:
‘ MOR ! GCAGE
THIS MORTGAGE is made this. ........ Q2th ... oL day of....... April ............... .
19 83 ., between the Grantor,. . .. Robert. R.. Parrish and .wife,. Louise.N.. Parrish. -« .......n...
...................................... (herein “Borrower” )}, and the Mortgagee,. .. ............ ... ..
........ JACKSON, MDA, .o ottt ititee et iae st i eaen. ... ., @ cOTpOration organized and existing
under the laws of. .., Delaware........................... , whose address is. 250 Qffice. Paxk ... ...
........ Drive, Birmingham, AL 39253 ... .........................(herein“Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of . . Sixty Five. Thausand. and No/100.
T 865,000, 00), L Dollars, which indebtedness is evidenced by Borrower's note
dated. ... April.27,.1983....... (herein “Note™), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payableon. .. May. 1, 2003 ................

To SECURE to Lender (a) the repayment of the indebtcdness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the Countyof. . .Shelkyw . .. ... ... ... ... vnnnt.

* ¢ RERLCRELEREE TR IREY , State of Alabama:

F Lot 40 according to the survey of Quail Run, Phase III, as recorded in
E Map Book 7 Page 159 in the Probate Office of Shelby County, Alabama;

% bejing.sitllated in Shelby County, Alabama.

Sgbject to existing easements, restrictions, building set-back lines, rights of way,
§ limitations, if any, of record.
&=

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to the mortgagors simultaneously herewith.

ff 7,_? /) Reference is hereby made to the Rider to the Mortgage which is incorporated herein
Lﬂ—f? for all purposes. ~ -

which has the address of. .. 6156 .Valley Station Cixcle,......... e e Helepa ........... ,
[Streat) [(City]
Alabama 33080, ,......... (herein “Property Address™);

[State and Zip Code]

To Have aND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter crected on the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafler
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Lo s e 7B 5 494 (5l

Borrowcer covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the night to mortgage,
grant and convey the Property, that the Property 1s unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any titic insurance policy insuring Lender’s interest in the Property.
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Uwnirosm CovENANTS, Borrower and Lender covenant and agree as follows:

_ 1. Payment of Principal and Inferest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. ¥unds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day menthly instaliments of principal and interest are payable under the Note, unti] the Note is paid in full,
A sum {herein “*Funds™ equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Icnder may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreernent s made or applicable law
requtires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dites of taxcs, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's ophion, etther
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay 10 Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lende: te Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Iender shal) promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall appl;!. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due, directly to the
payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and mn such umounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
pravided under paragraph 2 hercof or. if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance carrier.

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in fuvor of and in form acceptable to Lender. Lendcr shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not ceonomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Barrower. If the Property is abandoned hy Borrower, ar if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds af l.ender's option either to restoration or reparr of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall iot extend
or postponc the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments, If under paragraph 18 hereof the Property is acquired by Lender. 2lf right, title and interest of Borrower
in and to any insurance poficies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sunms secuared by this Mortgage immediately prior to such sale or
acquisition,.

6. Preservation and Maintenance of Property: Leascholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or delerioration of the Property
and shatl coniply with the provisions of any lease if thiy Maortgage 3¢ on a leasehotd. If this Mortgage is on a unit in a
condeminium or a plunned unit devefopment. Borrower shall perform all of Borrower's obligations under the dectaration
Or covenants creating or governing the condominiem or plaoned 1mit development. the by-laws and regulations of the
conuominium or planned onit development. and constituent docuntents. If a condominium or planned umit development
nder s evecuted by Borrower and recorded logether with this Mortgage, the covenamts and agreements of such rider
shalt be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
wuere o part hereof,

7. Frotection of Lender's Scewrity, 1 Borrower fwils 1o perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
includimg, bur not limited to, eminent domain. Insolvency. code enforcement. or arrangements or proceedings involving a
hankrupt or deeedent, then ender Lender's-option, upon notice to Borrower, may make such appearances. disburse such
sy and take such action s s necessary to protect Lender's interest, mcluding. but not limited to. disbursement of
reasaonahle anorney's fees and eniry apon the Froperty to make repairs. If Lender required mortgage tnsurance as a
condition ef making the loan secured by this Morigage, Borrower shall pay the premiums required 0 maintain such
wsurance in etfect until sach time as the requirement for such insurance terminates in accordange with Borrower's and
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published in. . . shelby .. ... ... .. County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveylng the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to sl reasonable costs
and expenses of the sale, including, but not timited to, ressonabie attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of thc sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior 1o the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Martgage or (ii} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Morigage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably reguire to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower’s obligation to pay thc sums sccurcd by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceteration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then (o the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Relpase. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

