdplg;ﬁnngagnr. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es) secured herchy immedi-
ately due and payable,

3. That Murtgagor agrees thzat the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure |
as provided for heréin, 4l the option of holder hereof, wher and if any statement of lien is filed under tﬁe statuies of Alabama relating 1o the liens of
mechanics and materialmen, without regard © form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based. A

6. That Murtgagor shall mm;;l-r with all stalutes, ordinances, rE%u{a[iﬂns and laws promulgated by any governmental entity asserting jurisdiction
over the real cstate and any and all lcgal requirements shall be fully complied with by Mortgagor.

1. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay alf or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) sm:un:t:fJ hereby. or any interest of Mortgagee in cither, or fails to pay immediately and
dischach any and all licns, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, al its option, insure
the real estate and/0r pay said taxcs, assessments, debss, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a
debt (o Mortpapee additional to the indebtedness(es) secured hereby; shall be secured by this mortgage: shaﬁa ar the interest sct out in the note here-
inabove referred to from date paid or incurred; and, at the option of Murigagee, shafi be immediately due and payable.

8. That Mnrt%a or agrees that no delay or failure-of Mortgagee to exercise any option 1o declare the maturity of any indebtodness{cs) sccured by
this mortgage. ~hall be taken or deemed asa waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present default,
and it s further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in wrili}:nlg. signed
bg the Mortgapar and by the holder hereof; and the procurement of insurince or the payment of taxes or other liens, debis or charpes by Mortgages
shall not be tukcn or construed as a waiver of its right lo declare the maturily of the ind:httgncss{cs] hereby secured by reason of the failure of Mortgagor
1o procure such insurance or to pay such taxes, debts, liens or charges.

9. Thatif Mortgagee shall be made a Ran)r to any suil involving the title Lo the real estate and :mplngs an attormncy to represent it therein, or iof Mort-
Fagce employs an attorney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the
1en of this mortgage in any respect, Mortgagor will pay to Martgagee, when the same becomes due, such attorney's fee as malY be permitted by law and
as may be reasoinable for such services, and if such fee s paid or incurred by Mortgagee the same shal! be secured by the lien of this mortgage in addition
1o the indebted ness(¢s) secured hereby, and shatl bear interest from the dute it is paid or incurred at the rate set out int the note hereinabove referred
10 and shall be a1l once due and payable.

10. That sl expenses incurred by Morigagee, including attorney’s fee, in compromising. adjusting or defending against lien claims or encumbrances

sought o be [ixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebtedness(es)
hereby secured.

H. That Mortgagor agrees Lo pay a reasonable attorney's fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to
collect any indebledness{es) sccurcc{hy this mortgage.

12. That noawithstanding that the assignment of awards hercinabove referred to shall be decmed to be selll executing, Mortgagor, afier the allowance
of a condemnution claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall cxecute, at Mortgapec’s request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage snd uny advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
nole which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the lerms of said note or of this
morigage.

I3, That if Mortgagor shall make default in the payment of any of the indebtedness(es} hereby secured, or in the performance of any of the terms
or conditiens hereof, Morigagee ma(y proceed to coliect the rent, income and profits rom the rcaf:statt. etther with or without the appointment of a
Teceiver; any rents, income and profits collected by Morigagee prior to foreclosure of this mortgage, less the cost of collecting the same, including any
real estate commission or attorney's fiee incurred, shall be ::rc«fil:cr first to advances with interest thereon, then 1o interestduc on Lﬁe principal indebtedness,
and the remaender, if any, to the principal debl(s) hereby secured.

