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STA"’E OF ALABAMA 2 J
COUNTY OF ___ Shelby

~
REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this . 10th day of __June ,1983 . by and between
Alfred R, Butler and wife, Sandra S, Butler

(hereinafter referred to as “Mortgagor™) and THE COLONIAL BANK OF ALABAMA N.A,, 2 naticnal banking association, (hereinaftes referred to
as “Mortgagee™).

.
*
Witnesseth
WHEREAS, Mortgagor is justly indebled to Mortgagee in the pnncipal sum of e — -

JTHIRTY THOUSAND AND NQ/JI100 . . i e
Dollars §____ . 29,000.00

of said note;

} as evidenced by note beasing even date herewith and payable in accordance with the terms

WHEREAS, Mongapor may hereafter become further indebed 10 Mortgagee as may be evidenccdhl}y promissory note(s) or otherwise, and it s
the intentof the parties ﬁ:r:m that this mortgage shall secure any and all indeht:c:Fncss{ es) of Mortgagor to Mortgagee, whether now existing or hercalter
arising, duc or to become due, absolute or contingend, liguidated or unliguidated, direct or indirect, and 1his mor(gage is'10 secure notonly the indebtedness
evidenced by the note hereinabove specifically referred 1o, bul any and all other debis. obligations or liabilities of Mortgagor to Morlgagee. now existing
or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note. open account, endonement. guaranly.
pledge or otherwise.

NOW. THEREFORE. Maongagor and ail others executing this mmlgagﬂ, in consideration of the premises, and 1o secure the paymeni of smd indebted-
ness evidenced by note hereipabove specifically referred 10, and any and all other indebledness{es) due or to become due as hereinabove gt_nn:ra!li*
referred to, and the comphiance wrih all of the covenants and st:pulations hercin contained, has bﬂl’%-)’iiﬂtd and soid, and does hcrcbyg;fﬂnt. bargain. sell,
alien, convey, transfer and mortgage unio Morigapee, its successors and assigns, the follow ing described real estate, together with butldings and ymprove-

menlis thereon (hereinafier sometimes called the “'real estate™ or the “meontgaged real estate™), lying and being situated m the Countyof . - .. . .

—Shelby . . . Suate of Alabama, and more particularly described as follows, to-wit:

Iot 43, according to the Survey of MEADOW BROOK, Second Sector,
First Phase, as recorded in Map Bock 7, Page 65, in the Probate
Office of Shelby County, Alabama. Situated in Shelby County,
Alabama,

-

Subject to mortgage to The First National Bank of Birmingham,
filed for record in the Probate Qffice of Shelby County,
Alabama, in Mortgage Book 404, Page 411,

together with il awards received through ¢minent domain. and payments upon any insurance paolictes covering the real estale, and all riphts. privileges,
tenements, and appuntenances thereunlo belonging or in anywise appertaining to said real estate including easements and nghis-of-way appuricnanl
thereto and all gas, sicam, electric and other heaung, cooling and lighting apparatus, elevators, iccboxes, plumbing. stoves, doors and other Mxtures
appertaimng 1o the real estate and improvements located thereon, all wf which shall be deemed realty and conveyed by the mortgupe.

TO HAVIE AND TO HOLID the real estate. and every part thereof, unto Morteagee, its successars and assign, forever. And Mortgapor comvenants
with Mortpagee that it s lawfully seized of the real estale in fee simple and has 2 oud right Lo sell and convey the same as aforesard that the real eviate
15 lreeof ah encumbrznces excepl as herein setoul. and Maortgapor will warrant and forever defend the title Lo the real estate unto Moripagee, it sudeestors
and assigns, agnst the lawful claims of all persons whomsoeyer.

