AMA AT NOATH & P O 00X 18481 & FHONE (108])  31D-0020

This instrument waa prepared by
Harrison,Conwill,Harrison &Justice
(Name} __Attorneys at Law
P.O. Box 557 g

{ﬂddl"B’SS} Culumbg,ana, Alabama 35051 2 llnulnﬁul:r;':;;:nun 38209
Minsissipwi Valley Tithe Jesurawee Company
MORTGAGE-
TATE BAMA .
> Sﬂgi;ém UNTY } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
GO .

A.P. Singleton and H.P. Singleton

(hervinaftar called “Mortgagors™, whethar one or more) are justly indsbted, to
Charlie Sparks and/or Annie Louise Sparks

{hareinafter called “Mortgages”, whether one or more), In tha sum
of Twenty-Four Thousand Three Hundred Fifty and no/l100---———--— e e et e Dollars

($ 24,350.00 ), evidenced by promissory note of even date herew:.th due and payable

in accordance with the terms, conditions and pravlsluns of said note and/or any
renewal or extensions thereof.

And Whareas, Mortgagors agresd, in incurring aaid indebtednsas, that this morigage should be given h::muuu'ﬂu
prompt payment thereot.

NOW THEREFORE, In considaration of the premisss, sald Mortgagors,

A.P. Singleton and H.P. Singleton

and all others axecuting this mortgage, do harehy grant, bargain, sall and convey unto the Mortgagse thﬁ following dezeribed

real esiate, situated fn She lhy Gountn Btltl..bf .ﬁ.].lbln:'ll, to-wit:

."" A "

t .

Start at the Southwest corner of Southwest Quarter of Southeast Quavter'of ' '
Section 12, Township 20 South, Range 4 West; thence run East along ‘the Sauth
line of said SWi of SE}, a distance of 755.64 feet to the Suutheaat right— | .
of-way boundary of Southern Railway for point of beginning; continue’ along = ..
said course a distance of 421.74 feet to the West right- of-way boundary of
County Road; turn left an angle of 65 degrees 55 minutes 45 seconds and run
along the chord of an arc of said right-of-way a distance of 186.05 feet to
a point; thence turn to the left and xun in a Southwesterly direction to the
point of beginning of the lot herein described: said lot being in and being

a part of SWi of SE#, Section 12, Township 20 South, Range 4 West, Shelby
County, Alabama.

Situated in Shelby Cnunty,.hlabama

m 430 2622

Mﬂf"‘SﬂS‘DfIf ﬂ-ﬂf‘fﬂj Hﬁr+5ﬂ-gEEJr ﬁiﬁ,rfjj'
Kt 2, 6o (19 Rt & Box (548
Wf'r{' B(u.;"m.-.r Aﬁ-,—., St _ S?(ﬂi:ausd, A/(‘i 25159

Said property is warranted free from all Incumbrances and against any asdverse claima, except as stated above.

Forsl ALA-3S

N\ Joiorsan Land Jills Forvices Co..Inc.
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To Have And To Hold the above granted property unto the said Mortgagee. Mortgagee's successors, heirs, and assigna for-
ever; and for the purposc of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally vpon said premises, and should default be made in the payment of same, the said Mortgageo
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insuréd against Joss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if eany, payable to said Mortgagee,
as Mortgagee's interest may appear, and 1o promptly deliver said policies, or any renewal of =aid policiea to said Mortgagee;
and il undersigned fail to keep said property insured ss above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagec's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of cuﬂﬂcting same; all amounts so expended
by said Mortgagee for taxes, acsessments or insnrance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shzll be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thiz con-
veyence to be null and void; but should default be made in the payment of any sum expended by the said Mortigagez or as-
aigns, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of snid Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured rhall at once become due and payable, and this mortpage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assipgns, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking pessession, after giving twenty-one ¢ays’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in sald County and State, sell the same in lots or parcels or en masse ns Mortgegee, apents or assigns deem best, in front of
the Court House doar of said County, (or the division thereof) where said property is ocated, at public outery, to the highest
bidder for cash, and n})ply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable sttorney's fee; Second, to the payment: of any amounts that may have been expended, or that it may then be neces.
sary to expend, in Plring' insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtednesa in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
tollected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further pgree to pay a reasonable attorney’s fee to sald Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt here y secured.

IN WITNESS WHEREOF the undersigned
A.P. Singleteon and H.P. Singleton

fgr ’ 19 83-

have hereunte set oux signature S and seal, this 24 LN

Y/
N A - 7. % P |
o~ . éﬁ’/ _
% H.P. Single
g = o . SN O T r VO S S RS £.: 27§
HE STATE of ALABAMA *
SHELBY COUNTY %
b ' )
E L, the undersigned authorxity | » 8 Notary Public in and for said County, in said State,
hereby certify wnat ;. A.P. Singleton and H.P. Singleton ’ |
o A . .'".-'II,’IF .- -
P jaxe £
whose namq 5/ . signed o the foregoing conveyante, and who are known to me acknowledged before me on this day,

that, being' in.fq;m%i of the "-lcunt:nt: of the conveyance they exceuted the same voluntarily on the day the same bears date.

Fiﬂn l:indz'r rqsfr'hm{ci_g?d official senl this Z <1 FL day of «475’"“ | [? m , 19 83,

e Notary Public. . ~

THE STATE of ¢ ¢ T - ﬂ e,
e NOL _ : ' . - ' ::}
- cuunw}

I, » & Notary Public in and for said County, in said Stats;
hereby certify that ' ' | |

whose name an of _ o o~
. . i e
& corporation, is eigned to the foregoing conveyance, and who is known to me, acknowledged before me, on this day thal:,'?#

Given under my band and official seal, this the day of | 19 I o
)
e rmeseestomsesa st s ren s ey Notary Publie
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