#615288 -

MORTGAGE .

THIS MORTGAGE is made this............... 27th.... .. .. .day of... Mgy
19 .83 ., between the Grantor, MAXY .B..¥Yarbraueh, . an unmarried woman,, and Anthony. D. Green,. .
an unmIried man, ... (herein “Borrower”), and the Mortgagee,. .. ....ccovessaanases

Alliance. Moxtgage,Company....... e eerenaneea e , a corporation organized and existing
under the laws of. . the. State.of, Flarida.,.............. , Whose address i8. .. .o vveianonaosnannas
Jagksanville, Florida. . .. e (herein “Lender™).

~_ WHEREAS, Borrower is indebted to Lender in the principal sum of. Fifty .Five Thaoysand Two Hunqred
Fifty .and. ND/10Q . ($55,250.Q0) ............ Dollars, which indebtedness is evidenced by Borrower's note

dated. .. May 27th, 1983 .. ..... (herein “Note™), providing for monthly installments of princigal and interes?,
with the balance of the indebtedness, if not soconer paid, due and payable on..... Junge, 1st, 2013 .. ...

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . ... Shelby ... ....... T

fevesiiiesraaanas , State of Alabama:

Iot 9, according to the Suﬁey of Woodland Hills, First

r*--
2 Phase, Fifth Sector, as recorded in Map Book 7, Page 152,
= in the Office of the Judge of Probate of Shelby County,
- |
ey Alabama.
i
- § Subject to existing easements, restrictions, set-back lines, rights of way, i

o limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to the mortgagors similtaneously herewlith.

\R\[}}r%ri/iu? Payment Rider is attached hereto and made a part hereof.

which has the address of. ....... /20 Forest Ridge Road = e Maylene . = . ,
[Street] | city]
JAdlabama 35114 (herein “Property Address™);

{State and Zip Codal

To HavE AND To HoLp such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed 1o be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein refecred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s snterest in the Property.

ALABAMA —1 to 4 Family—6/75*—FNMA/FHLMC UNIFORM INSTRUMENT




UNirorm CovenanTs. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Nate is paid in full,
a sum {herein "Funds™) equal to one-twelfth of the yearly raxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
p{lus one-twelfth of yearly premium installments for mortgage insurance, if any. alt as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shalt be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
¢y Stale agency fiqcluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
qj msurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
oo or verifying and compiling said assessments and bills, unless I _ender pays Borrower interest on the Funds and applicable law

, permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender

ae=={ shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
¥ purpose for which each debit to the Funds was made. ThHe Funds are pledged as additional security for the sums secured
s by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payzble prior to

the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,

gasmmems. insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, cither
prompily repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender 1o Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is othetwise acquired by Lender, Lender
shall apply, no later than immediately prior to the saie of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and Teasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 1o the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shatl make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Botrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not bd
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such Jien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not reguire that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance carrier,

) All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

- and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by BorTower. -

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgape would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice 15 mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amoimt of
such installments. H under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior to such sale or
acqusition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impatrment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage s on a leasehold. If this Mortgage is on a upit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit deveiopment
rider is executed by Borrower and recorded together with this Mortgape, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Sccurity. If Borrower fails 10 perforrn the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects ‘Lender's interest in the Propenty,
including. but not limited to, eminent domain. insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender's gption, upon notice to Borrower, may make such appearances, disburse such
sums and 1ake such action as 15 necessary to protect Lender's interest, including. but not hmited to, disbursement of
reasonable attorney’s fees and entry upon the, Property to make repairs, If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage., Boarrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and




[ | .

tender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amotints shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on owtstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall pive Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shali be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shalf be applied to the sums secured by this Mortgage such prnpurtinn of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settfe a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option. either to restoration or repair of the
Praperty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change thFLamnunt of
such instaliments. e
&) 10. Barrower Not Released. Extension of the time for payment or modification of amortization of the sums 'H:El.ll'td
mh}' this Mortgage granted by Lender:to any successor in interest of Borrower shall not operate 1o release, in any manner,
LC0¢he liability of the original Borrower and Borrower's successors in interest. Lender shall not be' required to commence

fﬁprnce:dmga against such successor or refuse to extend time for payment or otherwise modify amuruzatmn -of the sums
T secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors inv interest.
I 11. Forhearance by Lender Not a Waiver. Any forbearance by Lender in ex:r:usmg any right or remedy he reunder, or
otherwise afforded h}r applicable law, shall not be a waiver of or preclude the exercise of any such nght or remedy.
o+ [he procurernent of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s

" right to accelerate the maturity of the indebtedness secured by this Mortgage.

