MORTGAGE

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS %

THIS MORTGAGE is made this. ........ 20th ... Crenen dayof.......MBY. ...
19.83., between the Grantor, . .. .......Bendamin M, Vopd .and. wife, Sue.W.. Haad....veneeen ciaas
.« +. . (herein “Borrower™), and the Mortgagee,. .. Lollateral......
. Ve reerrtarausieranans , & corporation organized and existing
under the laws of. . .. . . the State of Alabsma . ... _ whose address is. . 21QQ . First JAvenue. .,
North, Birmingham, Alabama e (herein “Lender™).
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WHEREAS /Bnrmwe.r is indebted to Lender in the principal sum of. . .. Sixty Four, Thousand aud......
00/100~ Dollars, which indebtedness is evidenced by Borrower's note
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t-h.,tcd. May 20, 1983 ... , . (herein “Note™), providing for monthly installments of principal and interest,

llllllllllllllllll

with the balence of the indebtedness, if not sooncr paid, due and payablc on. . ... June, 1, ,1990......... ceres

I-Il-l'l.-ll-llll'il'l'ilt-..

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Futare Advances”), Borrower does hercby grant and convey to Lender and Lcngct‘s successors and assigns, with
power of sale, the following described property located in the County of . .. .. .. .55 elby e cisees
reenrnuss s res Cosraa . State of Alabama: .

- Lot 65, according to the map and survey of Southern Pines, Third
ﬁ . Sector, as recorded in Map Book T, Page 162, in the Probate Office
% of Shelby County, Alabama. :
=
e n The proceeds of this loan have been applied on the purchase price
of the property described herein, conveyed to mortgagors similtaneously
g herewith.
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%'NIT’AL’I'he Increasing Payment Rider attached hereto and executed
Eﬁ of even date herewith is incorporated herein and the covenants
and agreements of the Rider shall amend and supplement the cov-
~ PP
Eg - enants and agreements of this Mortgage, Deed of Trust, or Deed
oL to Secure Debt (The Security Instrument)} as if the Rider were
A a part hereof.
N
2
| g X which has the address of . ... ...« 5003 Mark Trail. ... .......... e BATTIRERAT. .o ,
[Strest] {Cityl
& cean ﬁ.labama. ............... (herein “Property Address”™);
'ﬁ\;; - [Stale and Zip Coda] -

" To HAVE AND To HoLp such property unto Lender and Lender’s successors and assigns, forcver, together with
all the improvements now or hercafter erected on the property, end all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, watcr, water rights, and watcr stock, and alt fixtures now or h:rc:aftt_:r
attached to the Property, all of which, including replacements and additions th:rcm._shallibc deemed o be and remain
a part of the property covered by this Mortgage; and al! of thc foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property™. .

B
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Bdrrnw:r covenants that Borrower is lawfully seiscd of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and dcfcnd
generally the title to the Property against all.claims and demands, subject to any declarations, easements ot restrictions

listed in a schedule of exceptions 10 coverage in any title insurance policy insuring I ender’s interest in the Property.
L AMAR HAM

MA—1 to £ Family—6775*—FMMA/FHLME UNIFORM INSTRUMENT ATTCRNEY AT LAW
ALABA a 3512 OLD MONTGOMERY HWY,

BIRMINGHAN, ALABAMA 305200

33




™'

sook 431 pe 485

Unirorm COvENaNTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay ‘when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided i the Note, and the principal of and interest
on any Future Advances secured by this Morigage. |

%  Funds for Taxes snd Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Leader on the day monthly installments of principal and tntcrest arc payable under the Note, until the Note is paid in full,
a sum (herein “Funds™ equal 10 one-twelfth of the yeurly taxcs and assessments which may attain priority over this
Mortgage, and ground rents cn the Property, if any. pius onc-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any. all as reasonably estimated initialty and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Leader if Lender is such an institution). Lender +hall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge lor sa holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unicss | ender pays Borrawer interest on the Funds and applicable law
permits Lender 10 make such a charge, Borrower and [.ender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest fo be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured
by this Mortgage. '

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments. insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall duc. such cxcess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of thc Funds
held by Lender shall not be sufficient to pay taxes, assessments. insurance premivms and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary fo make up the deficiency within 30 days from the date notice is mailed -
by Lender to Borrower requesting payment thercof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lehder. 1f under paragraph 18 hereof the Property is sold or the Property s otherwisc acquired by Lender, Lender
shall apply, no later than immediately prior 1o the sale of (he Property or its acquisition by Lender, any Funds heid by
Lender at the time of application as a credit sgainst the sums secured by this Mortgage.