THIS MORTGAGE IS5 MADE, however, subject to the folloewing covenants, condihons, agreements, and provisions:

1. That Mongagor shall pay the said indebted ness{es) secured hereby and imterest thereon when and as it (1they) shalt become due, whether invourse
or under any cunditon, covenant or agreement herein contuined, loﬁclhcr with any other indebtednessies} which Mortgagor may owe 10 Monpagee.
il being further agreed that any slalement, any note or obligation that 1s secured by Lhis morigage shall be conclusine evidence of such fadd
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2. {a) That Monigagor shall provide, maintaip and deliver o Morlgapee policies of fire insurance {with extended coverage). and such otherinurance

as Mortgagee may from Lime to time requife in companics, form. types. and amounts, and shall assign. with endorsements ualnfa_cmrg' li.'.l'..'*h"[t‘!"lf.;l_';ir:fj.
and deliver to Morigagee with monigagee clauses satisfactory o Mortgapee all imsurance policics of any kind or in any amount naw or hereatter issie

with respect 1o the ltﬂlgnlalt':. Noi{ates than the first day fnll».-::winlg.thr expiration date of any and all such insurance policies and at ary time upen request
of Morgapec, Muorlgagor shall furnish Martgagee certificales o AU 2TIC msued by msurance mnjlzl.-mmﬁ gamfarl.-:_:nr)r o Mort EFEE :=..hr.~.n.~.1:;:',11 th.al lh::
amounl and type of nsurance required by Mortgagee hereunder is in eflfect All renewat policies. with premiums paid, shall be delwvered o Mortpapee
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at least thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof. shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 1o Morigagee, Hungaﬁar shall procure
and deliver w Mortgapee new insurance on the premises, sansfactory to Mortgagee. If Morlﬁa r fails to procure and deliver such new insurance,
Muortgagee may. but shall not be obligated to, procure same, and upon demand, Mortgagor shall reimburse Morigagee all such costs expended with
(nterest on such advance &t the rate set forth in the note secured hereby. Morigagor shal %wz immediate notice in writing 10 Mortgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee W settle and
compromise <lums under all policies and to demand. receive, and receipt for all momes becoming Fﬂﬁahlt ercunder and W0 assign absolutely all
pelicies to any holder of the note or to the grantee of the real estate in the event of the foreclosure ol this mnrtg:&r. and security agreement or ather
transfer of title to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss cover any of the policies of insurance
heren referred 10, each individual insurance company concerned is hereby authorized and directed to make i\a}rmcnt or such loss direcly to the Mon-
gagee instead of to the Mortgagor and the Mortgagee joindly. and the insurance proceeds, after deducting all costs of collection, including reasonable
atterneys fecs, may be applitd% lhe Mortgagee at its option, either as a payment on account of the indebtedness{es), secured hereby. whether or not
then due ar payable, or toward the restoration, reconstruclion, repair, or alteration of the real estate, cither to the portion thereaf by which said loss
was sustsined or any other portion thereof.

{b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and snterest
are parvable under the terms of the note secured hereby, Mortgagor. if required by Mortgagee, shall deposet with the Morigagee, in a non-interest bearing
account, a sum cyual to one-twellth (1/12) of the yearly taxes and assessmenis which may be levied against the real estaic and which may attain prionty
over this morigige, and ground rents, if any. plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable (o rencw
the insurance un the real estale for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such taxes. assessments, ground rents, and premiums when unknown, shall be estimated by the Mongagee. 1f the amount of funds held shall exceed at
any time the smount deemed necessary by the Mortgagee to provide for the payment of laxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repoid to Mortgagor or credited to Mortgagor as Morgagee may determine. If the amount of the funds held shall not
be sufficient at any time (o pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mnnlﬁagnr shall pay to Mon %cr: any amount
necessiary 1o make up the :Etffci:nc upon notice from Mortgagee 10 Mortgagor regu:sling payment thereof. Upon payment in full of all sums secured
by this morigage. Morigagee shallyprmnplty refund to Mongagor any funds held.

(¢} That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accruc, be levied, or assessed upon the real |
estate or any part thereof, which may be or become a lien prior to this mortgage or have prio Pf in payment to the indebledness{cs) secured hereby, or
upon Mortgagee's interest therein or upon this morigage or the indebtedness(es) or evidence of indebicdness{es) secured hereby, without regard 1o any
law heretolore or hereafter enacted imposing pﬁnml of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the }
Bayment af the whole or any part thereofl upon Mort or upon the rendering by an aﬁpcllatr. court of competent jurisdicion that the undertaking |

¥ Morygagor (o pay such taxes is | inoperative, then the indebtedness(es) secured hereby without deduction shall, at the ﬂg}mn of Mortgagce,
become immedtiately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall noy |
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein o be sold for |
any taxes or asscssments; and further shall furnish annullla' to Mortgagee, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thercon shall be kept in good condition and no waste cornmitted or permitied thereon.

