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I MORTGAGE FORM % FORM 100-36 Rev. 12/
State of Alabama "o T
S he lb_'l" County.

MORTGAGE

THIS IDENTURE is made and entered into this 19th day of __R_]-._A ri . 19 _83 ___bysndbeween
C C M, a partnership consisting of Dale Corley and Rena B. Corley
(hereinafter calied “Mortgagor™, whether one or more) and _._.__MSQJI‘;II_B_@J]JS.__H_LBJ (hereinafter called
“Mortgagee™.
WHEREAS, pale Corley and C C M, a partnexship

ig(are} justly indebied to the Mortagee in the principat sum of thirty eight thousand & no/l00 * * * *

dotlars 8 38,000.00 ) ascvidenced by that certain promissory note of evens dare herewich, which bt;-:rs interest as provided therein, which is
payeble in accordance with its terms, and which has a final maturity date of April 19 . 1993

H

NOW, THEREIORE, in consideration of the premises, and to secure the payment of the debt evidenced by tmid note and any and all extensions and
rencwals thereof, or of any part thereof, and all interest payable on all of said dcbe and on any and all such extensions and renewals (the apgregate amount of
| such debx and interest thereon, including any extensions and renewals and the interest thereon, is hereinafier collectively called “Debt™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
situated in Shelby County, Alabama (said real estate being hereinafter called “Real Estate”):

See attached "Exhibit A" A

This mortgagd is junior and subordinate to that certain mortgage
dated Janunary 22, 1980 recorded in Mortgage Book 400 page 42
in the Probate Officeﬁnf Shelby County, Alabama.
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Together with all the righrs, privileges, tenements, appurtenances and Bxcures appertaining to the Real Esrate, all of which shall be deemed Real Escate and sha.
be cunveyed by this mortgage.

TO HAVE AND TQ HOLD che Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants wich che Mortgagee that 1}
Mortagor is lawfully seized in fee simple of the Real Estare and has a goud right to sell and convey the Real Estate as aforesaid; thar the Real Estate is free of

encumbrances, unless otherwise set forth abave, and the Moregagor will warrant and forever defend the title to the Real Estare unra the Mortgagee, against ¢ -
tawhul claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens raking priority over 1+
mortgage (hereinafter jointly called “Liens™, and if defaw is made in the payment of the Liens, or any pact thereof, the Mortgager, ar its option, may pay
same; (1) keep the ch' Escate continuously insuced, in such manner and with such companies as may be satisfactory to the Mortgagee. againse loss by fire, vir-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverace endorsement, with loss, if any, payable -
the Murtgagee, a3 its interest may appear; such insurance to be in an amount at least equal to the full insurable valae of the improvemencs tocared on the R
Estate unless the Moregagee ageees in writing that such insurance may be in a [esser amount. The original insurance policy and all replacemens therefor, si
be delivered o z2nd held E"F the Mortgagee until the Debe is paid in fubl. The original insurance policy and all replacements therefor muse provide that they ¢
not be canceled without the insurer giving at least fifeen days prior written notice of such c:ancelratinn to the Mortgagee.

The Mortgagor hereby assigns and pledges o the Mortgagee, as fureher security for the payment of the Bebt, each and every policy of hazard insurance pow .
hereafter in effecr which insures said improvements, or any part thereof, together wich all the righe, title and interest of the Mortgagor in and o each and ev« -,
such palicy, including but not limited 1o all of the Mort agor's righ, titl: and interest in and to any premiums paid on such hazard insurance, including
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without noticr
any person, the Mortgagee may declare the entire Debe due and payable and this mortgage subject to foreciosure, and this mortgage may be foreclosed
hereinafter provided; and, regardless of whether the More agee declares the entire Debr due and payable and this mort age subject to foreclosure, the M-
gapes may, Lut shall not be obligated to. insure the Real Estate for its full insurable value {or for such lesser amount 83 the Mortgagee may wish) against .
risks of loss, for its own benefit, the proceeds from such insurance (less cosc of collecting same), if collected, 1o be credited agairst the Debe, or, ar the elecrior:
the Mortgagee, such proceeds may be used in repairing or reconsructing the improvements located on the Real Estate. All arnouncs spent by the Morigage= < -
insurance or for the payment of Liens shall become & debr due by the Mortgagor to the Mortgagee and at once payable, without demand PG DF TWICE B 7
Mortgagor, and 5halrl::e secured by the lien of this mortgage, and shall bear interest from date of payment by tfu: Mortgagee until paid at the rate provide:! -
the prumissory note or notes referred to hereinabove.

