— MORTGAGE DEED

THE*%ATE OF ALABAMA " »

SHELRY Jeffenxon County

o

KNOW ALL MEN BY THESE PRESENTS: That wheteas, Phillip A. DeVore and wife, Bobbi B. DeVore,

heteinaftet called the Mortpagors have become justly indebted to  PBarryy P. Ellis and wife, Judith C. Ellis,

hereinafter called the Mortgagee, in the principal sum of Twenty-one Thousand and No/100 ——eememe—oom e

e e 2 o o e o e e e o S e ——e e e ($21, 000 . 00 ) Dollers

2s evidenced by necotiable note bearing even date herowith, payable as follows:

‘Amortized on the basis of fifteen (15) vears, with a final payment satisfying the entire
unpaid balance of the principal, together with all unpaid interest thereon, three (3)
years from the date of the execution of this mortgage,

NOW, THEREFORE, in considetation of the premises and to secure the payment of stid indebtedness and the cnﬁ:_plin-.nc: with ell
the stipulations bérein contained, the said Mortgagors do hereby grant, bargain, sell, alien and convey unto the said Mortgagee, its heirs,
successors 2nd assigns, the following deseribed real estate, lying snd being sicuated in Shelby Connty, State of Alabama, to-wir

Lot 11, according to the Survey of Parkview, as recorded in
the Probate Office of Shelby County, Alabama, in Hapannk 7,

Page 44,

Subject to rights-of-way, bullding line, easements and restric-
tions of record, Including restrictions appearing of record in

Shelby Misc. Vol. 24, Page 652, Probate Office of Shelby County, y
Al abama.

This is a purchase money mortgage and is given to secure the
balance due on the purchase price.
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Together with all tents and other revenues thereof and all the rights, privileges, tenements, interests, improvments and apputtenances thereunts
belonging or in asywise appertaining, incduding any after-acquired title and easements and all right, title and interest mow or hereafter owned
by the Mortgagors io and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating,
lighting, weatilating, air-conditioning, refrigerating and c¢ooking apparatus, elﬂatnr:';, plumbing and other equipment and fixtures attached or
appertaining to said premises, all of which (hereinaftar designared as the mortgaged property) shall be deemed realty and conveyed by this
mottgage.

TO HAVE AND TO HOLD the said premises unto the Mortgagee, its heirs, successors and assigns, forever.
And for the puipose of further securing the payment of said indebtedness, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged propecty and have a good right to sell and convey the same as
amoresaid, that they will warrant and forever defend the tide thereto against the lawfu! claims of 2!l persons whomsoever, and that said
property is free and clear of all encumbrances.

2. That they will pay all caxes, assessments, or other liens taking priority over this mortgage, levied or accrued upon said mortgaged
propetty, and should defalt be made in the payment of same, or any part thereof, said Mortgagee may pay the same,

3. That they will keep the buildings on faid premises continuously insured 1o such amonats, in such manner and in such companies
as may be satisfactory to the Mortgagee against Joss by fire and such other hazsrds as Morgagee may specify, with loss, if any, payable
to said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay the premiums therefor as the same become due.
1f Mortgagors fail to keep said property insured as above specified, the Mortgagee tay insure said property for its insurable wvalue against
loss by fite and other harards for the beaefit of the Mortgagee, the proceeds of such insurance, if collected, to be credited on the indebtedness
secured by this Mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagee may eleqy
oll amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments, or any other ptor liens shall becoma
8 debt due said Mortgagee additionsl to the indebtedness hetein described and at once payable without demand vpon notice o any person,

and shall be secured by the lien of this Mortgage and shall bear interesc at the highest lagal rate from date of payment by said Mortgagee
~and st the election of the Mortgagee and without notice t0 any petson, the Mortgagee may declare the egtite indebtedness secured by this
Mottgzge duc and payeble and this Mortgage subject to foreclosure and the same may be foreclosed as hereinafter provided,

4. To tzke good care of the mortgeged property above described and not to commit or permit sny waste thercon, and to i:ecp the
same repaired and gt all times to mmintzin the same in as good condition as it now is, reasonable wesr and tear slone excepted.