4. That no building or other improvemnent on the real estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
written consent, nor shall any fixture or chatiel covered by this mortﬁngc and adapw:[v to the proper use and enjoyment of the real estate be removed at
any time withoult like consent unless actually replaced by an article of equal suitability uwncdp origagor. In the event of any breach of this covenant |
thelMgrlgagc: may.;:;t addition to any other rights or remedics. at any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi- ;
ately due and payabie. |

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure |
as provided for heren, ot the option of holder hereof, when and if any stalement of lien is filed under the statutes of Alabama rclzl;’tlmg 1o the Liens of §
mechanics and materialmen, without regard o form and contents of such statement, and without regard to the existence or nonexistence of the debt, §
or any part thereof, or of the lien, on which such statement is based. '

4 ¢
6. That Mort r shall comply with all statutes, ordinances, regulations and laws promulgated by an ernmental entity asserting junsdiction
over the real tﬁlaf:g:;ld any mdpnﬂ legal requirernents shall be ﬁrflfy complied with bgrgflorlgagnr. Y& !

7. That if Mortgagor (gils o insure the res] estate a5 hereinabove provided, or 1o pay ail or any part of the taxes or assessments levied, accrued or |
assessed upon or against the real estate or the indebtedness(cs) secured hereby, or any interest of Mortgagee in cither, or fails to pay immediately and
duscharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortf.gee may, at its option, insure
the real estate and/or pay said axes, assessments, debts, liens and/or :harg:s. apd any money which MWEIFB“ shail have so paid shall constitute a
debt to Mortgages additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mnnﬁa or agrees that no dalay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by |
this mortgage. shall be taken or deemed as a waiver of its right te exercise such option, or o declare such forfeiture, ¢ither as 1o any past or present default, |
and it i3 further agreed that po terms or conditions contained in this mortgage can be waived, altered or n:hangl;d except as evidenced in writing, signed |
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charF= by Morigagee §
shall not be taken or construed as'a waiver of its right 10 declare the marurity of the indebtedness{es) hercby secured by reason of the failure of Morigagor ¢
W procure such insurance or 10 pay such taxes, debts, liens or charges.

9. That if Morigagee shail be made a to any suit involving the title 10 the real estate and employs an attorney to represent it therein, or if Mort-
Eﬂgﬂ: employs an atlorney 1o assist in settling or removing any cloud on the title 1o the real estate hereby conveyed that purports to be superior to the
en of this mortgage in any respect, M t will pay to Morigagee, when the same becomes due, such atlorney’s fee as may be permitted by law and |
as may be reasonable for such services, and if yuch fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
to the indebtedness(es) secured hercby, and shall bear imerest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. Thau all expenses incurred by Mornigagee, including atiorney’s fee, in compromising, adjusting or defending againsi lien claims or encumbrances
;nug.‘l:t to be ﬁ:r&td upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall ¢ a partof the indebtedness{es) |
ereby secured.

11. That Mortgagor agrees to rpeady 8 reasonable attorney's fee as may be permitted by law o Mortgagee should the Mortgagee employ an attorney to
collect any indcbtedness{es) secured by this morigage. '

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor. after the allowance
of a eondemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a2 warrant by the condemnor for the payment
thereof, shall execule, at Mo ec’s request, and forthwith deliver 1o Morigagee, & valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
murtgage and any advances made by Morigagee as heremn provided then remaining unpaid, with interest thereon at the rate specificd herein, or in the |
note which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this |

morigage.