14. That it s further agreed that it Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, ¢ither by lapse of tme or other-
wisc, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lica, materialmen’s
lien. insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a {ien on, the real estate, or should
detault be minle in any of the covenants, conditions and agreements hercin cuntainccf then and in that event the whole of said principal sum, with
interest thereon and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediately
due and payahle and the holder of the indebledness{es) hereby secured alfnll have the right 10 enter upon and take possession of the real estate and
alter. or without, taking such possession of the same, seil the mortgaged real estate at public gutcry, in front of the courthouse dooc of the county whetein
the real estate 1~ located, to the highest bidder for cash, either in person or by aucuoneer, alter first giving notice of the time, place, and terms ol such sale
by publication once a week for three (3} successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortpagee or any person conducting said sale for it is authorized and ermpowered 1o execute to the purchaser at said sale a deed 1o the real estate so
purchased i the name and on behall of Mortgagor. and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be forectosed by suit in
any courl of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebiedness{ )
hereby secured, may bud at such sale and become the purchaser of the real etate if thE%’llghEﬁl bidder 1therefor. The proceeds of any such sale shall be
applied (i) o the expenses incurred in making the saJ-P; and in all pror etforts 1o effect coliection of the indebtedness{es) secured l::rcby. inciuding a
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reasonablc attorney's fee. or reasonable altorneys” fecs, as permitted by Jaw for such services as may be. or have becn, necessary in any one or more of
the for ure vt ihis mongage, of the collection of saidindebtedness(es}. and of the pursuit of any effors theretofore directed (o that end, including,
but withut Limitation 10, the defense of any proceedings instituted by the Mongagor or anyone liable for said indebledness(es) or inter in the
mortgaged real cytate 10 prevenl or d:laﬁ. by any means, the exercise of said power of sale on the foreclosure of this morigage. (b) 1o the ?:Fm of
whatever sum or sums Mortgagee may have Fmd out or become liable to pay, in carrying oul the provisions of this mortpage. together with interest
thereon: {¢) 10 thc payment and satisfaction of said indebledness(es) and intercst thereon specifically referred to hereinabove o the day of sale and any
other indebtedness{es) secured by this mortgapge: and (d) the balance, il any. shall be paid over to Mongagor, or Morigagor's successors or assigns. In
any evenl, the purchaser under any foreclosure sate, as pmvid:d herein, shall be under no obligation Lo see Lo tﬁg proper application of the purchase money.

1S. That in the event of the enactment of any law by the State of Alabama, after the date of this mongage. deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Morigagee, in respect of the indebtedness(es) securcd hereby, or
changing in any way the laws niow in force for the Laxation of mortgages, or debis secured by morigages, or the manner of collection of any such laxes,
s0 as 1o affect this rquﬂga%;:. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails 10 pay such
obligation ar is prohibited by law from mak inghsuch payment, the whole of the principal sum secured by this mortgage, together with the inierest due
thereon shall, at the option of Mortgagee, without noticé to any party, become immediately due and payable.

16, That should Mortgagor become insolvent or bankrupt; or should 2 receiver of Mortgagor's pro :;ly be appointed; or should Moertgagor in-
tentionally damage or attempt (o remove any improvements upon s&id morigaged reaj estate; or s CF it g: wcovered afler the execution IHCF delivery
of this instrument that there is & defect in the title to or 2 lien or encumbrance of any nalure on the real estate prior to the hien hereol, or in case of an
error or defect in the above described note or this instrument or in the execution or e acknowledgment thereof; or if a homestead claim be set up (o the
real eslate or any pari thereof advirse 10 this mortgage and if the said Mortgagor shall fail for thirty (30} days afier demand by the Morigagee, or other
holder or holders of said indebtedness{es), 10 correct such defects in the utle or 10 remove any such lien or encumbrance or homesiead ¢laim, or to
cotrect any error in saxd nole of this insirument or its execution; then, upan any such default, failure or conlingency, the Morigagee, or other holder or
holders of said indebtedness{es), or any part thereof, shall have the oplion or right, without notice or demand, to declare all a:rlB said indebtedness(es)
then remaining unpaid :mmtdmclz due and payable, and may immediately or at any time therealter foreclose this morigage by the power of sale
hergin contained or by suit, as such Mortgagee, or other holder or holders of said indebledness(es), may elect.