'3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the -
Note and paragraphs t and 2 hereof shall be applicd by [.ender first in payment of amounts payable to l.ender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxcs, assessments and other charges. fines and mpositions attributable to
the Property which may attain a priority over this Mortgage. and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or. if not paid in such manncr, by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish 1o Lender all notices of amounts duc under this paragraph, and in the event
Borrower 'shall make payment directty, Barrower shall prompily furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has prionty over this Mortgage: pravided. that Borrower shall not
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manaer acceptable to Lender, or shall in good Faith contest such lien by, or defend enforcement of such lien in,
legal procecedings which operate to prevent the enfurcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or herenfter erected on the Property insured
against loss by fire. hazards included within the term sevtended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as 1.ender may require: pravided, that Tender shall not require that the amount of
such coverage exceed that amount of coverage required fo pay the sums securcd by this Mortgage.

The insurance carrier providing the insurance shall be chosen hy Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiims on insurance policics shall be paid in the manner
provided under paragraph 2 hereof or. if not puid in such munacr. by Borrower making payment, when due, directly to the
insurance cafrier.

"5 All insurance policies and renewals thereof shali he in form acceptable 1o Tender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shadl have the right to hold the policics and renewals thereof,
and Borrower shall promptly furnish 1o Lender all rencwal notices an all receipts of paid premivms. In the event of loss,
Borrower shall give prompt notice 1o the insurance casrier and 1 ender, 1.ender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shalt be applied 10 restoration or repair of
the Property damaged. provided such restoration of repair 15 cconomically feasible and the security of this Mortgage s
not thereby impaired. If such restoration or repair is not ceonomically fensible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applicid to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower, If the Property is abandoned hy Buorrower, oral Borrower fails 10 respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr oifers 10 setile a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds ot Lender's option cither to restoration or repair of the Propenty
or to the sums secured hy this Mortgage. |

Unless Lender and Borrower otherwise agree in writing. any such application of procceds to principal shall not extend
or postpone the duc daie of the monthly installments referred (o in paragraphs | and 2 hercofl or change the amount of
such instaliments. If under patagraph |8 hereof the Property is acquired by Lender, all right, titic and interest of Borrower
in and 10 any insurance policies and in and Lo the proceeds Lhereof resulting from damage 1o the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sunms seeured by this Morigage immediately prior to such sale or
acquisition,

§. Preservation and Maintenance of Property: Leascholds: Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste of permit impairment or deterioration of the Property
and shall comply with the provisions of any lease this Morigage is on a leaschold.” 1f this Mortgage is on & wnit in a
condominium or a planned unit Jevelopment. Borrower shalt perform all of Borrower's obligations under the declaration
or covenants creating or gaverning the condomimum or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituenst documents, Il a condominium or planned unil development
rider is executed by Borrowuer and recorded jogether with This Morigage, the covenanis and agreements of such rider
shall be incorporated into and shall umend wwd supplement \he covenants and agreements of this Mortgage as if the nder
were a purt hereof. -

7. Protection of Lender's Sceurity. 17 Borrower fails fo perform the covenants and agreements contained in this
Mortgage. or if any action or procecding 1 commenced which materially affects Lender's interest in the Property,
including. but not limited 10, eminent dom:in. inselvency. vode enforcement, OF QFFangements or proceedings involving a
bankrupt or decedent. then lender at | endcer's oplion, uport nofice to Borrower, may make such appearances, disburse such
wms and take such action as is nceessary to protect Lenders anlcrest. including. but not limited to, disbursement of
reasonable attorney's fees and entry upon ihc Property o make repairs. 1f Lender required mortgage insurance as a
condition of making the loan secured by this Morigage. Borrower shall pay the premiums required to maintain such
s surance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and