As further security for the payrent of the Debt, che Mortgagor hereby assigns and pledges to che Mortgagee the following described property, rights, clai:-
renws, profits, issues and revenues:

L. all renes, profits, issues, and revenues of the Real Estate from time to time sccruing, whether under leases or renancies now existing or hereafter creacs
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renes, profits, issues and revenuer,

Z. all judgments, awards of damages and settlements hereafter made resuleing from condemnation proceedings or the taking of che Real Estate, or any ¢ -
thereof, undgr the power of eminent domain, or for any dam?m.- (whether caused by such taking or ntE:rwis-e} ta the Real Eseare, or any pary thereaf, o o 1 -
rights appurtenane thereto, including any award for change of grade of screets, and all payments for the voluntary sale of the Real Estate, or any pact therec(,
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor 1o execute and dejs- -
valid acquittances for, and appeal from, any such judgments or swards. The Mortgagee may a y all such sums so received, or any part thereof, after the oy
ment of all the Mortgagee’s expenses in connecrion with any proceeding or rransaction described in chis subparagraph 2, including court costs and artorne:
fees, on the Diebe in such manner as the Mortgagee elects, or, at the Mortgagee’s option, the entire amount, or any part thereof, so received may be relensed ¢
may be used ta rebulld, repair or restore any or all of the improvements locared on the Regl Escare. !

!

The Mortgagor agrees 1o take good care of the-Real Estate and al] improvements located thereon and not to commit or permit any waste thereon, and a¢ 2!
times e maintain such improvements in as good condition as they now are, reasonable wear and cear excepred. .'

Norwithstanding any other provision of this mort ot the note or notes evidencing the Debt, the Debx shal! become immediarely due and payable, at 1t.- ,
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein. 1

The Mortgagor agrees thae no delay or faiture of the Mortgagee to excrcise any option to declare the Debt due and payable shall be deemed a waiver of 15~ |
Mortgagee's right to exercise such ngtiun. eicher as to any past or present defaulr, and it is agreed that no terms or conditions contained in this mortgagh may - '
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Morrgagee by one of its pfficers.

After default on the pare of the Mortgagor, the Mortgagee, upon bill filed or ocher proper legal proceeding being commenced for the foreclosure of this mo.t
Eﬂgc. shall be enritled to the appointrment by any comperent court, withour notice to any party, of a receiver for the rents, issues, revenues and profits of th-
eal Escate, with power to lease and contral the Real Estate, and with such other powers as may be deemed necessary. ' _

UPON CONDTION, HOWEVER, that if the Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note or nore: |
referred o hereinbefore and any and all extensions and rencwals thereof and all interest on said indebredness and on any and all such exrensions and renewal”
and reimburses the Mortgagee for any amounes the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills a1 of
obligations under this mortgage, this conveyance shall be null and void. Bue if: (I} any warranty or representation made in chis mortgage is breached or pree. -
false in any moterial respece; {Z) defaule is made in the due pecformance of any covenant or agreement of the Mortgagor under this mortgage; {31 defaulr is n- .
in the payment to the Morrgagee of 2ny sum paid by the MP:“Ea under the authority of any provision of this maregage; (4) the Debt, or any pan thereai, .

. mains unpaid ar macurity; (5) the interese of the Moregagee in tg:GR:al Estate becomes endangered by reason of the enforcement of any prior lien or enr.. -
brance thereon; {6) any statement of lien is filed against the Real Estate, or any part thtrtﬂfl under the scatutes of Alabama n:lal:ing to the liens of mechanic: ...
materialmen {without regard to the existenice or nonexistence of the debt or the lien on which such statement is besed); (7) any taw is passed imposi

authorizing the impositlen of any specific rax upon this mortgage or the Debr or permicting or authorizing the deduction of any such r1ax from the incipa _

interest of the Dube, or by virtue of which any tax, lien or assessment Upon the Real Estate shall be chargeable against the owner of this mortgage; {EII;rlnyr of

§ stipulations coneained in this mortgage is declared invalid or inoperative by any courr of competent jurisdiction; (9) Morigagor, or any of them (a} shall appls -

wt| ©r conscne to the appointrent of a receiver, trustee or liquidator thereof or of the Real Estare or of all or a substantial part of such Mortgagor's assers, (bybe .

