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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS:

O 1 - )
THIS MORTGAGE, is made and entered intg on this__ 22" day of __Fay .19 _“3 by and between
the undersigned, __

Crovos . liulsey, Jr. and wife, avilyn Ann fluls-y

S (;:" S5

{hereinafter referred to as “Mortgagor”™, whether one or mnre] and TRANSAMERICA F|1'*~hf1"|.|"'~.l'Ehl"%I SEHVICES INC {herEInafter
referred to as “"Mortgagee''}; to secure the payment ot 2Vvun Thousand Que Houdrod Lf :

(s 7,703 .02 ), evidenced by a Promussory Note of even date herewith and payable according to the terms of saidd Note,
?-.;: NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant,
- E‘-IT b

bargain, sell and convey unio the Mortgagee the fullnwmg described real estate situated in__ o ELOY
County, State of Atabama, to-wit:

-3

A part of the NWi of the NWy of Seetiou 10, Township 24 North, Range 15

Yast, being more particularly deseribed as follows: Cormaonce at the L
NL ecoranr of said % . Section; thance run Southerly along the East line Ty T o
of gald % % Sectlon 722.15 feet to the intersection of said L 1ina anﬁﬁ*- ) L

o SN

the Southeasterly R.0.W, line of Alabauna State Highway #145, said z f-;t=fil*;;: -
1“t“r5ECt101 baing the point of baginning; thence continue Snutnerly E C - :
N along =aid = . liune 423,00 feet; thence tura 128 deg. 05' right and - . . . S AN
run 202,00 f2et to theo Snutheasterly R.0.W. line of Alabauwa Highway Lo X A
‘0 #145, thenea turn rizht and run Northeasterly alonz R.0.%W, line 334,60 ‘ﬁf«}:_. ',‘fxff
g;ﬁ' feet to the point of Deginning., Situated in Shelby County, Alabama. R T L L
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€0 Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in
anywise appertaining; .

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's sueccessors, heirs and assigns.

This Mortgage and lien sha¥l secure not anly the principal amount hereof, but all future and subsequent advances to or on behalf
of the Mortgagor, or any other indebtedness cdue from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
real estate herein described shall be security for such debts ta the tolal extent even in excess thereof of the principal amount hereof.

The above described property is warranted free from all incumbrances and against adverse claims, except as stated above.

Tt the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written
congent of the Mortgagee, the Mortgagee shall be authorized to declare at its option all or any part of such indebtedness immediately
duq;g__ngi payable.

*IT the within Mortgage 15 a second Mortgage, then it )s subordinate to that certain prior Mortgage as recorded in
Vol. = 3¢7 , at Page 205 , in the office of the Judge of Probate of SHELBY

L)

County, Alabama; but this Mortgage is subordinate to said prior Mortgage only to the extent of the current
balahm! now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
by thé’:abnue described prior Mortgage, if said advances are made after the date of the within Mortgage. Martgagor hereby agrees not to
incrd%ie’ the balance owed that is secured by said prior Mc:-rtgage Irs the event the Mortgagor should fail to make any payments which
become due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
ocecur, then such default under the prior Mortgage shall constitute a default under the terms and provisions of the within Mortgage,
and the Moartgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
event of any subsequent default, The Mortgagee herein may, at its option, make on behalt of Mortgagor any such payments which
become due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the said
prior Mortgage, in order to prevent the foreciosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behalf
of Mortgqagor shall become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and sha!l be covered by this
Mortgage, and shail bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indebtedness
secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, the
right to foreclose this Mortgage.
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For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when
imposed tegally upon the real estate, and shouid default be made in the payment of same, the Marigagee may at Mortgagee’s option
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements an the real estate insured against
loss ar damage by fire, lightning and tornade for the fair and reasonable insurable value thereof, in companies satisfactory to the
Maortgagee, with loss, if any, payabie to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewal of
satd policies to Mortgagee; and if undersigned fails to keep property insured as above specified, or fails ta deliver said insurance peolicies
to Mortgagee, then Mortgagee, or assigns, may at Mortgagee’s aption insure the real estate for said sum, for Mortgagee's own benefit,
the policy if collected 1o be credited on the indebtedness, less cost of collecting same. All amounts so expended by Mortgagee for
taxes, assessments or insurance, shall became a debt to Mortgagee or assigns, additional to the debt hereby specially secured, and shall
be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by