Lender's written agreement or applicable law. Borrower shail pay the amount of all mortgage insurance premiums i"wl#
manner provided under paragraph 2 hereof. |

Any amounts disbursed by Lender purstant 1o this parngraph 7. with interest thercon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amoutnts shall be pavable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principat under the Noate unless payment of
interest at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender 1o incur any ¢xpensc or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender's
interest in the Property,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applied to the sums secured by this Mortgage.
with the excess. if any, pnid to Borrower. In the cvent of n pilrti:ﬂ t;ll-:ing of the FI‘GPEI‘I}'. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage sich proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails ta respond to lender within 30 days after the date such notice ts
mailed. Lender is authorized to collect and apply the procceds. at Tender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgape, : : |

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to ip paragraphs 1 and 2 hercof or change the amount of
such ingtaliments. C o

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortpage granted by Lender to any successor in infercst of Borrower shall not operate to release, in any manner.
the liability of the original Borrawer and Borrower's successors in interest. T.ender shall not be required to commence
proceedings Apainst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's SUCCEsSOrs in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Saccessors and Assipns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective suceessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenunts and agreements of Borrower shall be joint and scveral.
The captions and headings of the paragraphs of this Mortguge are for convenicnce only and are not to be used toy
interpret or define the provisions hereof. .

14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall he given hy mailing such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice 1o Lender shall be given by certified mail. return receipt requested. to T.ender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shal) be deemed to have been given to Borrower or Fender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the MNote conflicts with applicable law. such conflict shall not affect
other provisions of this Mor(gage or the Note which can he given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable. |

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note andl of this Mortgage at the time
of execution or after recordation hereof. . | _ -

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or cnctimbrance subordinate to
this Mortgage. (b) the creation of a purchase money sccurily interest for houschold appliances.. (¢} a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured hy this Mortgage to be
immediately due and payable. Lender shall have waived such option 10 accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured hy this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s suceessor in
interest has executed a written assumption agreement accepted in writing by Lender, J.ender shall release Borrower from all
obligations under this Mortgage and the Note. -

If Lender exercises such option to acceclerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrowcr fails to pay such sums prior ta the cxpiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hercof.
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NoN-Unreorm CoveNANTS., Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Berrower’s breach of any covenant or
agreement of Borrower in this Morfgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accelerafion shall mail nofice fo Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action required to cure such breach; (3) a date, not Jess than 30 days from the date the notice is msiled to Borrower,
by which such breach must be cured; and (4) that failore to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action (o assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage fo be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable aitorney’s fees,

If Lender Invokes the power of sale, Lender shall mail a copy of 2 notice of sale to Borrower in the manner provided
in paragraph 14 bereof. Lender shall publish the notice of sale once a week for three consecutive weeks In some newspaper




published in..... Shelby. ... .. ovieint. County, Alabama, and thereupon shali sell the Property to the Mighest
bidder at public auction at the front door of the County Cousthouse of said County. Lender shall deliver to the purchaser
Lender's desd conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the snle, inclading, but not limited 1o, reasonable attorney's fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrowers Right to Reinstate. Notwithstanding lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings hegun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender all sums which would be then
due under this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c)} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasenable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appolntment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under parzgraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Froperty and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and rcasonabie attorney’s fees. and then to the sums secured by this Mortgage. Lender and

e receiver shall be liable to account for only those rents actually received.
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22. Release., Upon payment of all sums secured hy this Mortgage. this Mortgage shall become null and void, and
nder shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of rccordation, if any.
23, Waiver of Homestead, Dower and Curfesy. Borrower hereby waives all rights of homestead exemption in the

Property and relinquishes all right of dower and curtesy in the Property.
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In WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:

< yrs ﬂ/?-":n'Q ceee e (SAAD
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—Borrowar

amin M. Wood

Rt
...... j’-" ﬂ/ﬂff’i/(&:ﬂ)