.| judicated a baukrupe of insolvent or file a voluntary petizion in bankeupicy, () fail, or admit in wricing such Mortgagor's inability generally, o pay such & !
|| gagor’s dehts us chey come due, (d} make a general assignment for the benefit of creditors, (e} file a petition or an answer seeking reorganization or an arrz-

ment with creditors or taking advaneage of any insolvency law, or {f) file an answer admitting the marterial allsgations of, or consent to. or default in anawer s

- E:l‘itiﬂn filed sainae such Nﬁ;ngagnr in any bankruptcy, reorganization or insolvency proceedings; ar (10) an arder for relief or other Judgmenc or decree .

¢ enteced by any court of competent jurisdiction, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them if more than -
Qr appoInting 4 receiver, trustee or liquidator of any Maregagor or of the Real Estate or of al! or a substantial pare of the assets of any Mortgagor; then, MG -
) happening ::? any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall ar once become due and payable and -
.||  murtgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of pasc-dus mortpages; and the Mortgagee shall be aurhorizre
tuke possession of the Real Estare and, afeer giving at least twenty-one days natice of the rime, place and terms of sale by publication once a week for three « :
secutive weeks in some newspaper publish inr:%u: county in which the Real Estate is located, to sel] the Real Estate in front of the courthouse door of -
caunty, 4 public outcry, to the highes bidder for cash, and to apply the proceeds of said sale as follows: first, to the expersse of advertising, selling and conves: -
the Real Estate and foreclosing this mortgage, including a reasonable artorneys’ fee; secand, to the payment of any amounts that have been spent, or that it 1:: -
then be necessiry to spend, in Paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in {u)l of the balane.-

the Debr wherher ehe same shali or shall not have Fully matured ar the dace of said sale, but no interese shall be collected beyond the day of sale; and, four:

the balance, if any, to be paid 1o the party or parties appearing of record 1o be the owner of the Real Estare at the time of the sale, after deducting the cos. |

ascereaining who is such owner. The Mortgagor agrees that the Marggee may bid at any sale had under the terms of this maortgage and may purchase the Fr -

Estute if the hivhest bidder therefor. Ar the foreciosure sale the Real Estate may be offered for sale and soid as a whole without firss offering it in any other mar

ner or it may be offered for sale and sald in any othet manner the Mortgagee may elect. :
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I .
The Marrgapor agrees to pay all coses, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting 1o collecr .
secure the Debt, or any parr thereof, or in defending or attempting to defend che priority of this mortgage against any lien or encumbrance on the Rea) Esta:
unless this morrgage is herein expressly made subject to any such lien or encumbrance: and/or all costs incureed in the foreclosure of this mortgage, eith:
under che power nhalc mntainev;rhr.-rrin, or by virrue of the decree of any coure of competent jurisdiction. The full amount of such costs incurred h;ﬁ, Me:r
gayee shall be o pare of the Debt and shal be secured by this morcgage. The purchaser at any such sale shall be under ho obligation to see 10 the proper appli-
tion of rhe pur, E;m: money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debe and mortgage, or auctioncer, shall exceute to the pu- |
chaser, for and in the name of the Mortgagor, a MAtULOry warranty dech e the Real Estare. '

Plural or sinpulac words used herein to designare the undersigned shall be construed to refer ta the maker or makers of this morngage, wherher one or mo - -
natural per<ans, corporations, associations, partnerships or other entities. All covenants gnd agreements herein made by the undersigned shal! bind the heir- -

prersonal represcncatives, successors and assigns of the undersigned; and every oprion, right and privilege herein reserved or secured to the Moregagee, shai
inure o the beacfic of the Mortgagee's successors and assigos. '

In wicniess whereof, the undersipned Mortgagor has thave) execured this tnstrument on the date firse wricten above.