3. That no delay or failure of the Mortgagee 1o exercise any option w declare the marurity of any debt secured by this mortgage
shall be taken or deemed a3 & waiver of the right to exercise such option or to declare such forfeiture either 3 to past or present default
on the part of the said Mortgagors, sad that the procurement of insurance or payment of taxes by the Mortgagee shall pot be wken of
deemed as a waiver of the right to dedare the maturity of the indebtedness heteby secured by reason of the failure of the Moartgagors to

- . proatre such insurance or to pay such taxes, it being agreed that no terms or conditions coatained in this Mortgage can be waived, altered,
or thanged excapt as evidenced in writing signed by the Mongagors and by the Mortgagee.

6. That Mongsgors will well and truly pay and discharge the indebtendess heteby securcd as it shall become due and payable,

s, . 7. That after any defanlt on the part of the Mortgagors, in the payment of any of the indebtedness heteby secured, or in the per.
mfn:m:n:e of say of the termw or conditions hereof, the Mortgegee may at its option take immediate possession of the mortgaged premiszes and
C\.) proceed to collect the rent, income, and profics from the premises, either with or without the appointment of a receiver. Any rents, income,
g and profits coliected by the Mortagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including 2ny real estare
O commission or attoroey's fees incurred, shall be credited on the a2dvances with interest thereon, or in reduction of any indebtedness, including
N interest thereon, hereby secured in such manner ot proportion s Mottgagee may elect.

" 8. That all covensoms and agreements and all options, rights, privileges and powers herein given, granted or secured o the Mor-
® gagee shall ioute to the benefit of the heirs, succassors or assigns of the Mortgagee, whether plural or singular or neuter words are used hercin.
§ 9, That the debt hereby secured shall at once become due and payable and this Mortgage subject to foreclosure 23 herein provided

at the option of the holder hereof, when and if any statement of lien is filed uader the statotes of Alabama relzting to the liens of mecheaios
and materialmen, without regard to the form and contents of such statccment and without regard to the existaznce or non-existance of the debe

- or any part thereof, or of the lien on which such statement is based.

10. Plural or singular words used herein to dssignate the unadetsigned Mortgagors shall be constmied to refer to the maker or makers
of this Mortgage, whether one or more persons or a corporation,

UFPON CONDITION, HGWE?ZER, that if the Mortgagors shall well and tmly pay and discharge the indebtedness hereby sccured
as it shall become due and payable and shall in sll things do and perform all acts and agreements by Mortgagors herein agreed to be done
sccording 1o the tenor and effect hereof, thea and in that event only, this conveyance shall be and becomne null and void; but should defaule
be mide in the payment of the indebtedness hereby secured or any renewals or extensions thercof or any part thereof ot should zoy interest
thereon remain vapaid at matarity, or should defanle be made in the payment of any sum expended by said Mortgagee under the suthority
of any of the provisions o fthis Mongage or should the interest of said Mortgagee in said property become endapgered by reason of the en-
fotcement of any prior lien or encumbrance thereon so as 10 endanger the debt hereby secured, or should any law, cither federal or stare,
be passed imposing or authorizing the imposition of a spedfic tax upon this Mortgage or the debt thereby secured, ot permitting or authorizing
the deduction of any such tax from the principal or interest secured by this Mortgage or by virtue of which any tax or assessment upon the
Mortgaged preroises shall be charged sgainst the owner of this Mortgage or should st any time of the stipulations contained in this Morr-
gage be declared invalid or inoperative by any court of competent jurisdiction or should the Mortgagor fail to do and perform any other act
ot thing herein required or sgreed to be done, then in any of 5aid events the whole of the indebtedoess hereby secured, or any porton or
part of same thar may oot at said datc have been paid, with interest thereon, shall at once become due and payable and this Mortgage subjecr to
foreclosure at the option of the Mortgagee, potice of the exercise of such option being hereby expressly waived; and the Mortgagee shall
have the right to enter upon and tke possession of the property hereby conveyed, gnd after giving tweaty-one days’ potice by publication
ooce 2 week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper published in the County