Sue W. Wood - Borrower

STATE OF ALABAMA,. .. ... ... Jefferson . ve......Countyss:
Gﬂthis ----- _E.ch....dﬂy'ﬂf....m ----- * ay 1983-,1,4¢--thE~3m aF iﬁm*'ll# """""""" L |
a Notary Public in and for said county and in said state, hcreby certify that. .. . enjamin M. Wood and . ...
... vife, Bue W. Mood  _............ Cae e Cenenen . whose name(s) . ...are.........signed to the
foregoing conveyance, and who. .. BE& .. ... .. known to me, acknowledged before me that, being informed of the
contents of the conveyance, L. he.Y executed the samc voluntarily and as. .. thelr, | ... act on the day the same

i . bears date.
Given under my hand and seal of office this the

My Commission expires: (At~

My Commission Explres November9,1985 = -ccccct

Notary Public o e
. CAMAR HAM .
, This instrument was prepared by.. . ... WTTORNEY AT LAW -1 s R
PETZ OLD MONTGOMERY HWY.
R (PRI ARE, Y0E REFRR AT gnstsgnd Receroen ——

HWY,
35209
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INCREASING PAYMENT RIDER

(Craduated Payment Increasing Equity Mortgage with
Deferred Interest and Increasing Monthly Installments)

This Increasing Payment Rider is made this 20th day of _ May ’
19 83 , and is incorporated into and shall be deemed to amend and supplement
the mortgage, Deed of Trust, or Deed to Secure Debt (The Security Instrument)
of the same date given by the undersigned (the "Borrower™) to secure Borrower's
note (with deferred interest and increasing monthly installments) to_ Collateral
Investment Company , (the "lender") of the same date {the '"Note")

and covering the property described in the Security Instrument and located at:

5003 Mark Trail, Birmingham, Alabama 35243

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MONTHLY PAYMENTS AND FOR INCREASES
IN THE AMOUNT TO BE REPAID.

Additional Covenants: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

458

—

& A MONTHLY PAYMENT CHANGES '
=i The Note provides for a Rate of Interest of 12,5 %. The initial monthly payment
™ is baged on an interest rate which is less than the note rate (said initial rate of
=1 {nterest is set out below). The note provides for the repayment of the debt in the

o= following manner:

g

FOR VALUE RECEIVED, the undersigned ("Borrower’) promise(s) to pay

Collateral Investment Company -
or order, Sixty Four Thousand and 00/100-—-———-- - Ly
Dollars, together with interest deferred pursuant to the formula set out below with interest
on the total outstanding balance of principal and accrued but unpaid deferred interest added
thereto, until paid, at the rate of _12.9 %Z per annum. Principal and interest shall be
payable at . , or such other place as the
Note holder may designate, in consecutive monthly. installments which shall increase on the
first day of July (month of increase) in each of the first ten (10) payment
years at the rate of T.5 % of the prior years monthly installment, then:

(X} The monthly installments to principal and interest will remain
the same as in payment year ten {10) for the payment years
eleven (11) through fifteen (15). (To be used if the percentage
increase in monthly installment to principal and interest set out
above is 7%%Z.)

( ) The monthly installments to principal and interest will continue
to increase at the rate of 5% per payment year over the prior
years monthly installments to principal and interest for each
of the payment years eleven (11} through fifteen (15). (To be
used if the percentage increase in monthly Installments to prin-
cipal and interest set out above is 5%.)

Monthly installments of principal and interest for the first twelve (12) monthly
installments immediately following the date hereof are based on a fifteen (15) year
level amortization schedule using a _6.56 ¥ rate of interest. During the first

sixty (60) monthly installments in which negative ameortization occurs, deferred
interest will be added monthly to the outstanding unpaid balance. Negative amor-
tization may not occur after the sixtieth (60th) monthly installment. The monthly
installments shall be payable on the first day of each month beginning July 1 >
19 83 . in the following amounts for each payment year:
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PRINCIPAL & PRINCIPAL &

INTEREST INTEREST

PAYMENT YEAR BEGINNING INSTALLMENT PAYMENT YEAR BEGINNING INSTALLMENT
First T-1-83 559. 49 Ninth T-1-91 997.83
Second T-1~84 601.L45 Tenth T-1-92 1,072.67
Third T~1-85 646,56 Eleventh T-1-93 1,072.67
Fourth T-1-86 695.05 Twelfth T-1-94 1,072.67
Fifth T-1-87 TLT.18 Thirteenth 7-1-95 1,072.67
Sixth T-1-88 803.22 Fourteenth T-1-96 1,072.67
Seventh T-1-89 863.46 Fifteenth T-1-97 1,072.67
Eighth T~1=-90 928,22

Such monthly installments shall continue until the entire indebtedness evidenced
by this Note is fully paid except that any remaining indebtedness, 1f not soomer

paid, shall be due and payable no later than

June 1

1998 .

