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REAL ESTATE MORTGAGE FOR ALADAMA

THIS MORTGAGE is made and entered into by __Central Shelby, Ltd., a_limited partnership

organized and existing under the laws of the State of Alabawa

rﬂsiditlgin;.__u.ﬂ_‘_. i {:315?&1 She}b:}"

— County, Alubama, whose post office address

is 10 Pine Crest Rd., Birimingham . Alabama _35223

herein called “Boicower,” and the United States of America, acting through the Farmers Hoine Administration, United Star.s

oy

Department of Agricalture, herein called the “Government,”:

WHEREAS Rorrewer is indebted to the Governiment as evidenced by one or more promissory note(s) or 2ssumption

agreement(s), herein called ““nore” which has been executed by Borrower, is payable to the order of the Government, awe

thorizes acceleration of the cntire indebtedness ar the option of the Government vpon any default by Borrower, and iy
described as follows:

Annual Rate friee Date of Final

DPute of Instrionent Principal Amount of Interest frustathnent

“ay 19, 1983 $1,073,550.00 - 10, 75% | May 19, 2033

(if the intercst rate is less than % for farm ownership or operating loan{s) secured by this instruiment,
sped then thie rate may be changed as provided in the note,)
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. Atid the note evidences a foan to Borrower, and the Government, at any tine, may assien the note and insure the pay-
Y Y & ey
i i iment thc:rcu!r oursuant to the Consolidated Farm and Rural Development Act, or Title ¥V of the Housing Act of 1949, or any
other statute administered Ly the Farmers Home Administration;

{

. And it is the purposc and intent of this instrument that, among other things, at all tunes when the note is held by the
ZihGovernment, or in the event the Goverament should assign this instrument without insurance of the note, this instrument
-shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure paynient
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgge

to secure the Governraent ayrainst loss under its insurance contract by reason of any default by Borrower,

Fl
-

i.-f'..r‘r

rma

And this instrument also secures the recapture of any ipterest credit or subsid}f which may be grantcd to the Barrower
by the Govermmicnt pursuant ta 42 U,S.C. §1490a.

NOW TIIEREFORE, in consideration of the loan(s) and {a) at all times when the note is held by the Governrment, or
in the event the Government should assign this instrument without insurance of the payment of the note to secure promps
payment of the note and any venewals and extensions thereof and any agreements contained therein, including any provision
for the payment of an insurance or other charge, {(b) at all times when the note is held by an insured holder, to sceure per-
fortnance of Borrower’s agreement herein to indemnify and save hanmless the Government against loss under its insurance
contract by reason of any defpult by Borrower, and (¢} in any cvent and at all times to secure the prompt payuicat of all
advances and expenditures made by the Goverminent, with interest, as hereinafter described, and the pﬂrfjﬂrmanct of every
cavenant and agreement of Borrower contained herein or in any supplemcntary agreement, Borrower does hereby prant,
bargain, sell, convey, and assign unto the Government, with gencral warranty, the following property situated in the State

of Alubama, Connty({ies) of SHELBY e
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A11 of Bleock 207 and Lots 7, 8, 9 and 10 in Block 212, according to J. H. Dunstan's
Survey of the Town of Calera, being situated in Calera, Shelby CLounty, Alabama.

A1l that part of 18th Avenue lying between the South iine of Lots 1 and 16, Block 207
and the North line of Lots 8 and 9, Block 212, being all of 18th Avenue which lies
hetween Blocks 207 and 212, according to J. H. Dunstan's Survey of the Town of Calera,
being situated in Calera, Shelby County, Alabama, said portion or styip of 18th Avenue
being vacated by action of Calera Scuthecast, Inc., a corporation, and the City of
Calera as shown by documents recorded in Municipality Bock 1, pages 6/-70 in the
Office of the Judge of Probate of Shelby County, Alabama.

The property described herein was obtained or improved through Federal financiai
assistance. This property is subject to the provisions of Title VI of the Civil
Rights Act of 1964 and the Rehabilitation Act of 1973 and the requlations issued
pursuant thereto for so long as the property continues to be used for the same or
similar purpose for which financial assistance was extended or for so lcng as the
~ purchaser owns it, whichever is longer.
N2 :
I This instrument also secures the obligations and covenants of Borrower set forth
‘= in Borrower's Loan Agreement of May 19, 1983, which is hereby incorporated herein
by reference.
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together with all rights, interests, easements, hercditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto
or reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting PUI‘C]];ESEII or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereaf or interest therein-all of which are herein called “the property™;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for Dorrower's self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easemellts, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

{1} To pay promptly when due any indebtedness to the Government hercby secured and to indemnify and save
harmless the Government against any loss under its insurance of payment of the note by reason of any default by Borrower.
At all times when the note is held by an insured holder, Dorrower shall continue to make payments on the note to the Gov-
emment, as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration,

(3} If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessmients, insurance premiums and other charges upon the mortgaged premises.