17. That no right, title or interest in or to the morigaged real estate. ar any part thereof, shall be sold, transferred, assigned, conveyed, ymortgaged
or encumbered by a licn at any time prior (o the payment 1n full of the ind:btcarnen(ﬁ} secured hereby without first obtaining the prior wiitien consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's solc discretion; that in the event of any violatidn bf this provision,’
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due :ndy payable immediatdy at the " ;
aption of Mortpagee without notice to Morlgagor, and shall be recoverable by Mnnﬁg:c forthwith or at any time thereafter without stay of execution
ar other process and failure of Mortgagor to pay all monies to Morigagee sccured by this morgage shall be an act of default enlitling Maortgagee to fore-
close this mortpage in 4ccordance with the lerms hereof. RS

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebledness(es} of said Mnr?ﬁor to Morigagee, now Exiﬂin‘i’g
herealler artsing. due or 10 become due, agwlutt or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
secure, not only the indebtedness hersinabove specifically referred o, but also any and all other debts, obligations and Labilities of said Mortgagor to
said Mortgagee. whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, plcdﬁe agreement, or otherwise; that it is expressly agreed that any indebtedness st any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the Torce, effect or lien of this mortgage; and this morigage shall continue as a first licn on all of the real estate and other property and
rights covered hereby and not expressly released unt] all sums with interest and charges hereby secured are fully paid; and no other SeCurity now existin
or hereafter taken to secure the %aym:nt of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution ¢
this mongage; and no security subsequently taken by Morigagee or other holder or holders of said indebtedness(cs) shall in any manner impair or affect
the secunity given by 1his mortgage; and aft security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held

as cumulative.

. ——_
-

19. That Morigagor agrees Tor itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any onc or mors of
them shall hold possession of the above described real esiate or any part thereof subsequent o foreclosurc hereunder, itor the parties so holding possession,
shall become and be considered as tenants at will of the %un:hasr.r or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surTender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and alt damages which may be sustained
by any such tcnant as a result thereof being hereby expressly waived.

20. That Morigagor agrees to faithfully perform all the covenants of 1he lessor or landlord under present and future leases affecting the mortgajed
real estate, and neither do nor neglect, nor permi( 1o be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of Lhe Mortgagee therein or thercunder.

21. That Mortgagor shall furnish 10 Mortgagee within 30 days ( ) days after the close of each [iscal year
of Morigagor, such financial records as the holdeér of this morigage may require including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
HDI‘IEIEEI: or a1 Mortgagee's discretion be supported by the affidavit of Morgagor. Said information shall be given to Morgagee at no expense 10

origagee.

22. That if the indebiedness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or consiruction loan agreement (“agreement”), the tenmns and provisions of said agreement

are hereby incorporated by reference as part of this mncpagc as il fully se1 cut herein, and any default in the performance of the provisions thercof,
or any contrac or agreement between Morigagor and Mortgagee, shall constitulc a default hereunder entitling Mqrr&n%c 1o cxercise the remedics
provided herein, including the right to foreclose this mortgage in sccordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordance with an agrecment dated _June-9 1983 and is secured
by this mortgage.

23, That in the evenl this morigage is second and subordinate W any prior mortgage(s) and in the event the Mortgagor should fail to make any
paymenis which become due on said prior morgage(s), or should default in any of the other terms, provisions and conditions of said prior morigage(s)
occur, then such default under the I!:riﬂr mortga :Ef:fshall constitute an event of default under the terms and provisions of this morigage, and the Morigagee
herein may, at its option, dectare the entire indebtedness{es) secured by this mc-rt%:g: immediawely due and payablc and if payment 1s not me ptly made,
then declare this mnngaﬁ: in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor.
any such payments which become due on said prior mortgage(s}. ot incur any such expense or obligations on behalf of Mortgagor, in connectien with the
sald rnnr morigage(s), in order to prevent the foreclosure of said prior mﬂngaga{sr:nd all such amounts so expended by the within Mortgagee on
behalf of said Nfurlgagnr shall become a debt 10 the Monigagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum legal rate of interest from time 1o time permitted by the laws of the State of Alabama, and shall be at once due and payable. entithng
the Mortgapee to all of the rights and remedies provided herein, including, at Mortgagee’s option. the right to foreclosc this morigage.