. 12. Remedies Cumulative. Al remedies pmwded in this Mortgage are distinct and cumulative to any other right or
=0 remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.
— 13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assipns of Lender and Borrowe®
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to

interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrewer provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigrnate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail, return receipt requested. to Lender’s address stated herein or to
sitch other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severabllity. This form of mortgage combines uniform covenants for national
use 2nd non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared 10 be severable,

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (¢} a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option 1o accelerate if, pnur to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable an the sums secured by this Mortgape shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shal! mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. I Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is maijled to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may resolt in acceleration of the sums secured by this Mortgage and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be. immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect al reasonable costs and expenses incurred‘in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided

in pnrag"er&uf. Lender shall publish the notice f“fﬂ' a week for three consecutive weeks i“newspaper




puhihhd in.......... Shelby = ... County, Alabama, and thereupon shall sell the Property to the hi&éﬂ
bidder at public-auction at the front door of the County Courthouse of said County. Lender shall deliver fo the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Properfy at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of (itle evidence; (b) to all sums
secured by this Mortgape; and (c) (he excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or {ii} entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would bc then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage, {¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's

- fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
o interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.

O Upon such payment and ¢cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
s eifect as if no acceleration had occurred.
'..*:"‘.: 20, Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
“~ hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
= hereof or abandonment of the Property. have the right 1o collect and retain such rents as they become due and payable.
| Gy Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
¢ judicially appointed receiver, shall be entitled to enter upon, lake possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on recejver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for oniy those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hercby.

22, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall telease this Mortgage, without charge to Borrower. Borrower shall pay all ¢costs of recordation, if any.

23. Wailver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

) T (Seallt

------------------------------------

—Borrowar
# WA A A ma o rm N TR R P R N T R TR R R .4 RN R A R R I R R (Seal)
i O TOW BT
STATEOF ALABAMA, . . . o vvcvnians Jefferson
Onthis....27th . .. .dayof... May.......,1983 1, the undersigned . .. ...... ..
a Notary Public in and for said county and in said state, hereby certify that. Mary. A., ¥arbrough,an yparried
. S ‘-#LT}. .
WIaD , B0ERONY R\ . GEREN,AN \IAKRISd A0, . ... ... ., whose name(s) . . AKR .. . AW signed 1o the

- foregoing conveyance, and who. ..., ALS ., ..., .known to me, acknowledged before me that,:-ﬁfing informed of .the
contents of the conveyance, .they. executed the same voluntarily and as. . their, ..., ,thni}"thanﬂa}' the same
bears date.. =et £y T

Given under my hand and sezl of office this the. .. .47t .
' My Commission expires: 11/20/84

'Thisinstmmentwaspreparcdby. .. Frank K. Bynum, Attorney = = teraeseannans

2100 - 1l6th Avenue, South, Bimmingham, AL 35205

{Space Below This Lins Reserved Fol Lentder and Recorder)
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GRADUATED PAYMENT RIDER
(With Interest Rate Changes Every 6 Mnnths)

THIS GFADUATED PAYMENT RIDER is made this 26th day of _ May .
1983 , and is incorperated into and shall be deemed to amend and supplement
the Hurtgage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the undersigned {(the "Borrower”} to
secure Borrower's Grodunated Payment Note to Alliance Mortgage Company
(the 'Lender") of the same date (the "Note") and covering the property
described in the Security Instrument and located at:

716 Forest Ridge Road, Mhylene,.ﬁlahama 35114

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
MONTHLY PAYMENTS.