(4) Whether ot not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid b[}' Dorrower and not paid by Borrower when due, as well as any costs and expenses for the pre-

seryation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate,

(5) Al advances by the Government as described in this instrument, with interest, shall be iminediately duc and
Ea}rablﬂ by Borrower to the Government without dermand at the Face designated in the latest note and shall be secured here-
y. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment

made by Lorrower may be applicd on the note or any indebtedness to the Government secured herchby, in any order the
Government determines,

(6) To use the loan evidenced by the note solely for purposes authorized by the Government,

(7} To pay when due all taxes, Hens, judgments, cncumbrances, and assessments lawtally attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or rcasonably necessary to the use of the real property described above, and promptly deliver to the Goverminent without
demand receipts evidencing such payinents,
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(8) To keep the property insured as required by and under insurance policies approved by the Government artl, at its
request, to deliver such policies to the Government. +
ﬁE-‘} To maintain improvements in good repair and make repairs required by the Government; operate the property i
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescsibe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any
timber. gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purpases.
h (JE[}} qu comply with all laws, ordinances, and regulations affecting the property.

(11) To puy or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien

and priority herv. £and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
- mentary agreement (whether before or after default}, including but not limited to costs of evidence of title to and survey
" of the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses af

are !

advertisiog, selling, or conveying ¢ property.

(12) Neithet the property nor any portion thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government, The Government shall have the sole
and exchidive rights as mortgagee hereunder, including but not limited to the power to grant consents, rartiai releases, sub-
ordinations, an-:[f satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benetits
hereof.

(13) At all reasonable times the Goverrunent and its agents may inspect the prDFpErty to ascertain whether the cove-
nants and agreembnts contained herein or in any supplementary agreement are being performed.

(14} The Government may La} extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is liut:le
under the note or for the Jebt from liabilicy to the Government, {c} release portions of the property and subordinate its
licn, and (d) waive any other of its rights unti,er this instrument. Any and all this can and will be done without affecting the
lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note
or debt secured by this instrument unless the Government says otherwisé in writing. HOWEVER, any forbearance by the
f}ﬂvernmentnwhtzthﬁt once or often—in exercising any right or remedy under this instrumnent, or otherwise atforded by
applicable law, shall not be 2 waiver of or preclude the exetcise of any such right or remedy.

(15) 1f av any time it shall aPEear to the Government that Borrower may be able to obtain a loan from a praduction
credit association, a Federal land bank, or other responsible cooperztive or private credit source, at reasonable rates and terms
for loans fov sirilar purposcs and periods of time, Borrower will, upon the Government’s request, apply for and accept suieh

loan in sufficient amount t-::-cra}r the note and any indebtedness secured hereby and to pay for any stock necessary to i+
purchased in a cooperative lending agency in connection with such loan,

(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other
security instrument held or insured by the Government and exccuted or assumed by Borrower, and default under any such
other sccurit}f instrament shall constitute default hereunder.

(17} SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrument, or should the parties named as Borrower die or be declared incompetent, or should any one of the parties
natned as Borrower be dec]arecFa bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Govern-
‘ment, at its option, with or without notice, may: (a) declare the cntire amount unpaid under the note and any indebtedness
to the Government hereby secured immediately due and payable, (b) for the account of Borrower incur and pay rcasonable
cxpensed for repair or maintenance of and take possessicn of, operate or rent the property, [j upon application by it and
production of this instrument, without other evidence and Wit]illf}l.!.t natice of hearing of said application, have a receiver
appointed for the property, with the usual powers of receivers in like cases, {d) foreclose this instrument as provided herein
ot by law, ;:mfl_{ﬂj'_cnfn'fq;;wlg_nj_gand all other rights and remedies provided herein or by present or future Jaw.