24. That provided always that if Motigagor pays the indebtedness(es) sccured by this mortgage, and reimburses Mortgagee, its sucoessors and assigns,
for any amount i§may bhave expended Eursuant io the authorization of this morigage, including without limitation, sums spent 1n payment of taxes,
assessiments. insufance or other liens and interest thereon, and shall do and perform all other acts'and things herein sgreed 1o be done. this conveyance
shall be null and.yoid; otherwise it shall remain tn full force and effect.

i
. |
25. Tha .-1ny¥|mmi5¢ made by Morigagor herein to pay monecy may be enforced by a suit at law, and the 5tcuré2f of this mortgage shall not be waived 1
1hereby, and u- lo such debts the Mortgagor waives all nghis of exemption under the laws and Constilution of the Siate of Alabama and agrees 10 pay as |
permilted by law a reasonable attorney's fee for the collection thereof.

26. Thai no delay or failure of Mortgagee 10 excrcise any option hercin piven or reserved shall constitute a waiver of such option or estop Morngagee
{rom aflerw ands axercising same or any other option at any time. and lhr:_]p:a;. rent, or contracting to pay. by Mortgagee of anything Morigagor has herein ¢
agreed o pay ~hall no1 constilute a waiver of default of Morgagor in failing to make said payments and shall not estop Mortgagee from foreclosing this ‘
morigage on account of such faslure of Morigagor.

27. That wherever and whenever in this mortgage it shall be r:cguirud or perntitted that notice or demand be F,iw:n or served by any party. such
notice or demind shall be given or served, and shalt not be deemed 10 have been given or served unless in writing and orwarded by repistered or ceriified !‘.
mail. return reveipt requested, addressed as follows: {

To Marntyugor: ms_ley_wlderﬁ*__m . e -

5645 Haven Hill Boad . | _
Birmingham, Alsbama 35210

I
|
To Maripagee: The Colonial Bank of Alabama, N.A. '
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28. That s:ngular or plural words used herein 1o designate the Mortpaguor shall be construed to refer to the maker of this mortgage, and all covenants

and agreemen s herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
o Murtgagee ~hall inure to the benefit of its successors and assigns.

29.That the unentorceability of invalidity of any provision or peovisions of this mortgage shalt not render any other provision or provisions herein |

m"m:]nré;lhu”imFﬂrcmhlc or tnvatid. All rights or remedies of Mortgagee hereunder are cumulative and not altérnative, and are in addition 1o those |
provided by Law,

IN WITHESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s} and scal(s), on the day and year first above written. |

WITNESSES.

{SEAL)

LHB/wp

T

STATE OF ALLABAMA

T T e e el —

COUNTY A

[. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whaose na mc{ﬂ- (is) (are) signed to the foregoing conveyance and who (is} (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this the day of _ ; N9 -
0 |
Notary Public |
|
i

STATE OF ALABAMA

|
- Jeffersen COUNTY |
I
I, the undersigned, a Notary Public in and for said Counly, in said State, hereby certify that :
Gerald E, Mosley , .
whose hame as _Emm of .is signed to the foregoing |
conveyance and whao is kn . iowledged before me on this day that, being informed of the contenws of the conveyance, he, as such otficer |

and wilh fult suthority, executed the same voluntarily for and as the act of said cof ration. " . . t} _
/! g
£, 2

Given under my hand and official seat this the Oth day of __June

—_—————, —— —————— [
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Sue Patterson

This instrument prepared by: .

The Colonial Bank of Alabama, N.A. | | ]
I
|