wherecin said ﬁ is located, to sell the same in front of the Coucthouse door of the County wherein said pmiii i5 located, at public




midd:r for cash, and appiy the procecds of n First, to the expense of adverusing, s:lljng-ftying, incduding

oulcty, 10 ghe

a lmoﬁ sttorney’s fee; second, 1o the payment of any smounts that may have been expended or that may chen be necessary tifexpend in
paying insurance, taxes mnd other encumbsances, with interest thereon; third, to the payment in full of the principal indebtedness and interest
thereon, whether the same shall or shall oot have fully manwred st the date of said sale, but no interest shzll be collected beyond the daie of
sale; and foureh, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears of record to be the owper of said
property; and the Mortgagors further agree to pay a ressomable Attorney's fee to said Mortgagee, its assigns, successor of personal represencatives
for the foreclosure of this Mortgape in soy Court of competent jurisdiction. The Mortgagee may bid and become the purchaser of the mort-
gaged property at mny foreclosure sale hereunder, or by judicial decree; and the Mortgagors do hereby authorize the Mortigagee, it agent or
gttoracy, ot the suctioneet making the sale, to execute a deed in the name of the ?Inngage: its assigns, successors Of personal represeatative to
the purchaser at any sale of the premises covered by this Morigage, therehy vesting in the purchaser all right, tidle and inzcrest of the Mortgegors
and its successors in dtle, in and to all of the property described hercin, of whatsoever kind, covered by this Mortgage.

Mortgagors will have the privilege of prepayment without penalty at any time.

As an accommodation to Mortgagors and in the event Mortgagors shall obtain a construc-
tion loan to construct improvements on the premises, which said loan is secured by a mort-
gage on the premises, then in that event, Mortgagees do herehy agree to subordinate the
security interest herein granted to that of such construction lender, provided, however,
that Mortgagees shall have the right to approve the closing documents creating said con-
struction loar and mortgage and the right to require evidence that the entire proceeds
of such construction loan have been invested in improvements on the premises. In such

C\)event, Mortgagees' security interest, herein granted, shall be subordinated to the extent
wof, and only to the extent of, the principal amount of such construction loan and shall
Egntherwise be and remain prior and superior to all other liens and encumbrances whatsoever.

C\JMbrtgagars hereby expressly agree that a default of any term or condition of such con-

™) struction loan and mortgage shall constitute a default under this mortgage and accompany-

«* ing note causing all sums secured by this mortgage to be immediately due and payable, at

the option jof the Mortgagees. 5Should any default be made in the payment of any sum due
under said construction note and mortgage, Mortgagees may pay such sum so due, and the
amount so paid, with interest thereon at the rate of eleven (11%) per centum per annum
from the time of such payment, may be added to the amount secured by this mortgage,
shall be secured by this mortgage and may be collected as provided hereunder.

IN WITNESS WHEREQF, the undersigned have hereunto set their hands and seals, on
thig 6th day of June, 1983.

| : Philli . DEéDI’E \}
e _ _MZL‘{ . [X(’__ IS sEAL

Bobbi E. DeVore




THE STATE OF ALABAMA
Jefferson County

I, the undersigned authority, a Noeary Public in and for said Counry and Stare, hereby certify that
Phillip A. DeVore and wife, Bobbi B. DeVore,

whose nameg are signed to the foregoing cooveyance, and who are known to me, acknowledged before

te on this day, that being informed of the conteats of this conveyance, they cxecuted the same voluntarily on the day the

‘Iiil1‘||f

.;.; “e hdht:.tdaté*
;51“%1 ----- . ., .
_.:‘f N k_ﬂ[l Lmdtr J:u::q.|r hand and official sezl, this 6th day of June, A 1. 1983,

‘:‘Fg& . {;‘:}"': / Nutary Public
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