Mortgegee or assigns and be at once due and payable,
fContinued on Reve.:;ffe} E
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UFON COMTION, MOWEVER sl i 1-e Mortgager pay:s *he indebtocnin | ned o olraburses '.'.:-tga;_. ' i
amonis Mortge: © aay bawe expended, en the corveyance to b ol and void; .. ha .-'.i rcfaut Feroade re sl o Ly
sum expended | the Mortgagee or assigns, or shou'ld the indeh-ecress hereby sc:EU!-.-Li, ¢oarn, nart the ;uf, RN UM '* SNty
remain unpaird - :*1aturi’r~_ ur should the imt-rast of Mortgages o ©oatsigns in the ool estate becomie endangr =d by zasoar kg
=ntorgement of - orior fien or incumbrence thereon, so as to =nooncer the debt hieieby secured, shen in any oz of 5270 wmfr ihe

whole of the indrbtedness hicreby secured, at the option of MDTT".,qu'E ar assigns, thall 3. onee hecor-e due 2 - +f payseble, and thie
Mortgage be subviect to foreclosure as now pmwded by law in case o' past due mortgaces, and the Mortgagee, 2ge 315 ar reLgns zhe!l be
suthorized to t3ke possession of the premises hereby conveyed, and with or without first taking possession, af 2. gi.irg thirty ﬁays
notice hy puhlish'rg once a wack for three consecutive weeks, the time, place and terms of sale, by publicatic: n some newspape
published in the C mntv and State, sell the same in lots or parce!s or en masse as Mortgagee, agents or assigns dec best, in front of t"ne
Court House dour of the County (or the division thereof), where 1hc reaf estzte is located, at public gutery, 16 e highest bidlder for
cash, and apply “he proceeds of sale: First, to the expenze of advre:tising, seiting and conveying, including such _itorney’s fees as are
atlowed by law; Second, 1o the payment of any amounts that may have been expended, or that it may then be niecessary te exnend, in
paying insurance, taxes, or the other incumbrances, with interest thereon; Third, to the payment of the indebtednes, '» futl shether
the same shall or shall not have fully maturad st the daie of said sale, but no interest shall be collected beyond the cay of zale] and
Fourth, the balance, if any, to be turned over to the Mortgagor. Undersigned further agrees tha: Mortgagee, ager.ts of assigns may bid
at said sale and purchase the said estate, if the highest bidder thercfor. Failure to exercise this option shal! not constituie a waiver of
the right to exercise the same in the event of any subsequent defaul:.

INWITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and sea! on the day first above written.

CAUTION — IT 1S IMPORTANT THAT YOU THORQUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

<o
A 398 o _ 1030
i TR '.,IY-\{ A “-':1"1:\--E i —""""-
oy A A TR IN t}l?ac:" : 3_
W ': ‘:.-r"'
o | al ¢ - ,é- EA 0
i '{5%3 \\-- ' f H_‘fm}‘ | / é’_i (SEAL]}
m ﬁ' 44:-,’! t‘:jb?:' '
«H A T Q /
VAT wyat {./_&44
g 5 _- ot . (SEAL)
THE STATE OF ALABAMA, I, Joe ., Ceals | — , a Notary Public
17 Caorge ¥, lulszy, Jr. and wifc,
= CRILTOW . . L : Earilvn Aoz Eulse a
pr e COUNTY in and for said County, in said State, hereby certify that £8TL1T0 ALL nulsey :
*~whose name(s) isfare known to me acknowledged befcre me on this day that being informed of the contents of the cﬂnvevance
g the*,r executed the same voluntarily on the day the same bears date. | T
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== Given under my hand and seal this 25th day of __-ay
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o . ' oh_v
My Commission Expires: O £0-C0 Matary Public
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