THE NOTE ALSC PROVIDES FOR CALCULATIONS OF TWO SEPARATE MONTHLY PAYMENT
AMOUNTS. ONE WILL BE THE AMOUNT THE BORROWER MUST ACTUALLY PAY EACH MONTH.

CX? THE OTHER WILL BE AN AMOUNT THAT THE, BORROWER WOULD PAY EACH MONTH TO FULLY

BUEJF-. 131 a!

REPAY THE LﬂAH ON THE MATURITY DATE.

THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY WILL BE LARGER THAN THE AMOUNT
ORIGINALLY BORROWED, BUT NOT MORE THAN 125% OF THE ORIGINAL AMOCUNT.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made

in the Security Instrument, Borrower and lLender further covenant and agree
as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interést of 12 %. Sections 2
through 7 c¢f the Note provide for changes in the interest rate and I:he
monthly payments, as follows: 2

"2, INTERCST
{A) Interest Owed

Interest will be charged on that part of principal which has
not been paid. Interest will be charged beginning on the date of

this Note and continuing until the full amount of principal has
been paid.

Beginning on the date of this Note, I will owe interest at a
yearly vate of 12 %. The rate of interest I will owe will
change on the first day cof December , 1983 m and on that
day every 6th month thereafter. Each date on which my rate of
interest could change is called an "Interest Change Date." My new

rate of interest will become effective on each Interest Change
Date.

{B) The Index

Any changes ip my rate of interest will be based on changes
in the Index. The "Index" is the weekly auction average rate on
United States Treasury bills with a maturity of 6 months, as made
available by the Federal Reserve Board. The most receatly
available Index figure as of the date 45 days before each Interest
Change Date is called the "Current Index."™ As af the date hereof,
the Current Index is g 47 %.

If the Index is ‘no longer available, the Note Holder will
choose a new index which is based upon comparable information.
The Note holder will give e notice of this choice.

RIDER - FLEXIBLE MORTGAGE LOAN PROGRAM 9/82
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(C) Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will
calculate my new rate of interest by adding 3.53 percentage
points ( 3.53 %) to the Current Index. The Note Holder will then
round the result of this addition te the nearest one-eighth of one
percentage point (0.125%). This rounded amount will be my new
rate of interest until the next Interest Change Date.

(D) Interest After Defanlt

The rate of interest required by this Section 2 is the rate I

will owe both before and after any default described in Section
10(B) of the Note.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Payment Amount
annually as set forth in Section 5. The "Full Payment Amount" is
the amount of the monthly payment that would be sufficient to
repay the amount 1 originally borrowed, or the unpaid principal
balance of my loan as of every other Interest Change Date, in full
at the rate of interest I am required to pay by Sections 2(A) and

2{(C) above in substantially equal payments on June 1 ’

2013, which is called the "maturity date." Beginning on the date

of this Note, my first Full Payment Amount will be TU.S.
$ 568.31 until the first Interest Change Date. Before
every other Interest Change Date, the Note Holder will calculate
the new Full Payment Amount which I will owe each month beginning
on the first monthly payment date after such Interest Change Date.

The Full Payment Amount I owe may be more or less than the
amount 1 am required to pay each month. Section 5 below states
the amount of my monthly payment and how it will change. Section
6 describes how my unpaid principal balance will change if the’

amount of my monthly  payment and the Full Payment Amount are
different. a

»

4. TIME AND PLACE OF PAYMENTS

I will pay'principal and interest by making payments every

month.  MHy monthly payments will be applied to interest before
principal, |

I will make my monthly payments on the first day of each
moenth beginning on July 1 , 1983. I will make these
payments every month until I have paid all the principal and
interest and any other charges described below that 1 may owe
under this Note. If I still owe amounts under this Note on the
matarity date, I will pay those amounts in full on that date.

Thise amounts could be greater than the amount of my last monthly
payment before the maturity date.

I will ‘make my monthly payments at P. O. Box 4130

Jacksonville, Florida 32231 or at a different place if required by
the Note Holder.