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: {a) costs and expenses
incident to enforcing or complying with the provisions hereof, (1) any pror liens required by law or a cnmjetﬂnt cabrt to
be so paid, {c) the debt evidenced by the note and all indebtedness to the Government secured hereby, {d} inferior liins
of record required by law or a competent court to be so paid, {¢) at the Government’s option, any other indebtedries. of
Borrower owing to ot insured by the Government, and (f) any balance to Borrower, At foreclosure or other sale of all or uny
part of the property, the Government and its agents may bid and purchase as a stranger and may pay the Governticut’s

share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Goverument,
in the order prescribed above,

{19) Borrower agrees that the Government will not be bound by any present or future State laws, (a) providing for
valuation, appraisal, homestead or exemption of the property, (1) prohibtting maintenance of an action for a deficiency
judgment or limiting the amount thereof or the time within which such action may be brought, (¢) prescribing any other
statute of limitations, or (d) limiting the conditions which the Government may by regulation impose, including the interest
rate it m;?' charge, as a condition of approving a trausfer of the property to a new Borrower, Borrower expressly waives the

benefit of any such State laws, Borrower hereby relinquishes, waives, and conveys all vights, inchoate or consummate, of
descent, dower, and curtesy,

(20) if any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupied dwelling (herein called “the dwelling’) and if Borrower intends to selb
or rent the dwelling and has obtained the Government’s consent to do so (a} neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of ruce, color, religion, sex, or national origin and (b) Borrower
recognizes as illegul and hereby disclaims, anc(wi]l not comply with or attempt to enforce any restrictive covenants on the

dwr_-Iling rﬂlating to race, color, religiﬂn, sex, or hational origin.

(21) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof,
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{22) NMNotices given ]lcrcynder shall be sent by certified mail, unless otherwise required by law, addresscd, unless and
untif some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
at Montgomery, Alabama 36104, and in the case of Borrower at the address shown in che Farmers Home Administration
Finance Office records {which normally wili be the same as the post office address shown above),

(23) Upon default by the Borrower as aforesaid, the Government and its assigns may take possession of the property
and foreclose this mortgage by sale to the highest bidder, for cash, at the courthouse door of any county in which all or a
part Df t]u: property 1% situate-::], :;.Fte;’ advfrtising t]‘jE ti'r'm::1 p]:u;:: al'ld tErms r.}f salf: Onee a week fl;}r three successive weeks in
a newspaper of general circulation in each county in which a portion of the property is situated.

(24) 1f any provision of this instrument or app]icatirm thereof o any person or circumstances is held invalid, such
invalidity will not affect other [ort:wisiuns or applications of the instrument which can be given effect without the mvahd
provision ur application, and to that end the provisions hereof are declared to be severable,

Notwithstanding any other provisions of this Real Estat | iabili
* [ e Mortgage, personal liab
will not be required of any partners inthis 1imited partnership.g P ity

[N WITNESS WHEREOF, Borrower has hereunto sct Borrower’s hand(s) and seal(s} this T9th day
of May 19 83

Signed, scaled, and delivered in the presence of:

_ CENTRAL SHELBY LTD., an Alabama Limited
TAX COLLECTED | Pawersm -
unnmxc | o N Wt

— | (SEAL)
\ gwqﬁihﬂﬂﬂﬂﬂﬂ .EEEE; Ailton JohksOn, Gen. Partner
AN ¥ % - "
D 3;‘{1'.;{ vy T‘“ 4':j_':;, -‘.L“'J-l" (SEAL)
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SHELBY COUNTY

i, _the undersigned

, A Notary Public in and for said County, in said
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State, do hereby certify that . Sames Hilton Johnson, acting in his capacity as General Partner

of Central Shelby Ltd., an Alabama_ Limited Partnership, and ‘
as General Partner of Central Shelby Ltd., an Alabama Limited Partnership

whose name(; 15 signed to the [oregoing conveyance and who 15 known

as General Partner o Central Shelby,Ltd.

to me, acknowledged before me on this day that, being inforimed of the contents of the mnvcyance,hﬂ_..éﬂﬂﬂ yrith full authority
exccuted the same voluntarily on the day the same bears date. fOr and as the act of said Central Shelby.,lLtd.,

an Alabama Limited Partnership.

° ",

__ G_iv:;-ai'y‘ﬁ:}i::rim}r hand and seal this 19th day of Hay .19 _8'_3_..
A RAL )
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My comniisio
: f l Notary Public
oaor o I- | l:‘ ’