ceneral bPartner
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The Southeast 1/4 of the Rorthwest 1/4 of Seection 12, Township 22 South
Range 1 East; The Southwest 1/4 of the Hortheast 1/4 of Section 12,
Township 22 South, Range 1 East; EXCEPT that part which would be
either covered with or which either along or together with other lands
would be entirely surrounded by waters of the Coosa River or its
tributaries should such river or its tributaries he rzised or bsacked
up to that certain datum plane of 397 feet above mean sea level as
extablished by The United States Coast and Geodetic Survey as adjusted
in January 1955, together with the right to flood, cover or surround
with water from time to time that portion of said lands which lies
atove such datum plane above mean sea level and which would be flooded,
covered with or surrcunded by water should such river or its
tributaries be raised and backed up to that certain datum plane of 398
feet above such mean sea level; LESS AND EXCEPT 2.76 acres sold to
Charles N. Zanaty and wife, Carole A. Zanaty by Deed Book 323 Page 210
described as follows:
Commence at the Southeast corner of the SW 1/4 of the NE 1/4, Section
12, Township 22 South, Range 1 East, the point of beginning; thence
kest along the South boundary of sald 1/8-1/4 Section a distance of
- 335.00 feet to the water edge of Lay Lake, thence Northeasterly along
said wvater edge to a point that intersects the East boundary of said
1/4-1/4 Section; thence South along said East boundary a distance of
717.20 feet to the point of beginning. Said land being situated in the
«{SW 1/4 of the NE 1/4 of Section 12, Township 22 South, Range 1 East,
= Shelby County, Alabama.
4 Also the hereinafter deseribed easement for ingress and egress and for
gthe installation of utility lines, poles, plpes and necessary support-
ing facilities for the furnishing of gas, water, power, telephone,
CO communication and sewage services to the property described above;
@Said casement consistis of a strip of land forty feet wide with {ts
toundaries parallel to an existing road and with its center in the
midpoint of said existing road entering the SW 1/4 of the NW 1/U4 of
, gSecticn 12, Township 22 South, Range 1 East, which said existing road
enters sald quarter-quarter section from the south at a point
approximately 250 feet east of the west boundary of said quarter-
Guarter sectlion and which said existing road intersects with another,
or second, existing road running generally parallel to an existing
fence line near the scuthern border of said quarter-quarter section %
eand which sald second existing road runs in a generzally east-west
direction and said easement shall continue from the intersection of the
> filrst and the second existing roads and shall consist of a strip of
# land forty feet wide, parallel to the southern-boundary of sald quarter
quarter section, except that in the event the northern border of
_—: said second existing road and its northern ditch is more than forty
. feet from the section line, thence the easemedt shall extend to and
include the northern ditch of said second exi?ting road and salid
i easement shall extend to the western boundaryiSE 1/4 of the NWw 1/4
of Section 12, Township 22 South, Range 1 East.
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ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama i
Jefferson County }

I, the undersipned authority, a Notary Public, in and for said county in said state, hereby certify that

Dale Corley and Rena B. Corley

whose name{s} as (general) (nried¥F: partner(sof __ C C M

— a (n) Alabama (general) (vmiredd

partnership, and whose name(s) is {are) signed to the foregoing instrumegt, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, She Y as such X partner(s},

and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this 19th day of _April .19 __ 83

OO)M Hsey

——— . et - . b L e ¢

; otary Public

My commission eXPireNotary Public, Alabama State 21 Large
My Commission Expires Decainber 1,195

- s am - mmmc -

- . Ting insurance Co.,

NOTARY MUST AFFIX SEAL /o7 %, « w0y,

RUFRY VoA
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Seate of Alabama }
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, ac_knnwlcdgcd before me on thisd day
that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears date.,

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of ﬁlabama }
County }

1, the undersipned authority, 2 Notary Public, in and for said county in said state, hereby certify that

a
whose name as of : —
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, b?ng mci
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily tor an
as the ace of said corporation.

Given under my hand and official seal this day of , 19 : N

RUMENT WASFILEp My commission expires Fo

. 0O - RN SR zifhj.
Jad fofr ISB} AR 22 -ﬁm F45 NOTARY MUST AFFIX SEAL ‘ AR SR ':

PREPAREDBYZ . :ﬂ_jﬁ,aﬂiﬁ | | g |
AmSouth Bank NGt OF sropars

Main QOffice, By___gﬂnnie Kiser

ot
s
O
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Ly
T Y |

SIATE OFALA. SHILAY CB. | Notary Public. [ 77"
M jnz’( -57-00 ' IHCERTTFY THIS s
. vl 1

» Refurn T~ AmSouth Bank NLA,

Return To AmSouth Bank NL.A, PO R ' ~°7 —
P. 0. Box-11007 Birming ~~mg 352788
Birmingham, Alabama 35288 Attention: L ... . 21 Loan Dept.

Attention: Construction Loan Dept,
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