5. GRADUATED MONTHLY PAYMENTS.

(A) Regular Increase. My first twelve (12) monthly payments
will be in the amount of U.S. § 439.59 . On each anniversary
of the date my first monthly payment is due, I will begin paying a
new monthly payment which will be equal to the amount I have been
paying multiplied by the number 1.075, unless 1 exercise the
"Monthly Payment Freeze Option'™ or "Full Payment Option" as
described in Section 5(B). I will pay the new amount of my

monthly payment until it changes in accordance with this Section 5
or Section & or 7 below.

(B) Hﬁnthl;f_ Payment Freeze Option. Instead of having my
monthly payments increase during the second and third years that
my loan iz outstanding, I may elect to have my monthly payment

L]
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frozen for the second and/or third years that the loan is
cuistanding at the monthly payment amount due during each
respective preceding year. Aiternatively, I may elect to have the
Note Holder recalculate my Full Payment Amount as described in
Section 3, and I will then make payments of the Full Payment
Amount beginning with thke first monthly payment due after my
election. On the third and on each subsequent anniversary of the
date my first monthly payment is due, until the twenty-ninth
anniversary date, I may only choose to have my payment adjusted in
accordance with Section 5(A) or make the Full Payment Amount. The
Note Holder will notify me as provided in Section 6 below, thirty
(30) to forty-five (45) days prior to each of the anniversaries of
the date my first ﬁunthly payment is due and will inform me that I
have the options set forth in this Section 5, subject; however, to
the limitations imposed by Sectiecn 6(C). 1 must notify the Note
Holder of my election prior to the time that the first monthly
payment is due after the respective anniversary date. If I de not
choose from the options I have under this Section 5(B) prior to my
first twe anniversary dates, I will make the payments provided for
in '5(A). "If I do not choose either the payment adjustment
providad for in 5{A) or the Ful} Payment Amount prior to the third
and each subsequent anniversary date until the twenty-ninth
anniversary date, I will make payments of the Full Payment Amount.

b. CHANGES _IH MY UNPAID PRINCIPAYL BALANCE

¥

(A) Additions to My Unpaid Principal Balance

Each of my monthly payments could be less than the amount of
toz interest portion of a monthly payment which then would be
sufficient to repay my unpaid principal balance in full on the
maturity date at my current rate of interest in substantially,
equal payments. If so, each month that the amount of my monthly
payment is less than the interest portion, the Note Holder will
subtract thes amount of my monthly payment from the interest
portion and will &dd the difference to my nnpaid principal
balance. The Note Holder will also add interest on the interest
added to principal will be the rate required by Section 2 above.

(B) Reductions in My Unpaid Principal Balance

My monthly payment could be greater than the amount of a
monthly payment which then would be sufficient to repay my unpaid
principal balarce in full on the maturity date at my current rate
of interest in substantially equal payments. . If so, the Note
Holder will subtract the difference from the unpaid balance of my
loan each month until the next Interest Change Date as if I had
made a partial prepayment under Section 8 [of the Note].

() Limit on My Unpaid Principal. Balance; required Full
Payment Amount

My unpaid principal balance can never exceed a maximum amount
equal to one liundred twenty-five percent (125%) of the principal
amount I originally borrowed. If my paying the amount of my
monthly payment calculated upder Section 5 above after any
Interest Change Date would cause my unpaid principal balance to
exceed that maximum amount at any time, I will instead pay the
Full Payment Amount as my monthly payment until the next time I
may elect a Payment Increase Option under Section 5(B).

7. NOTICE OF CHANGES

The Note Holder will mail or deliver to me a notice of any
changes in the Full Payment Amount and my monthly payment before
the effective date of any change. The notice will include
information required by law to be given me and also the title and

telephone number of 2 person who will answer any question I may
have regarding the notice.
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B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is emended to read as
follows: '

4. Charges; Liens. Borrower shall pay all taxes, assessments, and
other charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument,” and leasehold
payments or ground rents, if any, in the manner provided under
paragraph 2 hereof or, if not paid in such manner, by Borrower making
payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly,
SBorrower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has
priority over this Security Instrument; provided, that Borrower shall
not be required to discharge any such lien so long as Borrower: (a)
shall agree in writing to the payment of the obligation secured- by such
lien in a meanner acceptable to Lender; (b) shall in good faith contest
such lien by, or defend against enforcement of suck liem in, legal
proceedings which in the opinion of the Lender operate to prevent the
enforcement of the lien or. forfeiture of the Property or any part
thereof; or (c) shall secure from the holder of such lien .-an agreement

in 2 form satisfactory to Lender subordinating such ‘lien to this
Security Instrument.

