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MORTGAGE FORM FLrbist [k Rew. F2/74

State of Alabama CE:O ?ZC_\)'(Z

Shelb County.
y {fleeiTL{
MORTGAGE

20 dayof __. May .19 83 by and between . .._ _ . ___

aaaaaa

THIS IDENTURE is made and entered inro chis
Charles A Jones and wife, Jeanette Jones

Central State Bank (hereinafree called

=

{hereinafrer called "Mortgagor”, whether vne or more) and
"Worgagee”).

Charles A. Jones and wife, Jeanette Jones

WHEREAS,

is (are) justly indebred to the Mocragee in the principal sum of Eighteen thousand sisty six and 00/100

dollars (3 18,066.00 } as evidenced by that cerrain promissory note of even date herewith, which bears interest as provided cherein, which is
May 15, 1993 , .

payable in accordance with its terms, and which has a final marutity dace of

This loan is due and payable in 119 payments of $151.00 each starting
June 15, 1983 and one final payment in the amount of $97.00 that is

due on May 15, 1993. $9,000.00 of the proceeds of this loan have been
applBed. to the purchage price of the property herein conveyed to mortgagor

filed simultaneously herewith.
NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, 2nd all incerest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
sich debt and interest chereon, including any exrensions and renewals and the interest thereon, is hereinafrer collectively called “Debt™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grane, hargain, sell and convey unto the Morrgagee, the following described real estate
County, Alabama (said real estate being hereinafrer called “Real Estate™):

situared in Shealhy
A

of Section 11, Township 24 Worth, Range 13 East, LESS5 AND EXCEFT

FJ
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lot conveyed to Catherine E. Broadhead and Julian Gus Broadhead by deed recorded in
Dead Book 270, Page 838, in Probate Office of Shelby County, Alabama. ALSO LESS AND

EXCEPT the West 420 feet thereocof.
Situated in Shelby County, Alabama




!
i
i
I
'
i
‘
I

s 432 px 179

N N
“’" Y %

Teerher with alt thy rights, privilepes, tenements, appurtenances and fixiures appertaining (o the Real Estare, all of which shall be dectned Real Evare snd ~hall
ke -..mn'r'll.'q:d byt bl g KLU

TOVHAVE ANDY TO HOLD the Rent Extate unto the Mortagee, its sucecssors and assipns forever. The Morrgagor covenants wirh the Morgagee thist rhe
Moriagor is lawfully sotzed in lec simple of the Real Estate and has a good nghe oo el and convey the Real Estate as aforesaid; that the Real Esrare s free of af]

en mbrapees, wnless otherwise ~ct forth above, and the Mortgagor will warrant and forever doefend the title toy the Real Escace unto the Mortgapee, apainst the
s ful Wlaims of all persons. '

For tle purpose of further securing the payment of the Debe, che Mortgagor agrees o (B pay all taxes, assessments, and other liens 1aking priovity over this
mortgage theeeinafier jointly called “Liens™, and if default is made in the pavment of the Licns, or any part thereof, the Mortgagee, at ivs oprion, may payv the
same; 12Y keep the Reol Estate continuously insured, in such manner and with such companes as may be satisfactory to the Morigagee, against foss by fire, van-
Jidism. malivieus mois hiel and other pertls usually covered by a fire insurance policy with standard extended coverape endorsement, with loss, if any, pavable
the Marrgagee, as 5 interest may appears such insurance to be in an amount at least equal to the full insurable value of the improvements Lo ated on the Real
Estate unlese the Morrgagee agrees in writing that such insurance may be in a fesser amount. The original insurance policy and all replacements therefor, shall
e delivered to and held by the Mortgagee until cthe Debe is paid in full. The original inserance policy and ali replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written netice of sucls v ancellation to the Mortgagee.

