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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE mE] ALABAMA }
county OF SHELBY

Richard L. Sherrell and wife, Elizabeth Sherrell

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

(hereinatter called “Mortgagors™, whether one or more) are justly indebted, to

\/ Harold Rich and wife, Nancy Rich

{(hereinafter called “Mortgagee”, whether one or more), in the sum

of THIRTY THOUSAND FOUR HUNDRED AND NO/10Q Dollars

(¢ 30,400.00 ), evidenced by 0Ne promissory note of even date, in the amount of $30,400.00
together with interest upon the unpaid portion thereof from date at the rate of 11k%
per annum, in monthly installments of $324.19 payable on the 20th day of each month
after date, commencing July 20, 1983 until said sum is paid in full.
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o And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given‘ to secure the prompt .~
N} Payment thereof, I
NOW THEREFORE, in consideration of the premises, said Mortgagors, il
3
Richard L. Sherrell and wife, Elizabeth Sherrel]l I
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described ':::
rea] estate, situated in ShE]b}" County, State of Alabama, to-wit:

A lot in the SE% of the NBE% of Section 29, and the SW4% of the NWy of Section
28, Township 19 South, Range 1 East, Shelby County, Alabama, described as follows:
Commence-at the NW corner of Section 28, Township 19 South, Range 1 East;
) cp{rﬁpﬁﬁnuth along the West line of said Section 28, a distance of
y‘i£320-59' eet-to the point of beginning; thence turn an angle of 138 degrees
- 210 minutes. 57 seconds to the left and run a distance of 235.36 feet; thence
;i turn.an angleiof 74 degrees 20 minutes 50 seconds to the right and run a
- distante of/213.45 feet; thence turn an angle of 105 degrees 38 minutes 36
. secbnds to.the right and run a distance of 207.93 feet to the right-of-way
'J.;Ijﬂe“ﬂf~¥un52 Highway 280; thence turn an angle of 74 degrees 21 minutes 24
~.secends to'the right and run along said right-of-way a distance of 154.13 feet;
thence turn an angle of 90 degrees 00 minutes 00 seconds to the left and run
along said right-of-way a distance of 41.87 feet to the North margin of Shelby
County Road No. 442; thence turn an angle of 86 degrees 30 minutes 16 seconds
te the right and run along said County Road, a distance of 72.46 feet; thence
turn an angle of 109 degrees 08 minutes 54 seconds to the right and run a
distance of 20.64 feet to the point of beginning. Situated in the SE% of the
NE}: of Section 29 and the SW4 of the NWL of Section 28, Township 19 South,
Range | kast, Shelby County, Alabama.
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To Hold the mbove granted Prnpert:.r unto the snid Morigagee, Morigagee's suCCesAoTs, heirs, and asaigns for-
ever: and Yor the purpose of further securing the payment of sajd ihdebtedness, the undersigned agrees to pay ail ps or
assessments when imposed Jegally upon said premises, and should default be made in the payment of zame, the said Morigagee
may st Morigagee's option pay off the same; and to further secure said indebtedness, first above named undersigned sgTees f-ﬁ
keep the improvements on said real estate insured against loss or damage by fire, lightning and tormgsdo for the fzir an
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, pa:.{a!:rle to nn}d MnﬂEEEEE:
as Morigagee's interest may appear, and to promptly deliver ssid policies, or any renewal of said policies to eaid Mortgagee;
and if undersigned fail to {eep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Morigagee's option insure said Pru‘_cr_trtr for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost ol collecting same; sll gmounts 10 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any smounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or eny part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in sald property berome endangered by reason of the enforcement of
sny prior lien or incumbrance thereon, so as to endanpger the debt hereby secured, then in any one of said events, the whola
of said indebtedness here‘l;y secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authunzed‘ to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ nolice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of aale, by publication in some newspaper published
in szid County and State, ze¢ll the same in lots or parcels or en masse as Mortgagee, agents or assigng deem best, in {ront of
the Court House door of seid County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Th_er. to the payment of =aid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shail be
collected beyond the day of sale; and Fourth, the balance, if any, to be turmmed over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or asgigns, for the foreclosura
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREQF the undersigned Richard L. Sherrell and wife, Elizabeth Sherrell

To Have

[y
i

;19 83 e

2

have hereunto set their signature S and seal, this
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1, the undersigned authority , & Notary Public in and for said Comnty, In zaid State,
hereby certify that Richard L. Sherrell and wife, Elizabeth Sherrell
whose name §  signed to the foregoing conveyance, and who are imown %o me acknewledged jnner.!:paq:hiﬁ ﬁ#j&{s-ﬁl?.
that being Informed of the contents of the merl.nm%h €Y executed the same voluntarily on the day ﬂ_‘{a:iﬁiﬁd Mrﬂ':‘l:i‘.'-‘be
Given under my hand and officlal seal this 15" doy of  Jtiae VRS 9;‘{3,
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hereby certify that sV
whose name as of

a corporation, is signed to the foregoing econveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contenta of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation, _

Given under my band and official mesl, this the dey of , 19

s Notary Public
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