13. That if Mungﬂor shall make default in the payment of any of the indetbedness{ es) hereby secured, or in the performance of any of the terms
or conditions hereof, Mortgagee l:'lol; proceed to collect the rent, income and profits from the real estate, either with or without the appoiniment of a
receiver: any renis, income and profss collected by merinr to foreciosure of this mortgage, less the cost of cnllncti::E the same, including any
real estale comnmission oOf att s fee incurred, shall be credited first to advances with interest thereon, then w interest due on the principal indebtedness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail 10 pay, or causc 1o be paid, the whole or any portion of the principal sum, or any 1astaliment
of interest thercon, or any other indebtedness{es) the plg'mcnl E?which 15 hereby secured, as they or nn{ of them mature, cither by fapse of ime or other-
wise, in accordance with the agreements and covenants herein contained, or should defauli be made in the payment of any mechanic’s lien, materialmen’s
lizn, insurance dpr:miuml, taxes or assessments now, or which may hereafter be, levied c:sainst. or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements hercin contained, then and in that event the whole of said principal sum. with
interest thereon. and all other indebtednese(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and payable and the holder of the indebtedness{es) hereby secured shall have the right 10 enter upon and take possession of the real estate and
after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, wi front of the courthouse door of the county whetein
the real estaic is located, 10 the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and 1erms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered 1o execute (o the purchaser al said sale a deed 10 the real estate 30
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facic evidence of his suthority in the real estie, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Morigagee. or the then holder of the indebtadness{es)
hereby secured, may bid at such sale and become llﬁlpurchns:r of the real cstate if the highest bidder therefor. The proceeds of any such sale shall be
applied {a) 10 the expenses incurred in making the sale and in all prior efforts to effect collection of the indebiedness{es) secured hereby, tncluding a
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reasonable atlorncy’™s fee, or reasonable attarneys” lees, as permitted by law for such services as may be, or have been. necessary 1n any one or more of
the forechosure of this mongage, of the collection of saidandchiednesy{es). and of the pursuil nl‘:mi(_ elfors theretofore directed to that end, ingluding, I
but withigat limitation to. the defense of any proceedings instituled by the Mortgagor or anyone hable for said indebtedness{cs) or interestgiagn the
morigage real estale 1o rrcw:nl or delay. by any means, the exercise of said power of sale on the foreclosure of this mortgage. () 1o the payent of
| whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of Lhis morigage. together with interest !

thereon; (¢} (o the payment anpd satisfaction of said indebtedness{es) and interest thereon specihcally referred 10 hereinabove 10 the day of sale and any
other indebtedness{es) secured by this monigage. and {d) the balance, 1l any. shall be paid over 1o ﬂrtgaEnr. or Mortgagor's successors or assigns. In
any ¢event, the purchaser under any foreclosure sale, as provided herein, shall he under no obligation tosee 1o the proper application of the purchase money. |

}5. That in the event of the enaciment of any law by the S1ate of Alabama, after the date of this morigage, deduciing from the value of the real
estate for the purpose of 1axation any lier thereon, er imposing any ]iahilitiﬁ upon Mottpagee, in respect of the indebledness{es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debis secured by mortgages, or the manner of collection of any such taxes,
so as Lo affect this mongage, Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor lails 1o pay such
obhgation er is prehibited by law from making such payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, at the option of Morigagee, without nolcé to any party, become immediately due and payable. ‘

—_—

16. That should Mortgagor become insolvent or bankrupt; or should a2 receiver of Moriga nr'SJlmEcr!y be appointed; or should MWEFHEW in-
lentionally damage or attempl to remove any improvemenis upoen said morigaped real estate; or should it be discovered after the execution and dehivery
of this insteument that 1here is a defect in the title (o or a lien or encumbrance of any nature on the real estate prior 1o the lien hereof, or in case of an
¢reor or defectin the above described note or this instrument or in the exccution or the acknowledgment Lthereof| or if a homestead claim be set up 1o the
1 1eal estale or any part thereof adverse 10 this morigage and if the said Morigagor shall fail for thirty (30} days after demand by the Marigagee. or other
{ holder or holders of said indebtedness(es). 10 correct such defects in the uile or o remove any such lien or encumbrance or homestead claim. or to
correct any error in saidd note or this instcument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indcbt:dncss{cs}, or any parl thereaf, shall have the option or rnight, without notice or demand, 1o declare all of said indebtednessics)
then remarning unpaid immediately due and payable. and may immediately or at any time thercafier foreclose this morigage by the power of sale
herein conlained or by suat, as 5ucirl Mortgagee, or other holder or holders of said imdebtedness{es), may elect.

— Al e ¢ e et e el e e e

17. That no right, titie or interest in or to the mortgaged real estate, or any part thereof, shall be sold. uwansfersred. assigned, conveyed. mortgaged
or encumbered by a lien at ﬂnﬁ Lime prior (0 the payment in (ull of the indebledness(es) secured h:r:hg without first obtaining the prior written consent
and approval of Morngagee which consent and approval shall be within Maorigagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indchttdntss{tsg secured hereby, together with all interest thereen, shall become due and payable immediately at the
aption of Mortgapee without notice to Mortgagor, and shall be recoverable by Mnrlﬁ?g:: forthwith or at any time thereafter withoul stay of execution
or other process and failure of Mmtga%‘nr 10 pay all monies o Mortgagee secured by this mongage shall be an act of default entitting Mortgagee to fore-
close this moripage in accordance with the ierms hereol.