The Mortpager herehy assigng and pledyes ro the Mortgagee, as further security for the payment of the Debt, each and cvery policy of hazird insurance now or
hereafrer in etfect which insures «aid improvements, ur any part thereof, together with all the right, ticle and incerest of the Mortgagor in and woeach and every
such policy, nwluding but not bmired 1o all of the Morigagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premmums. I the Mortgagor fails to keep the Real Estate insured a» specified abiove then, at the clection of the Mortgagee and withodt netice vo
anv person. the Mortgapee mav declare the entire Debr due and payable and this mortgaue subject to foreclosure, and this mortgage may be foreclosed as
heseimatrer mrovided: and, regardless of whether the Mortgagee declares the entire Debralue and payable and this morigage subject to loreclonare, the Mort-
gagee may, but shall not be obligated ro, insure the Real Estate for its full insurable value (ot for such lesser amount as the Mortgagee mav wish) against such
r1eks of Lass. for its own benefit, the proceeds from such insurance {Jess cost of collecting same), if collected, to be credited against the Debt, or, at the election of
the }'.,1;\1-12335-{-. i b prg{ffdg may be used in repaining or reCcoOnstTUCtIng the improvements located on the Real Estate. All amounts et by the Mortgapere for
insurance or for the payment of Liens shall become a debt due by the Mortgagor 10 the Mortgagee and at once payable, without demand upon ot notice to the
Mortgagar, and shall be secured by the lien of this mortgage, and shall bear inrerest from Jate of payment by the Mortgagee undil paid at the rare provided in
the promissory note or notes referred to hereinabove,

As further recurity for the payment of the Deb, the Mortgagor hereby assigns und pledges to the Moregagee the foliowing described property, rights, claims,
rents, profits, issucs and revenues:

1. all rents. profics, issues, and revenues of the Real Estate from time 1o time accruing, whaother under leases or tenancies now existing or hereafter created,
reserving to the Morgagor, so long as the Moregagor is not in default hereunder, the right w receive and recain such rents, profits, issues and revenues;

7. all judgments, awards of damages and settlements hereafter made resulting from condetnnation proceedings or the taking of the Real Estate, or any part

thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereot, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any part rhereof, in
lieu of the exercise of the power of eminent domain. The Morrgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor ro execute and deliver
vahid acquittances for, and appeal from, any such judgments or awards. The Mortgagee mav apply all such sums so received, or any part thereof, afier the pay-
tment of all 1the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debi in such manncr as the Mortgagee elects, or, at the Mortgagee’™s option, the entire amount, or any part thereof, so received may be released or
mav be used to rebuwld, repair or resiore any or all of the improvements located on the Real Estare.

The Mortgagor agrees to take good vare of the Real Estate and all improvements located thereon and not to cammit of permit any wasie thereon, and ar all
times to maintain such improvernents in as good condition as they now are, reasonable wear and rear excepred.

Notwithstanding 2ny other provision of this mortgage or the note or notes evidencing the Debe, the Debt shall become immediately due and payable, at the
ontion of the Moerpgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.
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The Mortgagor agrees that no delay or failure of che Morigagee to exercise any option ro declare che Debr due and payabte shall be deemed a waiver of the
Morgagee's right e exereise such option, cither as o any past or present default, and it is ngreed thae no terms or conditions contained in chis mortgage mav be
waived, altered or changed exiept by a written instrument signed by the Mortgagor and <igned on behall of the Moregagee by one of its officers.