1T Aobert R. Parrish e
e eraanan e e, RO e AN M .......... (Seal)
; N. Parri  Borrower
STATE OF ALABAMA, . .......... Jefferson . ........ ... ... ... County ss:
On this. ... (L ..... dayof....Apxil...., 19.83.,1,..... the undersigned.............. I ,
a Notary Public in and for said county and in said state, hereby certify that. . Rohert.R.. Parrish. and wife,..
Apuise N, Parxish, ... ... ..., , whose name(s) . .. . QT ........ signed to the
{oregoing conveyance, and who. .. .&X¥®. .. ... known to me, acknowledged before me that, being informed of the
contents of the ,gnnv:yanuc,t- heY. executed the same voluntarily and as. .. theiXx .. .. . act on the day the same
bears date.’ ;. :
Given under my hand and scat of office this the. . . 27th. .. dayof > 1 , 19 83

;
My Commission expires:

- P A = - il S T R
Septg‘nkmm?, J.JBIB-J Notary Public

Pl ot
! 1

This instrtument wés prepared by. . . Dale Qorley,. Attorney. .. .. b e et et e s
2100 Sixteenth Avenue, South, Birmingham, AL 35205

{Space Batow This Line Reserved For Lendsr and Racorder)
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toe the amount of the :red“l be made on an annual ME:ﬁbl;:lhed
by the Authority with respect to mortgages outstanding as of the determination date, °
Credits will not be made with respect to any partialfannual period the Mortgage 1is
outstanding following the annual determination‘date unless it becomes necessary te so do
1o order to codply with the Tax Act. The amount. of each annual credit will be treated as
2 principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level monthly payment
stated In the Note. The allocation of the smount of the smortizarion payment will be
adjusted as betveen principal ard interest to take into account the prepayment. The
Borrower will be advised aonually as to the amount of any payment or prepaywent which has
been 50 credited, and the outstanding principal balance of the Note following the payment

OoT prepayment. JIhe Borrower must make moathly payments regardless of credits umtil the
payments and credits completely amortize the Borrower's debt.

det:rmiﬁlfin

(b) 1In the event the credit is made at the time the Mortgage is discharged, a
detetmination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial znnual period the -Mortgage is outstapding following such
gonual determination date. To the extent necessary, any balance of the credir, remaining
efter the principal of the Note has been fully paid, will be applied against interest
payrents-due on the Note. “Notice will also be given to the Borrower if at any time the °

smount ©f the credit due the Borrower equals or exceeds the principal balance of the Note,
and fins]l settlenent will be made accordingly.

NOTICE TO BORROWER:

' 4

THIS DOCUMENT ;SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT URLESS YOO
EAVE READ AND DNDERSTOOD IT. | | |

1 hereby consent to the modifications of the terms of the Mortgage and Wote which are
contained in thig Rider. ) | . L

 Dated this _27th day of ___ i 19 g1. .

Sig\na%&@ Signature . /-z éam.,_.ﬁ, ‘ N
g Printed ~ Robert R. Parrish Printed  Toyi . Parrish -
QL SR e b

AMA cufrpy
= ICrs TL:F‘? LD,

- ’ [ -
C ST
. f—

. Netnrgsnt o THIS - |
— . : ’ Dot WAS Ff[ﬂ} Wﬁ#—' 7.75”

STATE OF ALABAMA, ) 1983 2 -
m ’ . '_ aa
-~ N WY -2 oy 3 45 -J 120
JEFFERSON CODNTY. © ) ] e | | - !
- . JU3GE oF Fﬂn;,-f“-’:-"f* . 107 =
1, the undersi » & notary public in and for r.aicf county, in said Sltn't;z,
hereby cerrify that . - Parrish ancf

whose neme(s) is/are signed to the foregoing
Rider, and wvho is/are Euwn to me,!!ia':hnuvledged before we on this day that, being informed

of the contents of the foregoing Rider, he/she/they executed the sanme voluntarily on the
day the same bears date. '

Given under my hand and official seel this 27th day of _ apri] ,» 19 g3 .

S Notary Publice

(S5eal) | x

&
L ]

My Conmission ﬁpire-stsegte:r&:;er 7..1983 ' .

This instrument wags prepared by: Dale Corely, Attorney _
Addreegs: 2100 Sixteenth Avenue South, Blrmingham, AL 35205
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