18. That it is the intent of the Morigagor and Mortgagee 10 secure any and all indebtedness(es) of said Mur?aﬁpr lo Mortgagee, now exisling or
hereafier arising. due or to become due, aEsoluu: or contingent, liquidated or unliquidaied, direct or indirect, and this morigage is intended and doces
secure, not only the indebledness hercinabove specifically referred to, but also any and all other debts, obligations and liabiliues of said Mortgagor to
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereol, al any time hefore act ual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nole. open account,
endorsement, guaranty agreement, pledge sgreement, or otherwise; that it is expressly agreed that any indebledness at any time secured hereby may be
extended, rearranped or renewed, and that any part of the security hercin described may be waived or released without in anywise allenng, varying or
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hercby secured are fully paid; and ne other sccurtty now exisin

or hereafter laken 10 secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o
ithis morigage; and no security su]?:-scqumll taken by Mortpagee or other holder or holders of said indebiedness(es) shall in any manner impair or affect
the security given by this mortgage; and afl security for the payment of said indebtedness{es) or any part thereof shall be taken. considered and held }

-
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as cumulative. . !

them shal! hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession.
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclesure sale; and any such tenant farling or r:l‘u:,mrg w
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasqnable rental of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without pracess of law, and all damages which may be sustained {
by any such tenant as a resull thereof being hereby expressly waived. - -

19. That Marigagor agrees for itself and any and all_persons or concerns claiming by, through or under Mortgagor, thatif itor any one or more of
' |

. C
20, That Mortgagor agrees (o faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgagdd |

real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thercunder.

som 432 491
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21. That Mortgagor shall fumish 0 Mortgagee within _IJHELBEQ[IESE— { ) days after the close of cach fiscal year |J
i of Morpgagor, such ﬁ%‘tancial records as 1he holder of this mortgage may require including, but not limited to, an annual statement of the operation of !
| the real ¢state which shallinclude annual statermnents itemizing the income and expenses, an itemized rent roll, 10gether with a cpmp!:tc financial statement

| of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shatl be prepared by certified public accountant acceptable to
Mortgagee or al Mortgagee's discretion be supporied by the affidavit of Mortgagor, Said information shall be pven to Mortgagee at no expense to
5, Mortgagee.

22. That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’”), the terms and provisions of said agreemenl

are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereol,
Or any conlract of agreement between Morigagor and Mortgagee, shall constitute a default hereunder entitling Mnrllfa%: to exercise the remedies
provided herein, including the right 1o foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

I  Mortgagee to Mortgagor is being advanced in accordance with an agreement dated _ June 10, 1983 . _____ .. and is secured
by this mortgage.

‘I 23. That in the event this morigage is second and subordinate 10 any prior mortgage(s) and in the cvent the Morigagor should fail to make any %‘
payments which become due on said prior morngage(s), or should defauli 1n any of the vther terms, provisions and conditions of said prior mortgage(s} !
occur, then such Jefault under the prior morigage(s) shall constitute an event of default under the terms and provisionsof thismortgage, and the Mortgagee |
herein may, at its option, declare the entire indebtedness{es) secured by this mortgapge immediately due and payable and if payment 1s not promptly made,
then declare this morigage in default and subject 1o foreclosure; provided that the Mortgagee herein may, al its option, make, on behalf of Morigagor,
any such payments which become due on said prior mortgage(s), o incur any such expense or uhli%;alinna an behalt of Mmtiagnr, in connection with the
said Fn’nr mortgage(s), in order 1o prevent the foreclosure of szid prior rnurlg,agc{slj:tcand all such amounts so cxpended by the within Morigagee on ]
behalf of said Mortgagor shall become a debt to the Morigagee and shall be secured by this mortgage and shall bear mterest from the date of payment
at the maximum legal ratc of interest from time to ime permitied by the laws of the S1ate of Alabama, and shall be at once due and payable, enlithng
the Mortgagee 1o all of the rights and remedies provided herein, inctuding. at Mortgagee's oplion. the right 10 foreclose this mortgage.