B, LIMIT ON OUTSTANDING PRINCIPAL BALANCE
The outstanding principal balance will never exceed a maximum amount equal to one
hundred fifteen percent (115%) of the principal amount borrowed.

.

NO FUTURE ADVANCES

Q0 Non-Unifortn Covenant 21 of the Security Instrument (Future Advances), is deleted.

~F

ZD. LOAN CHARGES
““ If the loan secured by the Security Instrument is subject to a Jaw which sets maxi-
“{ mum loan charges, and that law is finally interpreted so that the interest or other

e

loan charges collected or to be collected in connection with the loan exceed permitted

limits, then (1) any such loan charge shall be reduced by the amount necessary to
reduce the charge to permitted limits; and (2) any sums already collected from Borrower

=
§ which exceeded permitted limits will be refunded to Borrower.

Lender may choose to

make this refund by reducing the principal owed under the Note or by making a2 direct

payment to Borrower.
a partial prepayment under the Note,

E. LEGISLATION

If a refund reduces principal,

the reducticon will be treated as

If, after the date hereof, enactment or expiration of applicable laws have the effect
either of rendering the provisions of the Note, the Security Instrument of this In-
creasing Payment Rider (othexr than this paragraph #E), unenforceable according to
thelr terms, or all or any part of the sums secured hereby uncollectable, as other-
wise provided 1n the Security Instrument and this Increasing Payment Rider, or of
diminishing the value of Lender's security, then Lender, at Lender's option, may
declare all sums secured by the Security Instrument to be immediately due and payable.
In such event, Borrower shall not have the right to reinstate otherwise provided in
Non-Uniform Covenant 19 of the Security Instrument.

F. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower.

If all or any

part of the Property or an interest therein is sold or transferred by Borrower (or

if a bemeficial interest in Borrower is sold or transferred and Borrower is not a
natural person or persons but is a corporation, partnership, trust or other legal entity)
without Lender's prior written consent, excluding (a) the creatiom of a lien or encum-—
brance subordinate to this Security Instrument which does not relate to a transfer of
rights of occupancy in the property, (b) the creation of a purchase money securlty
interest for household appliances, {(c¢) a transfer by devise, descent or by operation

of law upon the death of a joint temant or (d) the grant of any leasehold interest of

three years or less not containing an option to purchase,
declare all the sums secured by this Security Instrument to

Lender may, at Lender’'s option,

be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of

acceleration in accordance with paragraph 14 hereof.

Such notice shall provide a period

of not less than 30 days from the date the notice is mailed within which Borrower may

pay the sums declared due.

If Borrower fails to pay such sums prior to the expiration

of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by paragraph 18 hereof.
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Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to
Lender information required by Lender to evaluate the transferee as if a new loan were
being made to the transferee; (2) Lender reasonably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable; (3) interest is payable on the sums secured by this
Security Instrument at a rate acceptable to Lender; (4} changes in the terms of the Note
and this Security Instrument required by Lender are made, including, for example,
periodic adjustment in the interest rate, a different final payment date for the loan,
and addition of unpaid interest to principal; and (5) the transferee signs an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument, as modified if
required by Lender., To the extent permitted by applicable law, Lender also may charge

a reasonable fee as a condition to Lender's consent to any sale or tramsfer.

Borrower will continue to be obligated under the Note and this Security Instxrument
unless Lender releases Borrower in writing.

IN WITNESS WHEREQF, Borrower has executed this Increasing Payment Rider.

té—' iy SE e, 2 Seal)

{Bdrrower)

: Vo Sl Bl cB. : %’. %ﬂ?@ev—n .+ (Seal)
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