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This !ﬁ'!mmﬁﬂt was prepared by This Form furished by:

Cahaba Title. Inc.

1970 Chandalar South Office Park
Palham. Alabama 35124

Representing St. Pavul Title Insurance Corporation

(Name) _ DANIEL M. SPITLER
Attorney at Law

(Address) 1972 Chandalar Office Park
Pelham, ATabama 35175

MORTGAGE-

STATE OF ALABAMA
SHELRY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Tom Owen and wife, Linda H. Owen
(hereinafter called “Mortgagors™, whether one or more) are justly indebted, to
M. S. McGehee and Louise A. McGehee
{hereinafter called “Mortgages”, whnt.hnrr one or more), in ths sum

of One Hundred Ten Thousand and no/l00--mw—r—e—narace- - === Dollars
(¢ 110,000.00 ), evidenced by promissory note of even date herewith.

R

And Whereas, Mortgagors agreed, In incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thereof.

NOW THEREFORE, In consideration of the premises, paid Morigagors,
Tom Owen. and wife, Linda H. Owen

ang all others executing this mortgage, do harsby grant, bargain, sell and convey unto the Mortgagee the following desenbul
real eatate, situated in Shelby County, State of Alabama, Lo.wit:

A parcel of land in the Wy of the NE% of Section 3, Township 24 North, Range 12 East,
more particularly described as follows: Beginning at a point on the north right of way
line of State Highway No. 25 at a point 40 feet west of the east line of the W% of NEX
of said Section 3 and run in a westerly direction along the north right of way of said
highway 210 feet; thence north 4 deg. 30 min. west 210 feet; thence morth 88 deg. eaut
210 feet; thence south 4 deg. 30 min. east a distance of 210 feet to the point of
beginning; being situated in Sheldby County, Alabama.

i/
Subject to easements and restrictions of recerd.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above granted jrvperty vnto the said Mortgagre, Mortgagee’s successors, heirs, and “ﬁﬁ'g-ns fﬂr;
ever; and for the purpose of further sccuring the payment of =apl indebtedness, lh_r matersigned aprees to Im;" S “t"‘r{’i gu
asscssments when imposed Jegally upon said prem..os, and shoull dofault be made in the payment of same, thff"” ‘ _“:- B ﬁm
may at Mortgagee's option pay off the smme; ard te Jurther secure said indebtedness first ahaove naned Hﬂdl‘r?lﬁﬂ?d *‘h’f_“s 4
hetp the improvements on said real ustale insured against loxs or damage by fire, lightning and tornado for the lar an
reasunable insurable value thereol, 11: companies satistfaciory lu the Mortpeagee, with loss, i any, Paf_ﬂm“ to 53.“1 Murlgﬂ.gi.e:
ax Mortgagee's interest may appear, and to prompity deliver suid policies, or any renewal of said policies to said Mortpagee;
and if unudersigned fai! to keep said property insured as above specified, or {ail to deliver said insurance pulicics to said Mert-
gagre, then the said Mortgugee, or assigns, may at Morlguye's option insure said properly for =aid =uin, for Mnrtgngecs
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting sime; all amounts so cxpende
by said Mortgagee for taxes, nssessments or insurance, shall become n debt to said Mortgagee or assiyns, additional {o the
dei:t hereby specially secured, and shall be covered by this Mortsage, and bear interest from date of payment by said Mort-
gagee, ar assigns, and be at once due and poayable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortyagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and Insurance, and interest lhﬂl_:‘('{ll'l, Lthen this con-
veyance to ba null and veid: but :hould default be made in the payment of any sum cxpended by the xaid Mortpgages or as-
signs, or thould said indebtedness Nereby secured, or any part thereof, or the interest thercon., remain unpaid at maturity,
or should che interest of said Mortgayee or assigns in said properiy bevome endanpercd by reasson of the cnlercvinent of
any prior ‘ien or ineumbrance ithereon, 50 as te endanger thg debt hereby secured, then in any one of said vvents, the whaole
of 51id indebtodness hereby secured shall al once become due and payable, and this mortgage be subject to foreclnire as now
provided by law in case of past due mortigages, and the said Mortgagee, agents or assigns, shall be authorized to fake posses-
sicn of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, 1'3",1"“1"
lishing once a wecek for three consecutive weeks, the time, place arnd terms of sale, by publication in some newspaper publizhed
in said County and State, sell the same in lots or parcels or en magse as Mortgapee, agents or assigns deem best, in {ront of
trie Court Houva door of said County, (or the division thereof) where snid property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
rensonable atlorney's fee; Sccond, to the payment of any amounts: that may have been expended, or that it may then be neces-
sary to experd, in paying insurance, taxes, nr other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the sume shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to ihe said Mortgagor and underm;l.{ned
further sgree that said Mortgapee, agents or assizns may bhid at said sale and purchase said property, if the highest Lidder
therefor; and undersigned further agree to pay a reasonable attarney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, zaid fee to be a part of the delit hercbhy =ecured.

IN WITNESS WHEREOF the undersigned

b Tom Owen and wife, Linda H. Qwen

heve hereunto set his signature and seal, this 3

. day of Marcgh. | , 1983,
—— QW&AW’I ................................... (SEAL)

.-')llrl -.
| 3 0o SILTE OF ALA. queLBY (0. oY ﬁtowW{SEAL}
2. 00 T CERTIFY THIS LINDA H. OWEN

Jacd 1OY meviiniNT WAS FILED OO £3 7.4 &

PR -6 M & 28 e e (SEARY
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I, the undersigned , & Notary Public in and for said County, in said State,
hereby certify .aat
Tom Owen and wlfe, Linda H. Qwen
| whose name 15 signed to the foregoing conveyance, and who ig Loow ., i | ..cknowlcdged before me on this day,

that being informed of the contents of the ronveyance D€ executed the :rir  vo arily on the day the same bears date.

Given under my hand and official scal this Jist d f March ”~ . 19 83,
Mf\ - Notary Pubilic.

? THE STATE of V 7 -

; COUNTY } | e
: 5, ' , & Notary Public in and for said County, in said State,
hereby certify that

: Whose name s of

a corporalion, is signed to the foregoing conveyarce, and who is known to .me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full autherity, executed the same voluntarily
for and ag the act of said corporation.

Given under my hand and official seal, this the day of ; 19
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