After default on the pare of the Mortgagor. the Mortgagee, upen bill filed ot other proper legal proceeding being commenced for the foreclasure of this maore-
gage, shall be entiled to the appoimment by any competent court, without notice to any parey, of & receiver for the rents, issues, revenues and profits if the
Real Estate, with power ta lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebredness evidenced by the promissory note or notes
refereed to hereinbefore and any and all extensions and rencewals thereof and all interest on said indebtedness and on any and all such extensions and renecwals)
and reimburses the Morrgagee for any amounes the Morrgagee has paid in payiment of [icns of insurance premiums, and interest thereon, and fulfills 2l of its
obligations under 1his mottgage, this conveyance shall be null and void. Bur if: (})any warranty or representation made in this mortgage is breached or proves
(alse in anv material respect; (2) defaule is made in the due performance of any covenant ar agreement of the Mortgapor under this mortgage; (3) duefaule is made
in the payment o the Mortgagee of any sum paid by the Mortgagee under the autharity of any provision of this mortgage; {4} the Debt, or any part thereof, re-
mains unpaid at maruricy; (3) the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon: (6} any statement of lien is filed against the Real Estate, or any part thereol, under the statutes of Alabama relating 1o the liens of mechanics and
matcriaimen (without tegard 1o the existence or nonexistence of the debt or the lien on which such statement s hased); (7) any law is passed imposing ot
authorizing the imposition of any specific tax upon this mortgage or the Delit or permitting or authorizing the deduction of any such tax from the principal or
interest of the Delnt, or by virtue of which sny tax, lien or assessment upon the Real Estare shall be chargeable against the owner of this marigage; (B) any of the
wipulations conrmned in this mortgage is declared invalid or inoperarive by any court of competent jurisdiction; (9) Mortgagor, or any of them {a) shall apply for
or consent 1o the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvent ar file a voluneary perivan in bankruptcy, (¢ [atl, or admit in writing such Mortgagor's inability generally, to pay such Mort-
gagor's debrs as they come duce, d) make a general assignment for the benelit of creditors, (e} file a petition ot an answer seeking reorganization or an arranpe-
ment with craditors or taking advantage of any insolvency law, or (f) file an answer admirtting the material allegarions of , or consent to, or default in onywering, a
petition filed against such Mortgagor in any bankruptcy, reorganization or insulvency proveedings; or (10} an order for relief or other judgment ar decree shall
ke entered by any court of comperent jurisdiction, approving a petition seeking bquidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing a reveiver, trustee or liguidator of any Montgagor or of the Real Estate or of all or a substanial part of the assets of any Mortgagor: then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavable and this
maortgage shall be subject to furechosure and mav be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be suthorized to
take passession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
cecutive weeks in seme newspaper published in che county in which the Real Cstate is locared, to sell the Real Estate in front of the courthouse door of said
cuunty, & public oucey, ta the highest bidder for cash, and to appiy the proc ceds of said sale as follows: first, to the expense of advertising, selling and conveving
the Real Ectare and fareclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to rhe payment in full of the kalance of
the Deht whether the same sholl or shall not have fully matured at the date of said sale, bue no interest shall be collecred beyond the day of sale; and, fourrh,
the halance, if any. to be paid to the party or parties appearing of record to be the owner of the Real Estate at the 1ime of the sale, after deducting the cost of
accertaining who i< such owner. The Morgagor agrees that the Mortgagee may bid at any sale had under the tetms of this mortgage and may purchasw the Real
E<tate if the highest hidder thurefur. At the foreclosure sale the Real Estate may ie offered for sale and sold as a whole without first offering ic in any orber man-
net of it may be offered for sale and wld in any other manner the Morcgagee may elect.

The Morgapor agrees to pay all costs, including reasonable attorneys’ fecs, incurred by thie Mortgagee in collecting or securing or attempting wr vollect or
wecure the Db, or any part thereot, or in defending or attempring to deferd rhe prionty of this mortgage against any lien or encumbrance onthe Real Estare,
unless this mortgape is herein expressly made subject to any such lien or ¢ wenbrance: and/or all costs incurred in the fareddosure of thes mortange, vither
under the power of <ale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incuread by the Maort-
payee shall Fe o pore of the Debt and <hall be secured by this morggage. The purchaser avany such sale shall be under no obligation w see o the proper apphica-
tion of the purchawe money. i the event of a sale hercunder, the Mortgagee, o the owner of the Debt and maortgage, or auctioneer, shall exevute w the pur-
Jvacer, for and i the name of the Mortgagor, a statutory warranty deed ro the Real Ectace.

Plural or <:ngular words used herein ro designate che undersigned <hall b comeerued o refer to the maker or makers of this morgage, whether cne ot more
natutal perscns, corparatians, assouiations, pareerships or other entities. All vovenants and agreements herein made by the undersigned shadl lind the hers,
personal representatives, successors and assigns of the undersigned; and vvery option, riglz and privilege herein reserved or secured o the Mortgagee, <hall
inute 1o the henefan of the Mongagee's successors and assigns.

Iy witness whereof, the uridersipned Mortgagor has (have) executed this instrument on the date Arst written above.,

L o S et .




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama } |

Shelby Courty 4

[, the undersigned authority, a Notary Public, in and for said county in «aid state, hereby certify thar
Charles A, Jones angd wife, Jeanette Jones

whaose name{s) is (are) signed ro the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £_h#_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 20  day of May 19 _,i%.-,.h_l oy
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State of Alabama }
Counry }

l, the undersigned authority, 2 Notary Public, in and for said county in said stace, hereby certify that

whose name as of - _a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, —_he__ as such officer, and with full authority, executed the same voluntarily ﬁ:rrland
as the act of said corperation.

Given under my hand and official seal chis day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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