24, That provided always that if Mortgagor pays the indebtedness(es) secured by this morigage, and reimburses Mortgagee, its successors and assigas,
for any amount it may have expended pursuant to the authorization of 1his mortgage, including without limitation, sums spent 1 payment of 1axes,
assessmenls, insurance or ether liens and interest thereon, and shall do and perform all other acis and things herein agreed 1o be done, this conveyance i
shall be null and void; otherwise it shatl remain in full force and effect. i

25. That anv promise made by Morigagor herein 10 pay money may be enforced by # suit at law, and the secunty of this morigage shalt not be waived |
thereby. and as to such debls the Morgagor waives all rights of exemption under the laws and Constituton of the Stute of Alabama and agrees 1o pay as |
permitled by law a reasonable attorney's fee for the collection thereof, I

26. That no delay or Failure of Mortgagee to exercise aay option herein given or reserved shall constitute a wasver of such option or cxtop Mongagce I
lrom afters ards exerciving same or any other option at any 1ime, and the Fuymem. Of contracting to pay. by Mortgagee of anything Mortgagor has herein
agreed (o pay shall not constuitete a waiver of defuule of Morigagor in latling to make said payments and shall not estap Morlgisgee from forectosing this
mortgage on aceount of such faslure of Mortgagor. ;l

27. That wherever and whenever in this monguage it shall be required or permried that notice or demand be given or served by any party. such J
notice or demand shall be piven or served. and shall nat be deemed 10 huve been given or served unless in wnting and ferwarded by registered or certified
mail. return recapl reguested, addressed as follows:

To Mortgapor: —MWM—S&H‘:’I& Butler . _._. . ._._
| _ 4931 Meadowbrook Way |
Birmingham, Alabama 35264
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To Maortpapee: The Colonial Bank of Alabama, N.A.
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28. That uinﬁulur or plural words used herein to designate the Mortgagor shall be construed to refler to the maker of this mortgage, and all covenants

| and agreemen (s herain contained shall bind the seccessors and assigns of the Mortgagor. and every option, right and privilege herein reserved or secured
i to Morlgagec «hall inure to the benefit of its successors and assigns.

29 That the unenforceability or invahdity of any provision or provisions of this morigape shall not render any other provision or provisions herein

1
[ centtained unenforceable or invahid. All rights or remedies of Mortgagee hereender are comulative and not alternative, and are in addition o those
I provided by law.

o

IN WITNELSS WHEREQF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and scal{s). on the day and year first above writien,

I WITNESSES:
o ) e /’ __@‘ . {SEAL)
| R. Butler
- i /

!L e — = ar.u:-:_J éﬁmﬂ,— . (SEAL)
| ra S. Butler
i _ L | _ {SEAL)
|
i L {SEAL)
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|  STATE OF ALABAMA t
Jefferson COUNTY 2

I. the undersigned, a Notary Public in and for said County, in said Siate, hereby certify that

' oY -1-;" R ‘- ’ F-' "w
Alfred R, Butler and wife Sandra S. Butler SRR |
whose name(s) (is) (are) signed to the foregoimg conveyance and who (is) (are) known’fﬂ me, acknowledged before me on this _gz\i. IIB bc'_‘ingjnf ormed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears c}fi!q'_ LRy - ':I-
F‘ = -y : ":'f i - "; -.
'. Given under my hand and official seal this the _10+h dayof . _ 'ﬁ{;ﬂff: f,r I S ] : E__f_—r-; 19 53_3.___. :
AW e AR
TN, *Z“?" r.l-éf _ j"f: '.'"-_:.‘.' L’g?f?“‘"" > : _;';__.,
 Notary Public  py COMMISSION EXPRESTUNEG, 983 1
- - ’ Teal. * f
ARS
r STATE OF ALABAMA
| COUNTY
I, the undersigned, a Notary Public in and for said County. in said State, hereby certify that —
! whose name as of ,is signed to the foregoing f

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with {ull authority, exccuted the same voluntarily for and as the act of said corporcation.

Given under my hand and official seal this the . day of B

Hﬂ{_a._r:_ Public

—_—_— = mp———

This instrument prepared by: . oue Patterson
The Colonial Bunk of Alabama, N.A,