If Lender determines that all or any part of the Property is subject to
a lien which may attain a priority over this Security Instrument,
Lender <chall send Borrower notice identifying such lien. Borrower

shall satisfy such lien or take one or more of the actions set forth
above within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as
follows: o

14. Notice. Except for any notice required under 4pplicable law to be
given in another manner, (a) any notice to Borrower provided for in
this Security Instrument shall be given by delivering it or by mailing
it by first class mail addressed tc Borrower at the Property Address or
at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first
class mail to Lender's address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Security Instrument shall be deemed to have

been given to Borrower or Lender when given in the manner designated
herein. o

D. . UNIFORM SECURITY INSTRUMENT;, GOVERNING LAW; SEVERABILITY

Uniferm Covenant 15 of the Security Instrument is amended to read as
follows:

15. Uniform Security Instrument; Governing Law; Severability. This
form of Security Instrument combines uniform covenants for national use
and nonuniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property. This
Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of
this Security Instrument ¢or the Note which can be given effect without
the copflicting provision, and to this end the provisions of this
Security Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as
follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If
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all or any part of the Property or an interest therein is sold or
transferred by Borrower (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person or persons but
18 a corporation, partnership, trust or other legal entity) without
Lender's prior written consent, excluding {a) the creation of a lien or
encumbrance subordinate to the Security Instrument which does not
relate to a transfer of rights of occupancy in the property, (b) the
creation of a purchase money security interest for household
appliances, (c) a transfer by devise, descent or by operation of law
upon the death cf a joint tenant or (d) the grant of any leasehold
interest oi three years or less not containing an optioen to purchase,

Lender may, at Lender'ﬁ option, decldre all the sums secured by this
Security Instrument to be immedidtely due and payable.

If Lender exercises such option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 14 hereof.
Such notice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower may pay the sums
declared due. If .Borrower fails to pay such  sums prior to the-
expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to

be submitted to Lender information required by Lender to evaluate the
transferee; (2) Lender reasonably determines that Lender’'s security
will not be impaired and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable; (3) interest is
payable on the sums secured by this Security Instrument at a rate
acceptable to Lender; (4) changes in the terms of the Note and this
Security Instrument required by Lender are made, including, for
example, periodic adjustment in the interest. rate, a different final
payment date for the loan, and addition of unpaid interest to
principal; and (5) the transferee signs an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security
Instrument, as modified if requirsd by Lender. To the extent permitted

by applicable law, Lender also may charge a reasonable fee, as a
condition te Lender's consent to any sale or transfér.

Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

F. COVENANT LELETED

Non-Uniform Covenant 21 of the Security Instrument ('""Future Advances')
is deleted.

G. LOAN CHARGES

Jf the loan secured by the Security Instrument is subject to a law
which sets maximum loan charges, and that law js finally interpreted so
that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (1) any such
loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limits; and (2) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct. payment to Borrower. 1If a refund
reduces principal, the reduction will be ¢treated as a partial
prepayment under the Note. |

H. Legislation

If, after the date hereof, enactment or expiration of applicable laws
have the effect either of rendering the provisions of the Note, the
Security Instrument or this Graduated Payment Rider (other than this
paragraph H) unenforceable according to their terms, or all or any part
of the sumns secured hereby uncollectible, as otherwise provided in the
Security Ianstrument and this Graduated Payment Rider, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may
declare all sums secured by the Security Instrument to be immediately
due and payable. '
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IN WITNESS WHEREOF, Borrower has executed this Graduated Payment
Rider. ' :

J (Seal)
. Yarbropgh Borrower

(Seal)
7.3 Borrower

daw :
D
CEE {Seal)
g_ Borrower
po Sign Original-Only)
agh (Sign Origina y
S
8
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